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Value at maturity of $5,000 each or any integral multiple thereof with a series and a maturity. Purchasers will not receive certificates
representing their interest in the Bonds purchased. Interest on the Bonds accrues from the date of their initial delivery, compounds
semiannually on each June 1 and December 1, beginning June 1, 2010, and is payable only at maturity. The principal of and interest on
the Bonds are payable at maturity by the fiscal agent of the State of Washington, currently The Bank of New York Mellon in New York,
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The Bonds are being issued to provide financing for various capital improvement projects of the City of Tacoma (the “City”), and to
pay the costs of issuing the Bonds. See “Use of Proceeds.”

The Bonds are general obligations of the City. The City has irrevocably covenanted for as long as any of the Bonds are outstanding and
unpaid that each year it will include in its budget and levy an ad valorem tax, within and as a part of the levy permitted to cities without
a vote of the people, upon all the property within the City subject to taxation in an amount which will be sufficient, together with other
legally available money, to pay the principal of and interest on the Bonds when due. The City has irrevocably pledged that a sufficient
portion of each annual levy to be levied and collected by the City prior to the full payment of the principal of and interest on the Bonds
will be irrevocably set aside, pledged and appropriated for the payment of the principal of and interest on the Bonds. The full faith,
credit and resources of the City are irrevocably pledged for the annual levy and collection of such taxes and for the prompt payment of
the principal of and interest on the Bonds when due. The Bonds do not constitute a debt or indebtedness of the State of Washington or
any political subdivision thereof other than the City. See “Taxing Powers and Debt Capacity” and “Taxing Authority.”

The Bonds are offered when, as and if issued, subject to receipt of the approving legal opinion of K&L Gates LLP, Seattle, Washington,
Bond Counsel. It is expected that delivery of the Bonds will be made by Fast Automated Securities Transfer through DTC in New
York, New York, on or about December 18, 2009.

This cover page contains certain information for quick reference only. It is not a summary of this issue. Investors must read the entire
Official Statement to obtain information essential to the making of an informed investment decision.

Piper]Jaffray.

Dated: December 8, 2009



MATURITY SCHEDULES

$13,526,023.10 Initial Amount
(843,955,000 Compound Accreted Value at Maturity)
Limited Tax General Obligation Bonds, Series 2009E

Due Compound Accreted Initial Principal Approximate Reoffering CUSIP
December 1 Value at Maturity Amount Yield to Maturity Numbers*
2026 $ 2,495,000 $1,012,695.55 5.39% 873465VNS5
2027 5,500,000 2,087,360.00 5.47 873465VP0
2028 5,500,000 1,948,760.00 5.55 873465VQ8
2029 5,505,000 1,818,136.35 5.63 873465VR6
2030 5,500,000 1,687,180.00 5.72 873465VS4
2031 5,500,000 1,561,010.00 5.82 873465VT2
2032 5,505,000 1,442,750.40 5.92 873465VU9
2033 5,505,000 1,339,036.20 5.99 873465VV7
2034 530,000 120,060.90 6.04 873465VW5
2035 2,415,000 509,033.70 6.09 873465VX3

$6,680,899.90 Initial Amount
($19,510,000 Compound Accreted Value at Maturity)
Limited Tax General Obligation Bonds, Series 2009F (Taxable)

Due Compound Accreted Initial Principal Approximate Reoffering CUSIP
December 1 Value at Maturity Amount Yield to Maturity Numbers*
2023 $ 5,500,000 $2,077,735.00 7.10% 873465VY1
2024 5,500,000 1,923,735.00 7.15 873465VZ8
2025 5,500,000 1,779,470.00 7.20 873465WA2
2026 3,010,000 899,959.90 7.25 873465WBO0

Copyright 2009, American Bankers Association. The CUSIP numbers herein are provided by Standard and Poor’s, CUSIP Global
Services, a division of The McGraw-Hill Companies, Inc. These numbers are not intended to create a database and do not serve in
any way as a substitute for the CUSIP Service. CUSIP numbers are provided for convenience of reference only. CUSIP numbers
are subject to change. The City takes no responsibility for the accuracy of such CUSIP numbers.
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No dealer, broker, sales representative or other person has been authorized by the City to give any information or to make any
representations with respect to the Bonds other than those contained in this Official Statement, and if given or made, such other
information or representation must not be relied upon as having been authorized by the City. This Official Statement does not
constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of the Bonds by any person in any
Jjurisdiction in which it is unlawful for such person to make such offer, solicitation or sale.

The information set forth herein has been obtained by the City from City records and from other sources that the City believes to
be reliable, but the City does not guarantee the accuracy or completeness of such information. The information and expressions
of opinion herein are subject to change without notice, and neither the delivery of the Official Statement nor any sale of the
Bonds shall, under any circumstances, create any implication that there has been no change in the affairs of the City since the
date hereof.

The City makes no representation regarding the accuracy or completeness of the information provided in Appendix E—Book-
Entry System, which has been furnished by DTC.

This Official Statement is not to be construed as a contract or agreement between the City and purchasers or owners of any of
the Bonds.

The Underwriter has provided the following sentence for inclusion in this Official Statement. The Underwriter has reviewed the
information in this Official Statement in accordance with, and as part of, its responsibilities to investors under the federal
securities laws as applied to the facts and circumstances of this transaction, but the Underwriter does not guarantee the accuracy
or completeness of such information.

Certain statements contained in this Official Statement, including the appendices, reflect not historical facts but forecasts and
“forward-looking statements.” No assurance can be given that the future results discussed herein will be achieved, and actual
results may differ materially from the forecasts described herein. In this respect, the words “estimate,” “project,” “anticipate,”
“expect,” “intend,” “believe,” and similar expressions are intended to identify forward-looking statements. All projections,
forecasts, assumptions, and other forward-looking statements are expressly qualified in their entirety by the cautionary

statements set forth in this Official Statement.

» e

The initial public offering price or yield set forth on the inside cover pages hereof may be changed from time to time by the
Underwriter. The Underwriter may offer and sell the Bonds to certain dealers, unit investment trusts or money market funds at
prices lower than the public offering price stated on the inside cover pages hereof.

In connection with this offering, the Underwriter may overallot or effect transactions that stabilize or maintain the market price
of the Bonds at a level above that which might otherwise prevail in the open market. Such stabilizing, if commenced, may be
discontinued at any time.
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OFFICIAL STATEMENT

CITY OF TACOMA, WASHINGTON

$13,526,023.10 Initial Amount (Capital Appreciation)
($43,955,000 Compound Accreted Value at Maturity)
Limited Tax General Obligation Bonds, Series 2009E

$6,680,899.90 Initial Amount (Capital Appreciation)
($19,510,000 Compound Accreted Value at Maturity)
Limited Tax General Obligation Bonds, Series 2009F (Taxable)

INTRODUCTION

This Official Statement contains certain information concerning the issuance by the City of Tacoma, Washington
(the “City”) of $13,526,023.10 Initial Amount (Capital Appreciation) ($43,955,000 Compound Accreted Value at
Maturity) Limited Tax General Obligation Bonds, Series 2009E (the “Series E Bonds”), and $6,680,899.90 Initial
Amount (Capital Appreciation) ($19,510,000 Compound Accreted Value at Maturity) Limited Tax General
Obligation Bonds, Series 2009F (Taxable) (the “Series F Bonds”). Together, the Series E Bonds and the Series F
Bonds are referred to herein as the “Bonds.”

The Bonds are issued under and in accordance with the provisions of Section 39.36.020 and chapter 39.46 of the
Revised Code of Washington (“RCW”) and the City’s Charter, and are authorized under the provisions of
Ordinance 27852, adopted by the City Council on November 24, 2009 (the “Bond Ordinance”), and Substitute
Resolution No. 37945, adopted by the City Council on December 8, 2009 (the “Sale Resolution”). Simultaneously
with the issuance of the Bonds and pursuant to the terms of the Bond Ordinance and the Sale Resolution, the City is
issuing its Limited Tax General Obligation Bonds, Series 2009A (Taxable), in the aggregate principal amount of
$15,380,000 (the “Series A Bonds”), its Limited Tax General Obligation Bonds, Series 2009B (Taxable Recovery
Zone Economic Development Bonds—Direct Payment), in the aggregate principal amount of $3,320,000 (the
“Series B Bonds”), its Limited Tax General Obligation Bonds, Series 2009C (Recovery Zone Facility Bonds), in the
aggregate principal amount of $4,975,000 (the “Series C Bonds”), and its Limited Tax General Obligation Bonds,
Series 2009D, in the aggregate principal amount of $5,000,000 (the “Series D Bonds”). Capitalized terms used in
this Official Statement and not otherwise defined herein have the same meanings as set forth in the Bond Ordinance
and the Sale Resolution.

Information contained herein has been obtained from City officers, employees, records, and other sources the City
believes to be reliable. This Official Statement is not to be construed as a contract or agreement between the City
and the purchasers or owners of any of the Bonds.

Brief descriptions of the Bonds, the City, and certain statutes and agreements are included in this Official Statement.
Such descriptions do not purport to be comprehensive or definitive. All references to the statutes, agreements, or
other instruments described herein are qualified in their entirety by reference to each such document, statute, or
other instrument. The information in this Official Statement is subject to change without notice, and neither the
delivery of this Official Statement nor any sale of the Bonds shall under any circumstances create any implication
that there has been no change in the affairs of the City since the date of this Official Statement.

THE BONDS

Description

The Bonds will be dated and bear interest from the date of their initial issuance and delivery. The Bonds will be
issued as fully registered, book-entry only bonds in the compound accreted value at maturity of $5,000 or any



integral multiple thereof within a series and maturity. When issued, the Bonds will be registered in the name of
Cede & Co. as registered owner and nominee of The Depository Trust Company, New York, New York (“DTC”).

Interest on the Bonds will accrue from the date of their initial delivery, will compound semiannually on each June 1
and December 1, beginning June 1, 2010, and is payable only at maturity. See “Investment Suitability and Market
Risk—Compound Accreted Value.” Interest will be calculated on the basis of a 360-day year consisting of twelve
30-day months. The Compound Accreted Value of the Bonds is payable on December 1 in the years and amounts
set forth on the inside cover of this Official Statement.

DTC will act as initial securities depository for the Bonds. Individual purchases may be made in book-entry form
only. Purchasers will not receive certificates representing their interest in the Bonds purchased. So long as Cede &
Co. is the registered owner of the Bonds, as nominee of DTC, references herein to the registered owners or Bond
owners will mean Cede & Co. and will not mean the “Beneficial Owners” of the Bonds. In this Official Statement,
the term “Beneficial Owner” will mean the person for which a DTC participant acquires an interest in the Bonds.

The principal of and interest on the Bonds are payable at maturity by the fiscal agent of the State of Washington (the
“State”), in New York, New York, currently The Bank of New York Mellon (the “Bond Registrar”). For so long as
the Bonds remain in a “book-entry only” transfer system, the Bond Registrar is required to make such payments to
DTC, which, in turn, is obligated to remit such principal and interest to the DTC participants for subsequent
disbursement to the Beneficial Owners of the Bonds, as further described herein in Appendix E—Book-Entry
System.

Redemption

The Bonds are not subject to redemption prior to maturity.

Book-Entry System

Book-Entry Bonds. The Bonds initially issued will be held in fully immobilized form by DTC acting as depository.
Bonds will be registered initially in the name of Cede & Co., as nominee of DTC, with one Bond maturing on each
of the maturity dates for the Bonds within a series in a denomination corresponding to the total principal designated
to mature on such date. Neither the City nor the Bond Registrar has any responsibility or obligation to DTC
participants or the persons for whom they act as nominees with respect to the Bonds in respect of the accuracy of
any records maintained by DTC or any DTC participant, the payment by DTC or any DTC participant of any
amount in respect of the principal of or interest on the Bonds, any notice which is permitted or required to be given
to registered owners under the Bond Ordinance (except such notices as are required to be given by the City to the
Bond Registrar or to DTC), or any consent given or other action taken by DTC as the registered owner. See
Appendix E for additional information.

The City makes no representation as to the accuracy or completeness of information in Appendix E provided by
DTC. Purchasers of the Bonds should confirm its contents with DTC or its participants.

Termination of Book-Entry System. 1f DTC or its successor (or substitute depository or its successor) resigns from
its functions as depository, and no substitute depository can be obtained, or if the City determines that it is in the
best interest of the Beneficial Owners of any series of the Bonds that they be able to obtain such Bonds in the form
of bond certificates, the ownership of Bonds may then be transferred to any person or entity as provided in the Bond
Ordinance, and the Bonds will no longer be held in fully immobilized form. In that event, interest on the Bonds will
be paid by check or draft mailed to the registered owners at the addresses for such registered owners appearing on
the Bond Register on the 15th day of the month preceding the interest payment date (at maturity). If so requested in
writing by the registered owner of at least $1,000,000 principal amount of Bonds of a series, interest will be paid by
wire transfer on the interest payment date (at maturity) to an account with a bank located in the United States.
Principal of the Bonds will be payable upon presentation and surrender of such Bonds by the registered owners at
the principal office of the Bond Registrar.

Transfer or Exchange

The registered ownership of any Bond may be transferred or exchanged if it is surrendered to the Bond Registrar in
a manner satisfactory to the Bond Registrar. Upon such surrender, the Bond Registrar will cancel the surrendered
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Bond and authenticate and deliver, without charge to the Registered Owner or transferee, a new Bond (or Bonds at
the option of the new Registered Owner) of the same series, date, maturity and interest rate and for the same
aggregate principal amount in any authorized denomination, naming as Registered Owner the person or persons
listed as the assignee on the assignment form appearing on the surrendered Bond, in exchange for such surrendered
and canceled Bond.

Purchase for Cancellation

The City reserves the right to purchase any of the Bonds for cancellation at any time.

Defeasance

In the event that money and/or direct obligations, as such Government Obligations are defined in chapter 39.53
RCW, as now or hereafter amended, maturing at such time or times and bearing interest to be earned thereon in
amounts (together with such money, if necessary) sufficient to redeem and retire part or all of the Bonds in
accordance with their terms, are set aside in a special account of the City to effect such redemption and retirement,
and such money and the principal of and interest on such obligations are irrevocably set aside and pledged for such
purpose, then no further payments need be made into the bond redemption fund of the City for the payment of the
principal of and interest on the Bonds so provided for, and such Bonds will cease to be entitled to any lien, benefit or
security of the Bond Ordinance except the right to receive the moneys so set aside and pledged, and such Bonds will
be deemed not to be outstanding.

As defined in chapter 39.53 RCW, “Government Obligations” means (i) direct obligations of or obligations, the
principal and interest on which are unconditionally guaranteed by the United States of America and bank certificates
of deposit secured by such obligations; (ii) bonds, debentures, notes, participation certificates or other obligations
issued by the Banks for Cooperatives, the Federal Intermediate Credit Bank, the Federal Home Loan Bank System,
the Export-import Bank of the United States, federal land banks or the Federal National Mortgage Association; (iii)
public housing bonds and project notes fully secured by contracts with the United States; and (iv) obligations of
financial institutions insured by the Federal Deposit Insurance Corporation or the federal savings and loan insurance
corporation, to the extent insured or guaranteed as permitted under any other provision of State law.

The definition of “Government Obligations” in the Bond Ordinance incorporates any future statutory revision.
The defeasance of any Series F Bond may result in a deemed sale or exchange of such Bond under certain

circumstances; owners of such Series F Bonds should consult their tax advisors as to the federal income tax
consequences of such event. See “Tax Matters—Taxable Bonds—Disposition or Retirement.”

USE OF PROCEEDS

Subject to the restrictions contained in the Internal Revenue Code of 1986, as amended (the “Code™) and in the
Bond Ordinance, proceeds of the Series E Bonds will be used to finance the following improvements:

1) a portion of the rehabilitation, improvement, construction, and expansion of Cheney Stadium;
(i1) improvements to the Seaport Museum and a portion of the improvements to the Old Town dock;
(1ii) land and equipment acquisition for and/or improvements to a public library in the Salishan neighborhood;

@iv) a portion of the public infrastructure in the Salishan neighborhood;
W) improvements to the City parking system;

(vi) improvements to People’s Pool;

(vii) improvements to Fire Station No. 5;

(viii)  contribution to the City Arts Fund;

and to pay the costs of issuing the Series E Bonds.



Subject to the restrictions contained in the Code and in the Bond Ordinance, proceeds of the Series F Bonds will be
used to finance the following improvements:
1) a portion of the rehabilitation, improvement, construction, and expansion of Cheney Stadium;

(i1) land acquisition for environmental remediation purposes;
and to pay the costs of issuing the Series F Bonds.

The proceeds of the Series A Bonds, the Series B Bonds, the Series C Bonds, and the Series D Bonds, issued
simultaneously with the Bonds, will be used to pay costs of a portion of the rehabilitation, improvement,
construction, and expansion of Cheney Stadium, a portion of the improvements to the Old Town dock, a portion of
the public infrastructure in the Salishan neighborhood and costs of issuance.

Sources and Uses of Funds

The proceeds from the Bonds will be applied as follows:

Series E Bonds Series F Bonds

SOURCES OF FUNDS
Par Amount of Bonds $ 13,526,023 $ 6,680,900

Total Sources of Funds $ 13,526,023 $ 6,680,900

USES OF FUNDS

Deposit to Project Account $ 13,408,857 $ 6,623,029
Costs of Issuance* 117,166 57,871
Total Uses of Funds $ 13,526,023 $ 6,680,900

*  Includes rating agency fees, financial advisory fees, Underwriter’s discount, legal fees, printing costs, and other costs
of issuing the Bonds.

SECURITY AND SOURCES OF PAYMENT FOR THE BONDS

Pledge of Full Faith and Credit of the City

The Bonds are general obligations of the City. The City has irrevocably covenanted for as long as any of the Bonds
are outstanding and unpaid that each year it will include in its budget and levy an ad valorem tax, within and as a
part of the levy permitted to cities without a vote of the people, upon all the property within the City subject to
taxation in an amount which will be sufficient, together with other legally available money, to pay the principal of
and interest on the Bonds when due. The City has irrevocably pledged that a sufficient portion of each annual levy
to be levied and collected by the City prior to the full payment of the principal of and interest on the Bonds will be
irrevocably set aside, pledged and appropriated for the payment of the principal of and interest on the Bonds. The
full faith, credit and resources of the City are irrevocably pledged for the annual levy and collection of such taxes
and for the prompt payment of the principal of and interest on the Bonds when due. Any such tax levy is subject to
certain limitations. See “Taxing Powers and Debt Capacity” and “Taxing Authority.”

The City may, subject to applicable laws, apply other funds available to make payments with respect to the Bonds
and thereby reduce the amount of future tax levies for such purpose. See “Taxing Authority.”

The Bonds do not constitute a debt or indebtedness of the State, Pierce County (the “County”) or any political
subdivision thereof other than the City.

The rights and remedies of anyone seeking enforcement of the Bonds are subject to laws of bankruptcy and
insolvency and to other laws affecting the rights and remedies of creditors and to the exercise of judicial discretion.



No Acceleration

Upon the occurrence and continuance of a default under the Bond Ordinance, payment of the principal of and
accrued interest on the Bonds is not subject to acceleration. Payments of debt service on Bonds are required to be
made only as they become due. In the event of multiple defaults in payment of principal or interest on the Bonds,
the Bond owners would be required to bring a separate action for each such payment not made. Any such action to
compel payment or for money damages would be subject to the limitations on legal claims and remedies.

TAXING POWERS AND DEBT CAPACITY

The power of the City to contract debt of any kind is controlled and limited by State law. All debt must be incurred
in accordance with detailed budget procedures and paid for out of identifiable receipts and revenues. The budget
must be balanced for each fiscal year. It is unlawful for an officer or employee of the City to incur liabilities in
excess of budgetary appropriations.

In an emergency, the City Council may put a plan into effect and authorize indebtedness outside the current budget.
All expenditures for emergency purposes must be paid by checks from any available money in the fund properly
chargeable with such expenditures.

General Obligation Debt Capacity and Taxing Powers

Voter-Approved Debt. As prescribed by State statutes, the unlimited tax general obligation indebtedness permitted
for cities, subject to a 60 percent majority vote of registered voters, is limited to 2.5 percent of assessed value for
general purposes, 2.5 percent for utilities and 2.5 percent for open space/park facilities.

Non-Voted Debt. Within the 2.5 percent of assessed value for general purposes, the City may, without a vote of the
electors, incur general obligation indebtedness in an amount not to exceed 1.5 percent of assessed value.
Additionally, within the 2.5 percent of assessed value for general purposes, the City may, also without a vote of the
electors, enter into leases if the total principal component of the lease payments, together with the other non-voted
general obligation indebtedness of the City, does not exceed 1.5 percent of assessed value. The combination of
unlimited tax and limited tax general obligation debt for general purposes, including leases, cannot exceed
2.5 percent of assessed value and for all purposes cannot exceed 7.5 percent of assessed value. The Bonds are
issued without a vote.

The City may, without a vote of the electorate, issue debt as follows:

(1) Pursuant to an ordinance specifying the amount and object of the expenditure of the proceeds, the City
Council may borrow money for corporate purposes and issue bonds and notes within the constitutional and
statutory limitations on indebtedness.

(i1) The City may execute conditional sales contracts for the purchase of real or personal property.

(1ii) The City may execute leases with or without an option to purchase.



Outstanding Debt. The following table summarizes the outstanding voted and non-voted general obligation debt of

the City as of December 1, 2009.

OUTSTANDING DEBT

LONG TERM BORROWING
(As of December 1, 2009)

GENERAL OBLIGATIONS: NON-VOTED

Limited Tax General Obligations (“LTGO”)
LTGO Bonds, Series 1997B
LTGO Refunding Bonds, 2001
LTGO Bonds, 2004
LTGO Bonds, Series 2006A
LTGO Refunding Bonds, Series 2006B
LTGO Bonds, 2007 (Taxable)
LTGO Parking Facility Bonds, 2009
LTGO Note, 2009
The Bonds

LTGO Bond Total"

Public Works Trust Fund (“PWTF”) Loans ®

CTED® PWTF Loan
CTED PWTF Loan

PWTF Loan Total

Total Non-voted General Obligations"

GENERAL OBLIGATIONS: VOTER APPROVED

Unlimited Tax General Obligation Bonds
UTGO Bonds, 2002

Date of

Issue

06/15/01
06/15/01
08/05/04
09/28/06
11/02/06
12/21/07
06/22/09
09/01/09
12/18/09

04/08/98
01/01/04

Date of

Maturity
12/01/18
12/01/14
12/01/34
12/01/36
12/01/22
12/01/27
12/01/12
09/01/13
12/01/35

07/01/18
07/01/24

Amount

— Issued
$ 16,100,000
17,390,000
51,900,000
16,475,000
12,885,000
9,610,000
1,855,000
1,739,444
48,881,923

§ 176.836.367

$ 10,000,000
7.647.500

$ 17,647,500
$ 194,483,867

3 34,300,000

Amount

Outstanding
$ 15,380,000
7,100,000
47,885,000
15,880,000
12,885,000
9,010,000
1,855,000
1,637,082
48.881,923

$ 160,514,005

$ 4,863,158
6.423.671

$ 11.286.829
$ 171,800,834

$ 26.400.000

(1) Includes the initial amount of the Series E and Series F Bonds only (does not include the compounded accreted value at
maturity for each series), and the Series A Bonds, the Series B Bonds, the Series C Bonds, and the Series D Bonds.

(2) The public works trust fund loans listed are obligations of the General Fund.

(3) Community Trade and Economic Development.



Computation of Debt Capacity

The following information is based on the 2008 assessed value of property within the City for collection of taxes in
2009 and the general obligation of the debt of the City outstanding as of December 1, 2009, with adjustments for the
issuance of the Bonds.

COMPUTATION OF DEBT CAPACITY
(As of December 1, 2009)

2009 Collection Year Assessed Value $ 21,625,087,509
Non-voted Debt Capacity
1.5% of Assessed Value $ 324,376,312
Less: Outstanding Non-voted Debt (! (122,918,911)
Less: The Bonds @ (92.140.000)
Remaining Non-voted Debt Capacity $ 109,317,401
Voted and Non-voted Debt Capacity
2.5% of Assessed Value $ 540,627,187
Less: Outstanding Non-voted Debt M (122,918,911)
Less: The Bonds ? (92,140,000)
Less: Outstanding Voted Debt (26.400,000)
Total Remaining Voted and Non-voted Debt Capacity $ 299,168,276
Voted Utility Debt Capacity
2.5% of Assessed Value $ 540,627,187
Less: Outstanding Utility Obligations 0
Total Remaining Utility Debt Capacity $ 540,627,187
Voted Open Space/Park Debt Capacity
2.5% of Assessed Value $ 540,627,187
Less: Outstanding Open Space/Park Obligations 0
Total Remaining Open Space/Park Debt Capacity $ 540,627,187

(1) Includes limited tax general obligation debt and public works trust fund loans.

(2) Includes the compound accreted value at maturity of the Series E Bonds and the Series F Bonds, and the principal
component of the Series A Bonds, the Series B Bonds, the Series C Bonds, and the Series D Bonds.

Source:  City of Tacoma.

Due to decreasing property values as a result of the current recession, the City expects that the assessed value in the
City for collection of taxes in 2010 will decline approximately 5.6 percent (excluding new construction), based on
preliminary assessed value information from the County Assessor. At the time debt is issued, the City must have
sufficient debt capacity to issue such general obligation debt. After the debt has been issued, however, declines in
assessed value do not affect the City’s authority to have issued the debt. Decreases can affect the City’s debt
capacity with respect to the issuance of additional general obligation debt.

Debt Service Schedules

The following pages provide debt service schedules for the Bonds, the Series A Bonds, the Series B Bonds, the
Series C Bonds, and the Series D Bonds, and are followed by a table that summarizes the debt service on all of the
City’s outstanding limited tax general obligation bonds.



DEBT SERVICE REQUIREMENTS: SERIES A BONDS, SERIES B BONDS AND SERIES C BONDS®

Cal. Series A Bonds® Series B Bonds®” Series C Bonds®
Years Principal Interest Principal Interest ® Principal Interest
2010 - 829,357 $ 201,814 - § 219,228
2011 $ 85,000 $ 870,463 211,816 - 230,094
2012 110,000 869,213 211,816 - 230,094
2013 135,000 867,101 - 211,816 - 230,094
2014 160,000 863,524 - 211,816 - 230,094
2015 185,000 858,884 - 211,816 - 230,094
2016 220,000 850,300 - 211,816 - 230,094
2017 250,000 840,092 - 211,816 - 230,094
2018 285,000 828,492 - 211,816 - 230,094
2019 325,000 815,268 - 211,816 - 230,094
2020 365,000 800,188 - 211,816 - 230,094
2021 410,000 780,514 - 211,816 - 230,094
2022 460,000 758,415 - 211,816 - 230,094
2023 510,000 733,621 - 211,816 - 230,094
2024 565,000 706,132 - 211,816 230,094
2025 625,000 675,679 211,816 - 230,094
2026 690,000 641,991 - 211,816 - 230,094
2027 760,000 601,350 - 211,816 - 230,094
2028 835,000 556,586 - 211,816 - 230,094
2029 910,000 507,405 - 211,816 - 230,094
2030 995,000 453,806 - 211,816 - 230,094
2031 1,090,000 395,200 - 211,816 - 230,094
2032 1,185,000 328,928 - 211,816 - 230,094
2033 1,295,000 256,880 - 211,816 - 230,094
2034 1,405,000 178,144 - 211816  § 4,975,000 230,094
2035 1,525,000 92,720 $ 3,320,000 211,816 -

Total  $15,380,000 §$ 16,960,248 $ 3,320,000 $5497214 § 4975000 $ 5,741,478

Totals may not foot due to rounding.

Issued simultaneously with the issuance of the Bonds.

Debt service schedule shows the total amount of interest due and payable for the Series B Bonds. The City intends to
use the 45% subsidy payment received from the federal government to pay a portion of the interest payment due on

the Series B Bonds.



DEBT SERVICE REQUIREMENTS: SERIES D BONDS, SERIES E BONDS AND SERIES F BONDS

Cal. Series D Bonds?® Series E Bonds Series F Bonds

(3) (4) (3) (4)

Years Principal Interest Principal Interest Principal Interest

2010 $ 1,000,000 $ 148,872 - R - -
2011 1,000,000 126,250 - - - -
2012 1,000,000 96,250 . - . .
2013 1,000,000 66,250 . - . -
2014 1,000,000 30,000 - - - -
2015 - - . - - -
2016 - - - - - -
2017 - - - - - -
2018 - - - - - -
2019 - - - - - -
2020 - - - - - -
2021 - - - - - -
2022 . - - - . -
2023 - - - - $2,077,735 $ 3,422265
2024 - - - - 1,923,735 3,576,265
2025 - - - - 1,779,470 3,720,530
2026 - - $ 1,012,696 $ 1482304 899,960 2,110,040
2027 - - 2,087,360 3,412,640 - -
2028 . . 1,948,760 3,551,240 . .
2029 - - 1,818,136 3,686,864 - -
2030 - - 1,687,180 3,812,820 . .
2031 - - 1,561,010 3,938,990 - -
2032 . - 1,442,750 4,062,250 . .
2033 . . 1,339,036 4,165,964 . .
2034 - - 120,061 409,939 - -
2035 - . 509,034 1,905,966 - .

Total  $ 5,000,000 $ 467,622  $13,526,023 $ 30,428,977  $6,680,900 $ 12,829,100

(1) Totals may not foot due to rounding.
(2) Issued simultaneously with the issuance of the Bonds.
(3) Reflects initial principal amounts.

(4) Compounded interest.
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NOTES TO TABLE:

(1) Totals may not foot due to rounding.

(2) Any principal and/or interest payments made prior to December 1, 2009, have been excluded; does not include the Limited
Tax General Obligation Note, 2009, issued in the principal amount of $1,739,444.

Net Direct and Overlapping Debt

The following tables set forth the outstanding principal amount of general obligation bonds issued by the City
(“Direct Debt”), and the outstanding principal amount of general obligation bonds issued by other governmental
entities whose taxing jurisdiction includes a part or all of the City and the estimated portion of that debt which is
applicable to the property within the City (“Overlapping Debt”), with adjustments for the Bonds. The estimate of
the percentage of a governmental entity’s debt which is applicable to property within the City is based on a ratio of
the City’s and a governmental entity’s assessed values.

SUMMARY OF OVERLAPPING DEBT

(As of August 31, 2009)
Estimated
2009 Assessed Percent Outstanding Overlapping
Overlapping Taxing District Value Overlap GO Debt Debt
Metro Parks Tacoma $ 22,112,550,392 97.80% $ 73,890,000 $ 72,261,123
Tacoma SD No. 10 22,966,978,151 92.76 302,755,000 280,830,916
Port of Tacoma 92,604,618,893 23.35 204,505,000 47,756,133
Pierce County 92,604,618,893 23.35 119,308,384 27,860,967
University Place SD No. 83 3,218,625,598 2.80 91,625,000 2,566,672
Fife SD No. 417 3,452,566,379 2.80 32,655,000 913,907
Fire Protection District No. 13 487,462,883 2.39 315,758 7,535
Clover Park SD No. 400 6,402,058,891 1.73 64,690,000 1,118,062
Franklin-Pierce SD No. 402 3,919,270,627 0.61 22,670,000 137,845
Total $ 433453.160
Source:  Pierce County Assessor and Treasurer and individual taxing districts.
NET DIRECT AND OVERLAPPING DEBT

Regular Assessed Value (2009 Collection Year) $21,625,087,509

Estimated 2009 Population 203,400

Net Direct Debt V $ 241,458,911

Estimated Net Overlapping Debt (as previously detailed herein) 433.453.160

Total Net Direct and Overlapping Debt 3 674,912,071

(1) Includes the Series A Bonds, the Series B Bonds, the Series C Bonds, and the Series D Bonds, and the Compound Accreted
Value at maturity of the Series E Bonds and the Series F Bonds, plus limited and unlimited tax general obligation debt and
public works trust fund loans.

BONDED DEBT RATIOS*
Net Direct Debt to Assessed Value 1.12%
Net Direct and Overlapping Debt to Assessed Value 3.12%
Per Capita Assessed Value $ 106,318
Per Capita Net Direct Debt $ 1,187
Per Capita Total Net Direct and Net Overlapping Debt $ 3,318

*  Ratios are calculated based on the Compound Accreted Value at maturity of the Series E Bonds and the Series F Bonds.
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Debt Payment Record

The City has promptly met all debt service payments on outstanding obligations. No refunding bonds have been
issued to prevent an impending default.

Future Financings

Other than the Bonds and the Series A Bonds, the Series B Bonds, the Series C Bonds, and the Series D Bonds,
issued simultaneously with the issuance of the Bonds, the City has no authorized but unissued general obligation
bonds outstanding, nor does it anticipate issuing additional long-term general obligation debt within the next
12 months. The City expects to issue local improvement district bonds in 2010.

TAXING AUTHORITY

Authorized Property Tax Levies

The City is authorized to impose (i) a regular property tax levy (up to $3.60/$1,000), and (ii) excess property tax
levies (unlimited as to rate or amount). The City’s regular levy for the 2009 collection year is $2.21645/$1,000.
The regular levy is imposed without a vote of the people for general purposes, including payment of debt service on
the Bonds, and is subject to limitations. See “General Property Taxes—Regular Property Tax Limitations” herein.
Excess levies are imposed, upon voter approval, to pay debt service on unlimited tax general obligation bonds. An
excess levy also may be imposed without a vote to prevent the impairment of a contract (RCW 84.52.052).

The City’s Property Tax Levies

The following table shows the City’s levy rates and dollar amounts levied since 2005.

AD VALOREM TAX LEVIES
(Dollars per $1,000 of Assessed Value)

Collection Levy Rate (Dollars per $1.000 of Assessed Value)
Year Regular Bond EMS Total
2009 $ 221645 $ 0.13527 $ 045894 $ 2.81066
2008 2.23500 0.14077 0.46385 2.83962
2007 2.42183 0.15790 0.50000 3.07973
2006 2.79256 0.18624 0.40409 3.38290
2005 3.23939 0.42624 0.46877 4.13440

Collection Levy Amounts
Year Regular Bond EMS Total
2009 $ 47,930,876 $ 2,896,649 $ 9,924,527 $ 60,752,051
2008 46,476,865 2,898,471 9,645,780 59,021,116
2007 45,365,016 2,930,107 9,365,856 57,660,979
2006 43,854,603 2,902,205 6,360,363 53,217,172
2005 42,799,961 5,575,987 6,193,596 54,569,543

Sources:  Pierce County Assessor’s and Treasurer’s Olffices
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Overlapping Taxing Districts

The overlapping taxing districts within the City have the statutory power to levy regular property taxes at the
following rates, subject to the limitations provided by chapter 84.55 RCW, and levy excess voter approved property
taxes. For purposes of demonstration, representative levy rates for “levy code 005,” as well as the statutory levy
authority of each type of potential overlapping district, are listed below.

(M
2
3)

“4)
®)

(6)

M
®)

Representative Levy Rates Statutory Levy Authority
Per $1,000 of Per $1,000 of
Assessed Value Assessed Value
Pierce County $1.08150 $1.800?
County (Road Levy) n/a® 2.250
Rural Library District n/a® 0.500
Fire Protection District n/a® 1.500
Port of Tacoma 0.1829 0.450
The City 2.8107% 3.375
Cities and Towns n/a 0.225%
Hospital Districts n/a® 0.750
State Schools 2.0234 3.600
Metro Parks Tacoma 0.72037 0.750
Tacoma School District No. 10 4.8019 n/a®

Total rate for Pierce County levy code 005:  $11.6205

Includes Conservation Futures of $0.0390 per $1,000.

Pursuant to RCW 84.52.043(1), a county may increase its levy from $1.80 per $1,000 to a rate not to exceed $2.475 per
$1,000 for general county purposes if (i) the total levies for both the county and any road district within the county do not
exceed $4.05 per $1,000 and (ii) no other taxing district has its levy reduced as a result of the increased county levy.

Pierce County levy code 005 is included within the incorporated portion of Pierce County and therefore does not have a road
levy. Likewise, it does not contain either a rural library district, fire protection district or a hospital district.

Includes voted bond levy of $0.1353 per $1,000 and emergency medical service levy of $0.4589 per $1,000.

RCW 41.16.060. To be used for pension funding purposes, if required; otherwise, this tax may be levied and used for any
other municipal purpose (used by the City).

RCW 84.52.043(1). The levy by the State shall not exceed $3.60 per $1,000 assessed value adjusted to the State equalized
value in accordance with the indicated ratio fixed by the State Department of Revenue to be used exclusively for the support
of the common schools.

Includes a voter-approved levy of $0.2637 per $1,000.
Washington school districts do not have non-voted regular levy authority.

Source:  Pierce County Assessor’s Office

General Property Taxes

The following provides a general description of the City’s taxing authority and limitations thereon, the method of
determining the assessed value of real and personal property, tax collection procedures, and tax collection
information.

Authorized Property Taxes. The City is authorized to levy both “regular” property taxes and “excess” property

taxes.

(1) Regular Property Taxes. Regular property taxes are subject to constitutional and statutory limitations as
to rates and amounts and commonly are imposed by taxing districts for general municipal purposes,
including the payment of debt service on limited tax general obligation indebtedness, such as the Bonds.
Regular property taxes do not require voter approval except as described below.

(i1) Excess Property Taxes. Excess property taxes are not subject to limitation as to rates or amounts but must

be authorized by a 60 percent approving popular vote, as provided in Article VII, Section 2, of the State
Constitution and RCW 84.52.052. To be valid, such popular vote must have a minimum voter turnout of
40 percent of the number who voted at the last City general election, except that one-year excess tax levies
also are valid if the turnout is less than 40 percent and the measure receives a number of affirmative votes
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equal to or greater than 24 percent of the number who voted at the last City general election. Excess levies
may be imposed without a popular vote when necessary to prevent impairment of the obligations of
contracts.

Regular Property Tax Limitations

The authority of a city to levy taxes without a vote of the people for general city purposes, including the payment of
debt service on limited tax general obligation indebtedness, such as the Bonds, is subject to the limitations described
below. Information relating to regular property tax limitations is based on existing statutes and constitutional
provisions. Changes in such laws could alter the impact of other interrelated tax limitations on the City.

Regular property tax levies are subject to rate limitations and amount limitations and to the uniformity requirement
of Article VII, Section 1 of the State Constitution, which specifies that a taxing district must levy the same rate on
similarly classified property throughout the district.

Maximum Rate Limitation. Title 84 RCW authorizes the imposition of regular tax levies to various statutory
maximums (see “Overlapping Taxing Districts” herein).

The One Percent Aggregate Regular Levy Limitation. Article VII, Section 2 of the Washington Constitution, as
amended in 1973, limits aggregate regular property tax levies by the State and all taxing districts, except port
districts and public utility districts, to one percent of the true and fair value of property. RCW 84.52.050 provides
the same limitation by statute.

35.90/81,000 Aggregate Regular Levy Limitation. Within the one percent limitation described above,
RCW 84.52.043(2) imposes an aggregate limitation on regular tax levies by all taxing districts, other than the State,
of $5.90/$1,000 of assessed value, except levies for any port or public utility district; excess levies authorized in
Article VII, Section 2 of the State Constitution; and certain levies for acquiring conservation futures, for emergency
medical services or care, and to finance affordable housing.

Uniformity Requirement. Article VII, Section 1 of the Washington Constitution requires that property taxes be
levied at a uniform rate upon the same class of property within the territorial limits of a taxing district levying such
taxes. It is possible because of different overlapping taxing districts in different areas of the City that the maximum
permissible levy might vary within the City. In that event, to comply with the constitutional requirement for
uniformity of taxation, the lowest permissible rate for any part of the City would be applied to the entire City.

Prioritization of Levies. RCW 84.52.010 provides that if aggregate levies certified by all taxing districts exceed
the aggregate levy limitations described above, levies certified by junior taxing districts are reduced or eliminated in
order to bring the aggregate levy into compliance with the statutory maximum prescribed by RCW 84.52.050 and
84.52.043. RCW 84.52.043 defines “junior taxing districts” as all taxing districts other than the state, counties, road
districts, cities, towns, port districts, and public utility districts.

The tax levy for unlimited tax general obligation bonds is a special excess levy approved by the voters, and as such,
is not subject to the limitations on regular levies described above.

The Levy Limitation. The regular property tax increase limitation (chapter 84.55 RCW) limits the total dollar
amount of regular property taxes levied by an individual local taxing district such as the City to the amount of such
taxes levied in the highest of the three most recent years multiplied by a limit factor, plus an adjustment to account
for taxes on new construction, annexations, improvements and State-assessed property at the previous year's rate.
The limit factor is the lesser of 101 percent of the highest levy in the three previous years (excluding new
construction, improvements, and State-assessed property) or 100 percent plus inflation, unless a greater amount is
approved by a simple majority of the voters. With a supermajority vote of the Council, the limit factor is a flat 101
percent.

RCW 84.55.092 allows the property tax levy to be set at the amount that would be allowed if the tax levy for taxes

due in each year since 1986 had been set at the full amount allowed under chapter 84.55 RCW. This is sometimes
referred to as “banked” levy capacity. The City does not have any banked levy capacity.
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With a majority vote of its electors, a taxing district may levy, within the rate limitations described above, more than
what otherwise would be allowed by the tax increase limitation indefinitely or for a limited period or to satisfy a
limited purpose, as allowed by RCW 84.55.050. This is known as a “levy lid lift.” A newly created taxing district
can initiate its levy at the maximum permitted statutory levy rate, unless that rate would exceed any of the
limitations described above.

Since the regular property tax increase limitation applies to the total dollar amount levied rather than to levy rates,
increases in the assessed value of all property in the taxing district (excluding new construction, improvements and
State-assessed property) which exceed the rate of growth in taxes allowed by the limit factor result in decreased
regular tax levy rates, unless voters authorize a higher levy or the taxing district uses banked levy capacity.
Decreases in the assessed value of all property in the taxing district (including new construction, improvements and
State-assessed property) or increases in such assessed value that are less than the rate of growth in taxes imposed,
among other events, may result in increased regular tax levy rates.

Special excess levies approved by a 60 percent majority of the voters and meeting minimum voter turnout
requirements are not subject to the rate or amount limitations on regular levies described above.

Assessed Value

The County Assessor, or equivalent thereof (“Assessor”), determines the value of all real and personal property
throughout the County that is subject to ad valorem taxation, except certain utility properties which are valued by
the State Department of Revenue. The Assessor is an elected official whose duties and methods of determining
value are prescribed and controlled by statute and by detailed regulations promulgated by the State Department of
Revenue.

For tax purposes, the assessed value of property is 100 percent of its market value. Three approaches may be used
to determine real property value: market data, replacement cost and income generating capacity. In the County, all
property is subject to an annual property valuation and an on-site revaluation at least once every six years. The
property is listed by the Assessor on a roll at its current assessed value and the roll is filed in the Assessor’s office.
The Assessor’s determinations are subject to revisions by the County Board of Equalization and, for certain
property, subject to further revisions by the State Board of Tax Appeals.

Tax Collection Procedure

Property taxes are levied in specific amounts and the rate for all taxes levied for all taxing districts in the County is
determined, calculated and fixed by the Assessor based upon the assessed value of the property within the various
taxing districts. The Assessor extends the taxes to be levied within each taxing district on a tax roll that contains the
total amount of taxes to be so levied and collected. By January 15 of each year, the tax roll is delivered to the
County Treasurer, or equivalent thereof, who creates a tax account for each taxpayer and is responsible for the
collection of taxes due to each account. All such taxes are due and payable on April 30 of each year, but if the
amount due from a taxpayer exceeds $50, one-half may be paid then and the balance no later than October 31 of that
year. Delinquent taxes are subject to interest at the rate of 12 percent per year computed on a monthly basis from
the date of delinquency until paid. In addition, a penalty of three percent is assessed on June 1st of the year in which
the tax was due and eight percent on December 1st of the year due. All collections of interest on delinquent taxes
are credited to the County’s current expense fund.

The method of giving notice of payment of taxes due, the accounting for the money collected, the division of the
taxes among the various taxing districts, notices of delinquency, and collection procedures are all covered by
detailed statutes. The lien on property taxes is prior to all other liens or encumbrances of any kind on real or
personal property subject to taxation. By law the Treasurer may not commence foreclosure of a tax lien on real
property until three years have passed since the first delinquency. The State’s courts have not decided whether the
Homestead Law (chapter 6.13 RCW) may give the occupying homeowner a right to retain the first $125,000
(effective July 22, 2007) of proceeds of the forced sale of the family residence or other “homestead” property for
delinquent general property taxes. (See Algona v. Sharp, 30 Wn. App. 837, 638 P.2d 627 (1982), holding the
homestead right superior to the improvement district assessments). The United States Bankruptcy Court for the
Western District of Washington has held that the homestead exemption applies to the lien for property taxes, while
the State Attorney General has taken the position that it does not.
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TAX COLLECTION RECORD

As of August 31, 2009
Tax Collection
Collection Regular Ad Valorem Year As of

Year Assessed Value Tax Levy of Levy 08/31/09
2009 $21,625,087,509 $ 60,752,051 @ @
2008 20,795,031,550 59,021,116 96.6% 98.3%
2007 18,731,712,628 57,660,979 96.8 99.4
2006 15,739,885,099 53,217,172 97.2 99.9
2005 13,212,370,610 54,569,543 97.3 100.0
2004 12,455,912,515 53,327,334 96.9 100.0

(1) Assessed value is based upon 100 percent of actual value. The preliminary regular assessed value for the City for the 2010
collection year is $20,420,733,999. See “Taxing Powers and Debt Capacity—Computation of Debt Capacity.”
(2) In process of collection.

NOTE: Taxes are due and payable on April 30 of each year of the levy. The entire tax or first half must be paid on or before
April 30, otherwise the total amount becomes delinquent on May 1. The second half of the tax is payable on or before
October 31, becoming delinquent November 1.

Source: Pierce County Assessor’s and Treasurer’s Offices.

MAJOR PROPERTY TAXPAYERS

Percent of
2009 Collection Year City’s
Taxpayer Type of Business Assessed Value Total A.V.
Tacoma Mall Partnership Retail $ 231,151,284 1.07%
Simpson Tacoma Kraft Co. Lumber manufacturing 133,083,027 0.62
U.S. Oil & Refining Co. Petroleum refinery 85,602,200 0.40
Qwest Corporation Telecommunications 69,018,322 0.32
Puget Sound Energy/Gas Utility 66,809,509 0.31
Simpson Lumber Company LLC Lumber manufacturing 66,264,600 0.31
AT&T Mobility LLC Cellular 60,089,334 0.28
CSC of Tacoma LLC Detention center 54,111,000 0.25
Fred Meyer Stores Inc. Retail 52,786,825 0.24
NGP Centennial Tacoma LLC Real estate 52,496,000 0.24
Subtotal — City’s Ten Largest Taxpayers 871,412,101 4.03
All Other City Taxpayers 20,753,675.408 95.97
Total City Taxpayers $§ 21.625,087,509 100.00%

Source:  Pierce County Treasurer’s Office

Collection of Other Taxes and Revenues Available to Pay Debt Service on the Bonds

In addition to its regular property tax levy, the City also collects various other taxes, including a retail sales tax (also
known as a “local sales and use tax”), business and occupation tax, real estate excise tax and utility taxes, among
others. A table showing historical revenue from these sources is included at the end of this section.

Local Sales and Use Tax. In addition to the State, the City imposes a sales and use tax on the selling price for
value on any retail sale or use of tangible personal property within the City. The City’s sales and use tax is collected
by the State Department of Revenue (the “Department”) under a contract with the City that provides for a deduction
by the Department of one percent of the tax collected for the Department’s administration costs. The general sales
and use tax rate within the City as of October 1, 2009, is 9.300 percent. The sales tax rate is distributed as follows:
6.5100 percent to the State; 0.3385 percent to the County; 0.9000 percent to the Rapid Transit Authority,
0.6000 percent to Pierce Transit, 0.1000 percent to Metro Parks, and 0.8515 percent to the City. The amount of

16



revenue generated by sales tax fluctuates from year to year due to changes in the economy, buying habits of
consumers, and the level of construction taking place in the City.

Streamlined Sales and Use Tax Agreement. In 2003, the State Legislature approved legislation authorizing the
State’s membership in the Streamlined Sales and Use Tax Agreement (the “SSUTA?”), in an effort to make sales and
use taxes in the State more uniform with other states. Congress has required that state sales taxes be more uniform
before Congress will permit taxation of interstate catalogue and Internet sales. In 2007, the State Legislature
adopted legislation fully conforming to the SSUTA. Effective July 1, 2008, the sales tax system changed in the
State from an origin-based system to a destination-based system. Under destination sourcing, sales taxes on goods
delivered to customers in the State are credited to the taxing jurisdiction where the goods are delivered (as opposed
to the point of sale) and the rate of the tax is determined by the local rate in the destination taxing jurisdiction.

The State Legislature enacted certain provisions to mitigate net losses in sales and use tax collections of local taxing
jurisdictions resulting from the change to a destination-based system. To qualify, the local taxing jurisdiction must
be negatively impacted by the legislation and the local sales tax must be in effect before July 1, 2008, among other
requirements. Money for mitigation is subject to appropriation by the State Legislature. Under the mitigation
legislation, on each July 1, the State Treasurer is required to transfer an amount determined by the Department to
fully mitigate negatively impacted local jurisdictions. Mitigation for the first year is determined by the Department
from tax reporting data to determine actual losses less gains from voluntarily registered sellers. Beginning
December 31, 2008, distributions from the account are required to be made quarterly. After the first year, the
Department is required to determine each local jurisdiction's annual losses, and distributions are required to be made
quarterly representing one-fourth of a jurisdiction's annual loss less voluntary compliance revenue from the previous
quarter. Losses in sales tax revenues are based on a business by business comparison of sales patterns in each
jurisdiction before and after the change to destination-based sales tax. “Voluntary compliance revenue” is the local
sales tax revenue gain to each local taxing jurisdiction reported to the Department by sellers in other states
voluntarily registered through the SSUTA.

As a result of this legislation, the City received $37,359 from the State in the third quarter of 2008, and nothing in
the fourth quarter of 2008, the first quarter of 2009, or the second quarter of 2009. Although the City cannot predict
its future sales tax receipts, if the City is negatively impacted by the legislation in the future, it intends to seek
mitigation payments to offset any losses so long as it is eligible.

Business and Occupation Tax. The City’s Business and Occupation (“B&0”) tax is a gross receipts tax, measured
on the value of products, gross proceeds of sale, or gross income of the business. The City charges B&O tax for
work conducted within the City limits by the following industries during any tax year.

TYPE OF BUSINESS TAX RATE
Service and Other/Retail Services 0.400%
International Investment Services 0.220
Retailing 0.153
Public Road Construction 0.110
Manufacturing/Extraction 0.110
Wholesaling 0.102

Real Estate Excise Tax. Real estate excise tax (“REET”) is split into two parts, REET 1 and REET 2, both at % of
one percent of the gross amount of real estate transfers made in the City for a total of /2 of one percent.

Utility Taxes. Utility taxes are taxes applied to utilities providing services in the City including City-owned and

privately-owned utilities. The City levies a tax of six percent on telephone, electric and natural gas utilities. In
addition, the City levies a tax of eight percent on solid waste disposal and cable television services.

17



Historical Tax Collections

The following table shows the historical revenues from these taxes.

HISTORICAL TAX COLLECTIONS

Budgeted Actual

20090 2008 2007 2006 2005 2004
General Fund®
Property $ 47,930,876 $ 46,003,012 $ 44,782,600 $ 39,795,499 $ 39,123,951 $ 35,190,124
Sales 38,516,000 43,309,045 45,780,364 44,594,892 40,524,509 37,033,175
Utility 37,982,570 41,565,551 41,325,305 39,333,367 35,837,899 34,773,037
B&O Taxes 40,582,291 44,716,740 42,753,899 40,843,343 38,642,290 37,878,572
Subtotal $165,011,737 $175,594,348 $174,642,168 $164,567,101 $154,128,649 $144,874,908
Other Funds
Property'® $ 2,896,649 $ 2,880,458 $ 2,911,617 $ 2,973,970 $ 5,594,603 $ 5,521,538
Real Estate Excise 3,500,000 4,372,230 8,728,457 9,475,839 8,747,242 6,808,337
Subtotal $ 6,396,649 $ 7,252,688 $ 11,640,074 $ 12,449,809 $ 14,341,845 § 12,329,875
Total Taxes $171,408,386 $182,847,036 $186,282,242 $177,016,910 $168,470,494 $157,204,783

(1) See “Financial Results—General Fund 2009-10 Biennial Budget” for updated information on the City’s budget.

(2) Total tax revenue in the General Fund differs from the amount reported on the City’s financial statements due to a
restatement of utility taxes to interfund transfer revenues and to the inclusion of penalties and interest on business taxes in
tax revenue in the financial statements. The amounts listed above represent the receipts before the restatement.

(3) Property taxes levied for debt service payments on a voter-approved levy.

Source:  City of Tacoma

Other Revenue Sources. The City has approved a 30-year lease with the Tacoma Rainiers (the “Team”) for its use
of Cheney Stadium subject to the terms of the lease. Under the terms of the new lease, the Team will make certain
lease payments and pay certain facility fees and taxes for the use of the stadium. The stadium also is the venue for
concerts and other events hosted by the City, which provide additional revenues. The revenues to be received by the
City from these sources are estimated to be approximately $920,000 in 2011 and to increase to approximately
$1.6 million in 2035. Furthermore, a private foundation has pledged $1 million per year from 2010 to 2014 to pay
for a portion of the costs of the improvements to Cheney Stadium. Revenues received from these two sources have
not been specifically pledged by the City in the Bond Ordinance toward the payment of debt service on the portion
of the Bonds issued to finance the improvement, rehabilitation and construction of Cheney Stadium. The lease
requires the City to use these revenues for debt service and maintenance of the stadium and the foundation’s pledge
is restricted to stadium purposes.

AUTHORIZED INVESTMENTS

Chapter 35.39 RCW limits the investment by cities and towns of its inactive funds or other funds in excess of
current needs to the following authorized investments: United States bonds; United States certificates of
indebtedness; bonds or warrants of the State and any local government in the State; its own bonds or warrants of a
local improvement district which are within the protection of the local improvement guaranty fund law; and any
other investment authorized by law for any other taxing district or the State Treasurer. Under chapter 43.84 RCW,
the State Treasurer may invest in non-negotiable certificates of deposit in designated qualified public depositories; in
obligations of the U.S. government, its agencies and wholly owned corporations; in bankers’ acceptances; in
commercial paper; in the obligations of the federal home loan bank, federal national mortgage association and other
government corporations subject to statutory provisions and may enter into repurchase agreements. Utility revenue
bonds and warrants of any city and bonds or warrants of a local improvement district are also eligible investments
(RCW 35.39.030).
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Chapter 39.59 RCW provides that, in addition to any other investment authority granted by law, the City is
authorized to invest in bonds of the State of Washington and any local government in the State of Washington that
have, at the time of investment, one of the three highest credit ratings of a nationally recognized rating agency; and
general obligation bonds of a state other than the State of Washington and general obligation bonds of a local
government of a state other than the State of Washington that have, at the time of investment, one of the three
highest credit ratings of a nationally recognized rating agency.

Money available for investment may be invested on an individual fund basis or may, unless otherwise restricted by
law, be commingled within one common investment portfolio. All income derived from such investment may be
either apportioned to and used by the various participating funds or for the benefit of the general government in
accordance with city ordinances or resolutions. Funds derived from the sale of bonds or other instruments of
indebtedness will be invested or used in such manner as the authorizing ordinances, resolutions or bond covenants
may lawfully prescribe.

Local Government Investment Pool

The State Treasurer’s Office administers the Washington State Local Government Investment Pool (the “LGIP”),
which invests money on behalf of more than 640 cities, counties and special taxing districts. In its management of
LGIP, the State Treasurer is required to adhere, at all times, to the principles appropriate for the prudent investment
of public funds. These are, in priority order, (i) the safety of principal; (ii) the assurance of sufficient liquidity to
meet cash flow demands; and (iii) to attain the highest possible yield within the constraints of the first two goals.
Historically, the LGIP has had sufficient liquidity to meet all cash flow demands.

The LGIP, authorized by chapter 43.250 RCW, is a voluntary pool which provides its participants the opportunity to
benefit from the economies of scale inherent in pooling. It is also intended to offer participants increased safety of
principal and the ability to achieve a higher investment yield than would otherwise be available to them. The LGIP
is restricted to investments with maturities of one year or less, and the average life typically is less than 90 days.
Investments permitted under the LGIP’s guidelines include U.S. government and agency securities, bankers’
acceptances, high quality commercial paper, repurchase and reverse repurchase agreements, motor vehicle fund
warrants, and certificates of deposit issued by qualified Washington State depositories. See “The City—Investment
Practices” for a summary of the City’s current investment portfolio.

Authorized Investments for Bond Proceeds

In addition to the eligible investments discussed above, bond proceeds may also be invested in mutual funds with
portfolios consisting of U.S. government and guaranteed agency securities with average maturities of less than four
years; municipal securities rated in one of the four highest categories; and money market funds consisting of the
same, so long as municipal securities held in the fund(s) are in one of the two highest rating categories of a
nationally recognized rating agency. Bond proceeds may also be invested in shares of money market funds with
portfolios of securities otherwise authorized by law for investment by local governments (RCW 39.59.030). See
“The City—Investment Practices” herein for a discussion of the City’s investment portfolio.
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FINANCIAL RESULTS

The following tables provide a comparative balance sheet and comparative statement of revenues, expenditures and
changes in fund balance for the City’s General Fund and the General Fund 2009-10 biennial budget.

GENERAL FUND
BALANCE SHEET
Years Ending December 31
(amounts expressed in thousands)

Actual
2008 2007 2006 2005 2004
Assets
Cash and Cash Equivalents $ 30517 $ 44237 $§ 46614 $ 32457 $ 28215
Accounts Receivable 12,915 14,877 13,918 15,517 13,644
Due from Other Funds 604 356 2,312 504 311
Due from Other Governments 4,275 197 213 230 250
Prepaid Expenditures 214 103 116 98 104
Inventory 1,809 1,216 654 525 660
Recoverable Deposits 0 1 1 1 1
Other Current Assets 3 3 0 3 3
Advancesto Other Funds 15,630 14,757 7,499 3,890 4,199
Total Assets $ 65,967 $ 75,747 $ 71,327 $ 53225 $ 47,387
Liabilities and Fund Balances
Liabilities:
Accounts Payable $ 3,641 $ 2,241 $ 2,878 $ 861 $ 2,677
Accrued Wages and Benefits Payable 3,354 2,379 1,829 1,689 1,503
Notes, Leases and Contracts Payable 2 0 0 0 37
Deposits Payable 21 292 409 306 71
Accrued Taxes Payable 21 60 44 56 33
Dueto Other Funds 771 914 4,051 170 361
Due to Other Governments 592 37 84 23 177
Deferred Revenue 4986 3,865 5,336 6,573 5,892
Other Current Liabilities 174 125 188 120 144
Total Liabilities $ 13,562 $ 9913 $ 14,819 § 9,798 $ 10,895
Fund Balances:
Reserved for:
Encumbrances 3,333 3,553 1,400 2,342 3,228
Advancesto Other Funds 15,630 14,757 7,499 3,890 4,199
Other Purposes 5,908 1,216 654 623 691
Unreserved, Reported in General Fund 27,534 46,308 46,955 36,572 28,374

Total Liabilities and Fund Balance $ 65,967 $ 75,747 $ 71,327 $ 53,225  $ 47,387

Source: City of Tacoma Audited Financial Statements
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GENERAL FUND
COMPARATIVE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
Years Ending December 31
(amounts expressed in thousands)

Actual
2008 2007 2006 2005 2004
Revenues
Taxes $ 135832 $ 135319 §$§ 128,458 $ 123,820 $ 113,947
Licenses and Permits 5,108 8,483 8,121 2,559 4,427
Intergovernmental 10,691 9,137 11,959 9,001 8,725
Charges for Services 3,830 3,419 4,012 3,436 2,349
Fines and Forfeitures 4,070 3,104 2,312 2,448 2,331
Interest 2,840 4331 3,420 1,626 2,110
Miscellaneous 1,478 295 375 497 501
Total Revenues 163,849 164,088 158,657 143,387 134,390
Expenditures
Current
General Government 21,186 15,613 18,092 17,019 24,041
Security of Persons and Property 129,466 121,630 110,057 109,314 102,514
Physical Environment 541 532 488 471 485
Transportation 17,040 16,654 16,014 15,579 14,261
Economic Environment 20,543 17,852 16,942 14,898 15,945
Mental and Physical H ealth 1,354 1,328 1,318 1,216 1,294
Culture and Recreation 16,157 12919 13,412 12,155 13,632
Capital Outlay 2,838 1,654 2,750 1,840 3,208
Debt Service'” 117 181 388 120 143
Total Expenditures 209,242 188,363 179,461 172,612 175,523
Excess (deficiency) of Revenues
Over (Under) Expenditures (45,393) (24,275) (20,804) (29,225) (41,133)
Other Financing Sources (Uses)
Sale of Capital Asset 3 43 22 1,496 -
Transfers in 41,978 42,078 40,273 35,793 34,493
Tranfers out (7,762) (8,570) (5,327) (1,129) (1,667)
Total Other Financing Sources and Uses 34,219 33,551 34,968 36,160 32,826
Net Change in Fund Balance (11,174) 9,326 13,081 6,935 36,492
Fund Balances-Begining 65,834 56,508 43,427 36,492 44,473
Prior Period Adjustments - 50 (1,083) - 326
Fund Balances-Ending® $ 54,660 $ 65834 $ 56,508 $ 43,427 S 36,492
Ending Fund Balance as % of Expenditures 26.1% 35.0% 31.5% 25.2% 20.8%

(1) Debt service on some limited tax general obligation bonds is paid from revenue sources other than General Fund taxes.

(2) Projected ending General Fund balance for 2009 is $44.362 million.

Source: City of Tacoma Audited Financial Statements
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Source: City of Tacoma

Update on Biennial Budget

GENERAL FUND
2009-10 BIENNIAL BUDGET*

2009-10
Budget
Revenues

Utilities/Other Tax $ 98,468,674
Property Tax 96,768,512
Sales and Use Tax 86,790,206
Business Tax 81,633,626
Intergovernmental Revenue 21,921,378
Cash Balance 13,886,950
Misc. Revenue 13,368,369
License and Permit 11,343,025
Fines and Forfeits 8,975,500
Charges for Services 7,636,860

Total Revenues

Expenditures

Police

Fire

$ 440,793,100

City Non-Departmental

Public Works
Library

Human Rightsand Services

Community Economic Development

Municipal Court

Legal

Finance

Human Resources

City Manager

Legislative

H earings Examiner

Government Relations

144,986,227
96,845,399
59,671,895
58,879,094
24,736,135
13,079,757
12,035,522

8,169,878
7,307,173
6,722,885
3,005,990
2,513,344
1,372,627

846,438

620,736

Total Expenditures

making a mid-biennium budget adjustment.

$ 440,793,100
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As of September 30, 2009, General Fund revenues were $135,835,521 and expenditures were $157,016,165.

The City has determined a need to cut approximately $39 million from its budget and is currently in the process of
The City has identified $30 million of adjustments including
expenditure reductions, revenue enhancements and one-time transfers to the General Fund. The City continues to
examine its options related to the remaining $9 million. Actions
organizational capacity and minimizing impacts to service levels and employees.
General Fund revenues were $135.835 million and expenditures were $157.016 million. The projected 2009 ending
General Fund balance is $44.362 million.

taken to date have focused on retaining
As of September 30, 2009,



THE CITY

Administration

The City was incorporated in 1884 and utilizes the Council-Manager form of government, which is administered by
a City Council (“Council”) under the Constitution and laws of the State and the City Charter. The Council is
composed of a Mayor and eight members, five of whom are elected from districts which have been apportioned
according to population. The three remaining positions are “at-large” positions, nominated and elected City-wide.
The Councilmember positions are four-year terms with overlapping terms to allow for the election of at least four
new Council members every two years. The Mayor is elected City-wide for a four-year term and is the presiding
officer of the Council. Council members, including the Mayor, can serve no more than ten consecutive years as a
member of the Council, Mayor or combination thereof.

The Council appoints a City Manager who is the chief executive officer of the City and who serves at the pleasure of
the Council. The City Manager is responsible to the Council for the administration of all departments of the City
with the exception of the Department of Public Utilities. The City Manager has the power to appoint department
heads.

The City Manager appoints a Finance Director who supervises the financial and purchasing functions of the City,
including the City’s accounting system. The Finance Director is responsible for preparing the Comprehensive
Annual Financial Report (“CAFR”) in accordance with generally accepted accounting principles and the instructions
of the State Auditor’s Office. The Finance Director is responsible for the payment of principal and interest on all
bonds issued by the City. The Director of Budget and Research is responsible for the preparation and monitoring of
the biennial budget, which provides for the servicing of debt and provides for anticipated revenues to meet the
estimated costs of expenditures. The budget is presented to the Council for its review and approval and final
adoption.

The City Treasurer is responsible for the receipt, custody and disbursement of City funds. The City Treasurer
receives all money due and belonging to the City, and keeps a detailed account of the same in the manner prescribed
by the Director of Finance. A Finance Committee composed of the Mayor, Director of Finance and City Treasurer
controls the investment of City funds.

Eric Anderson, City Manager. Mr. Anderson has been the City Manager for the City since 2005. As City
Manager, Mr. Anderson is the chief administrator of the City and manages the administrative affairs, gives general
direction to the programs and departments and is responsible for the proper execution of the policies set by the City
Council. He is responsible for over 2,000 employees, over 400 programs, and a biennial budget of more than
$1.2 billion. Mr. Anderson previously served as city manager and town manager in a variety of cities and towns.
He is currently on the International City Manager’s Retirement Corporation and the Vantage Trust Company Boards
of Directors. Mr. Anderson received a Bachelor’s Degree from Syracuse University, a Master’s of Public
Administration from the Graduate School of Public Affairs, State University of New York at Albany; and a Master
of Arts from Maxwell School, Syracuse University.

Robert K. “Bob” Biles, Finance Director. Mr. Biles has been the City’s Finance Director since 2008. His primary
duties include accounting, budget preparation and monitoring, revenue collections, investments, bond issuance,
procurement administration, and payroll administration. Prior to joining the City, Mr. Biles served as the head of
finance to various cities. Mr. Biles earned a Bachelor’s Degree in Business Administration from Pittsburg State
University.

Pension Plans and Other Post-Employment Benefits

City employees other than law enforcement officers, fire fighters and railroad employees are covered by the Tacoma
Employees’ Retirement System (“TERS”), an actuarially funded system administered by the City. Law enforcement
officers and firefighters are covered by the Law Enforcement Officer and Firefighter Retirement System
(“LEOFF”), which is operated by the State for law enforcement officers and firefighters throughout the State.
Additionally, the City administers two single-employer pension funds as required by State Statute: a Police Relief
and Pension Fund and a Firemen’s Relief and Pension Fund.
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TERS is a local single employer defined benefit pension retirement plan covering City of Tacoma employees. The
Board of Administration of TERS administers the plan, and benefit provisions are established in accordance with
chapter 41.28 RCW and Chapter 1.30 of the Tacoma City Code. As of December 31, 2008, there were
1,820 retirees and beneficiaries receiving benefits, 367 vested terminated employees entitled to future benefits, and
3,124 active members in TERS.

Employees covered by TERS are required by Chapter 1.30 of the Tacoma City Code to contribute based on the rates
provided in the following table:

Applicable Period City Rate Member Rate Total Rate
1/1/1980 to 12/31/1996 10.44% 8.89% 19.33%
1/1/1997 to 12/31/2000 9.02% 7.68% 16.70%
1/1/2001 to 2/1/2009 7.56% 6.44% 14.00%
2/2/2009 to 12/31/2009 8.64% 7.36% 16.00%
1/1/2010 Forward 9.72% 8.28% 18.00%

Milliman, Inc. consultants provided an actuarial valuation of TERS as of January 1, 2009, which found that, due to
the rapid decline of the investment markets in 2008, based on the actuarial value of assets, the contribution rates in
effect for 2009 and approved for 2010 are sufficient to meet the actuarial costs of TERS. However, based on the
market value of the assets as of January 1, 2009, and the assumptions in actuarial valuation, additional contribution
rate increases may be needed in future years. The City will be actively monitoring TERS.

LEOFF contains two plans. Participants who joined the LEOFF system by September 30, 1970, are Plan I members
(“LEOFF I”), and those who joined thereafter are Plan II members “LEOFF II”’). Contribution rates for LEOFF I
are developed by the Office of State Actuary to fully fund the system. LEOFF I members are required to contribute
none of their annual covered salary, and the City is required to contribute 16 percent in 2009 and 18 percent in 2010.
The State is responsible for the balance of the funding.

LEOFF II employers and employees are required to pay at the level established by the Legislature. As of July 1,
2009, LEOFF II members are required to contribute 8.45 percent of their covered salary and the City is required to
contribute 5.23 percent. For the period 2010 through 2012, employee rates will increase to 8.46 percent and the
City’s contribution will increase to 5.24 percent.

The Governmental Accounting Standards Board (“GASB”) issued a standard concerning Accounting and Financial
Reporting by Employers for Post-Employment Benefits Other than Pensions (GASB 45). In addition to pensions,
many state and local governmental employers provide other post-employment benefits (“OPEB”) as part of total
compensation to attract and retain the services of qualified employees. OPEB includes post employment health care
as well as other forms of post-employment benefits that are provided separately from pension plan benefits. The
new standard provides for the measurement, recognition and display of OPEB expenses/expenditures, related
liabilities (assets), note disclosures, and, if applicable, required supplementary information in the financial reports.
This pronouncement became effective for the City for the fiscal year ended December 31, 2007.

Information about the City’s OPEB obligation for the year ended December 31, 2008, is provided below:

Percentage of

Annual OPEB Cost Net OPEB

OPEB Cost Contributed Obligation

TERS $ 4,081,060 45.8 % $4,707,159
LEOFF I 8,191,462 88.4 2,437,492
LEOFF II 1,728,600 2.9 3,422,577
Rail 64,647 161.6 (136,951)

Insurance Coverage

The City self-insures for all general liability claims. Funds are appropriated from the various cost centers based on
prior claims history, and each cost center is assessed a proportionate share of administrative costs. The Self
Insurance Program Claim Fund (the “Self Insurance Fund”) is maintained in conformity with all laws, rules and
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regulations pertaining thereto and in accordance with State law. The Self Insurance Fund is dedicated and requires a
unanimous vote of the Council before its assets can be used for any purpose except insurance or casualty losses.
Additionally, the City maintains a supplemental general liability policy with limits of $15 million, subject to a self-
insured retention of $3 million.

The City has a policy to cover extraordinary workers’ compensation claims with a limit of $25 million ($1 million
retention), and a property coverage policy with a limit of $500 million replacement cost ($100,000 deductible per
occurrence, with exceptions). Earthquake coverage has a per building deductible of the greater of five percent or
$250,000.

Fund Accounting

The accounts of the City are organized on the basis of funds and account groups, each of which is considered a
separate accounting entity. The operations of each fund are accounted for as a separate set of self-balancing
accounts that comprise its assets, liabilities, fund equity, revenues, other financing sources, expenditures or
expenses, as appropriate, and other financing uses. Government resources are allocated to and accounted for in
individual funds based upon the purpose for which they are to be spent and the means by which spending activities
are controlled.

Accounting systems and budgetary controls are prescribed by the Office of the State Auditor in accordance with
RCW 43.09.200 and RCW 43.09.230. State statutes require audits for cities to be conducted by the Office of the
State Auditor. The City complies with the systems and controls prescribed by the Office of the State Auditor and
establishes procedures and records which reasonably assure safeguarding of assets and the reliability of financial
reporting.

The State Auditor is required to examine the affairs of all local governments at least once every three years. The
City is audited annually. The examination must include, among other things, the financial condition and resources
of the City, whether the laws and constitution of the State are being complied with, and the methods and accuracy of
the accounts and reports of the City. Reports of the auditor’s examinations are required to be filed in the office of
the State Auditor and in the finance department of the City. Excerpts from the City’s 2008 Comprehensive Annual
Financial Report is attached as Appendix B.

Budget Process

The expenditure budget is as adopted by appropriation ordinance of the City Council and may be amended by
subsequent ordinances. Budgets are legally adopted for all governmental fund types, with the exception of the
capital projects funds. While not required by law, the City adopts budgets for proprietary funds and some selected
trust funds. These budgets are “management budgets” and, as such, are not reported in the City’s Comprehensive
Annual Financial Reports. All budgets are controlled at the fund level; the expenditures of a given fund may not
legally exceed its appropriations. Any amendments to increase a fund’s budget must be approved by the City
Council. Budgets may be administratively revised within all funds except the General Fund and within departments
in the General Fund as long as the total appropriation is not changed.

Governmental fund type budgets are on the modified accrual basis of accounting. All budgets are adopted on a basis
consistent with generally accepted accounting principles.

The budget process begins with the City Council making appropriate revisions to the City’s long-term strategic plan,
identifying goals, and setting priorities. City departments and agencies begin budget preparation in early June, while
agency budget requests are due in late July. August is the month devoted to budget review and revision by the
Budget and Research Division.

Investment Practices

City’s Investments. The City’s Investment Committee (composed of the Mayor, the Finance Director and the City
Treasurer) has recommended the following portfolio mix guidelines. These guidelines are intended to limit risk and
generate a competitive return on investments. The Committee is committed to complying with the guidelines and
recognizes that daily transactions may misalign this mix.
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(i)

(iii)

(iv)

V)

(vi)

(vii)

Banker’s Acceptances. City investment policy allows for purchase of Banker’s Acceptances of the top
50 world banks as published by American Banker. Portfolio mix guidelines suggest a maximum of
40 percent of the total portfolio with no more than ten percent of the total portfolio in any one bank.

U.S. Treasury Bills, Certificates, Notes and Bonds. Portfolio mix guidelines allow for a maximum of
100 percent of the total portfolio to be invested in these securities.

U.S. Government Agency Securities. Portfolio mix guidelines suggest a maximum of 90 percent of the
total portfolio with no more than 50 percent of the total portfolio per agency.

Commercial Paper. Portfolio mix guidelines require the highest rating by at least two nationally
recognized rating agencies for purchase with no more than ten percent of the portfolio invested in
commercial paper with an additional limit of no more than three percent in any one issuer.

Repurchase Agreements. Portfolio mix guidelines suggest repurchase agreements be limited to a
maximum of 15 percent of the total portfolio. The market value of collateral must exceed the dollar
amount of the repurchase agreement by two percent over the term of the agreement. The collateral must be
an investment instrument that the City is authorized to purchase.

Reverse Repurchase Agreements. The City is allowed to participate in reverse repurchase agreements, but
did not in 20009.

U. S. Municipal Securities. Portfolio mix guidelines suggest a maximum of 25 percent. These must meet
the credit requirement set forth in chapters 35.39 and 39.59 RCW of the three highest credit ratings of a
national recognized rating agency.

As of December 31, 2008, the City’s total deposits and investments consisted of the following:

SCHEDULE OF DEPOSITS AND INVESTMENTS

December 31, 2008
(000’s)
POOLED INVESTMENTS
Financial Institutions
State Local Government Investment Pool $ 94,130
US Treasury Securities 3,275
Government Agencies (various) 672,403
Commercial Paper 10,572
Electric System Revenue Bonds Investments 8,761
Equity in Pool Transferred to Component Units (3,563)
Total Investments with Financial Institutions $ 785,579

&~

Component Units 3,563
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Pension Investments. TERS investments are made by the TERS Board in consultation with Wilshire Consulting
and in accordance with its investment allocation strategy. The allocation strategy is determined after consultation
with Wilshire Consulting and was most recently revised in 2008. Investment managers for each investment
allocation tier are selected by the TERS Board after a thorough evaluation process. The TERS Board reviews
investment manager performance in detail at its quarterly meeting.

As of December 31, 2008, the City’s TERS investments consisted of the following:

SCHEDULE OF DEPOSITS AND INVESTMENTS
December 31, 2008
(000°s)

PENSION TRUST
Other Assets Not Allowable for City Investments

U.S. Government Obligations $ 7,786
Domestic Corporate Bonds 271,545
D omestic Stocks 296,658
International Stocks 99,065
International Bonds 12,607
Real Estate Investment Trusts 69,987
Securities Lending Collateral 79,528
Short-Term Investments/Mutual Funds 22,559
Total Other Investments-Pension Trust $ 859,736

Labor Relations

As of September 1, 2009, the City employed approximately 3,708 people, including 2,319 general government and
1,389 Tacoma Public Utilities employees. As of such date, approximately 75 percent of those employees who are
eligible under State law to be represented by a labor organization are members of one of the labor unions
representing City employees. The following table shows the current union contracts and their respective expiration
dates.
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LABOR UNIONS

Labor Union Contract Expiration Date
Tacoma Joint Labor Committee 12/31/2010
Local 17 International Federation of Professional and

Technical Engineers 12/31/2010
Local 26 IUPA Tacoma Police Management Association

(Captains and Lieutenants) 12/31/2011
Local 31 Tacoma Fire Fighters Union 12/31/2011
Local 117 Teamsters (General Unit) 12/31/2010
Local 117 Teamsters (Public Assembly Facilities (PAF) Unit) 12/31/2007
Local 117 Teamsters (LESA Unit) 12/31/2009
Local 117 Teamsters (Library Unit) 12/31/2010
Local 120 Washington State Council of County and

City Employees 12/31/2010
Local 120 Washington State Council of County and

City Employees (Library Unit) 12/31/2010
Local 160 IAM and AW International Association of

Machinist and Aerospace Workers (General Unit) 12/31/2008?
Local 160 IAM and AW (WWTP Supervisors Unit) 12/31/2010
Local 160 IAM & AW (Yard Clerk Unit) 12/31/2011*
Local 160 IAM & AW (Rail Mechanics Unit) 12/31/2012*
Local 160 IAM and AW (Track Workers Unit) 12/31/2012*
Local 313 Teamsters 12/31/2010
Local 483 IBEW (Click! Unit) 12/31/2010
Local 483 IBEW (Custodial and Building Maintenance Unit) 12/31/2011
Local 483 IBEW (Customer and Field Services) 12/31/2010
Local 483 IBEW (Supervisors Unit) 12/31/2010
Local 483 IBEW (Tacoma Power) 3/31/2010
Local 483 IBEW (Water Division) 12/31/2010
Local 483 IBE (Water Pollution Control Unit) 12/31/2010
Local 483 IBEW (Clerical Unit) 12/31/2010
Local 6 IUPA Tacoma Police Union 12/31/2011
Professional Public Safety Managers Association 12/31/2011
Brotherhood of Locomotive Engineers 12/31/2001*
United Transportation Union (Switch Crews Unit) 12/31/2010*
United Transportation Union (Yardmasters) 12/31/2011*

(1) This Local 117 group is continuing to operate under the terms and conditions of the expired contract, pending the
negotiations, ratification and approval of a successor contract.

(2) A successor contract with Local 160 Machinists is pending approval through the City Council. Once the contract is
approved, the expiration date will become December 31, 2011. Approval is expected by early February 2010.

*  Under the terms of the National Railway Labor Act (45 USC Section 8), the contract does not expire but is only amendable.

As provided by State law, matters that are delegated by the City Charter to the City’s Civil Service Board are not
negotiated at the bargaining table. Such matters include issues relating to tenure of employment, hiring, recruitment
and termination.

INVESTMENT SUITABILITY AND MARKET RISK

Liquidity Considerations and Market Risks

The Bonds are Capital Appreciation Bonds, and may be subject to greater market volatility than bonds that pay
interest currently. The Bonds are intended as a long-term investment and may have certain tax consequences. The
federal income tax consequences of the purchase, ownership, and redemption, sale or other disposition of the Bonds
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that are not purchased in the initial public offering at the initial offering price may be determined according to rules
that differ from those described below. See “Tax Matters”.

An investor who purchases a compound interest or capital appreciation bond and holds it until maturity receives an
amount equal to the initial investment plus the interest that has accrued over the life of the bond at a semiannual
compounded rate. The investor receives this amount at maturity of the bonds and, therefore, receives no current
income.

These factors may also limit the market for reselling the Bonds. A secondary market may not exist for the Bonds.
Therefore, it may be difficult for purchasers of the Bonds to liquidate their investments prior to maturity. The City
will not provide a secondary market for investors who wish to sell their Bonds. An investor who sells a Bond prior
to maturity may realize a loss on the investment.

The market value of a Bond prior to maturity will not necessarily be equal to the Compound Accreted Value of such
Bond as shown on the Compound Accreted Value table set forth below. The market value of a Bond is determined
by a number of factors, including but not limited to the yield on such Bond, the creditworthiness of the City at the
time in question, yields available on other investments, and general market conditions.

Compound Accreted Values

The Accreted Value per $5,000 Compound Accreted Value at maturity for the Series E Bonds and the Series F Bonds is
as set forth below.

29



SERIES E BONDS

ACCRETED VALUE PER $5,000

COMPOUND ACCRETED VALUE AT MATURITY

12/01/2026  12/01/2027  12/01/2028  12/01/2029  12/01/2030  12/01/2031  12/01/2032  12/01/2033  12/01/2034  12/01/2035
Date 5.39% 547% 5.55% 5.63% 5.72% 5.82% 5.92% 5.99% 6.04% 6.09%
12/18/2009 2,029 1,898 1,772 1,651 1,534 1,419 1310 1216 1,133 1,054
6/12010 2,079 1,945 1,816 1,693 1,573 1,456 1,346 1,249 1,164 1,083
12/12010 2,135 1,998 1,866 1,741 1,618 1,499 1,385 1,287 1,199 1116
6/12011 2,193 2,052 1,918 1,790 1,665 1,542 1,426 1,325 1,235 1,150
1212011 2252 2,109 1,971 1,841 1,712 1,587 1,469 1,365 1272 1,185
6/12012 2312 2,166 2,026 1,892 1,761 1,634 1,512 1,406 1,311 1,221
12/12012 2,375 2,225 2,082 1,946 1,812 1,681 1,557 1,448 1,350 1,258
6/12013 2,439 2,286 2,140 2,000 1,864 1,730 1,603 1,491 1,391 1,296
12/12013 2,504 2,349 2,200 2,057 1917 1,780 1,650 1,536 1,433 1,336
6/12014 2,572 2,413 2,261 2,115 1,972 1,832 1,699 1,582 1,476 1,377
12/12014 2,641 2,479 2,323 2,174 2,028 1,885 1,749 1,629 1,521 1,419
6/12015 2,712 2,547 2,388 2,235 2,086 1,940 1,801 1,678 1,567 1,462
12/12015 2,785 2,617 2,454 2,298 2,146 1,997 1,855 1,728 1,614 1,506
6/12016 2,860 2,688 2,522 2,363 2,207 2,055 1,909 1,780 1,663 1,552
12/12016 2,938 2,762 2,592 2,429 2,270 2,115 1,966 1,833 1,713 1,599
6/12017 3,017 2,837 2,664 2,498 2,335 2,176 2,024 1,888 1,765 1,648
12/12017 3,098 2,915 2,738 2,568 2,402 2,240 2,084 1,945 1,818 1,698
6/12018 3,181 2,994 2,814 2,640 2,471 2,305 2,146 2,003 1,873 1,750
12/12018 3267 3,076 2,892 2,715 2,541 2372 2,209 2,063 1,930 1,803
6/12019 3,355 3,161 2,972 2,791 2,614 2,441 2,275 2,125 1,988 1,858
12/12019 3,446 3,047 3,055 2,870 2,689 2,512 2,342 2,188 2,048 1,915
6/1/2020 3,539 3,336 3,140 2,951 2,766 2,585 2411 2,254 2,110 1,973
12/12020 3,634 3,427 3,227 3,034 2,845 2,660 2,483 2,321 2,174 2,033
6/12021 3,732 3,521 3,316 3,119 2,926 2,738 2,556 2,391 2,239 2,095
12/12021 3,832 3,617 3,408 3,207 3,010 2,817 2,632 2,463 2,307 2,159
6/12022 3,936 3,716 3,503 3,297 3,096 2,899 2,710 2,536 2,376 2,225
12/12022 4,042 3,818 3,600 3,390 3,184 2,984 2,790 2,612 2,448 2292
6/1/2023 4,151 3,922 3,700 3,485 3,275 3,070 2,873 2,690 2,522 2,362
12/12023 4,263 4,029 3,803 3,583 3,369 3,160 2,958 2,771 2,598 2,434
6/12024 4377 4,139 3,908 3,684 3,465 3,252 3,045 2,854 2,677 2,508
12/12024 4,495 4253 4,017 3,788 3,565 3,346 3,135 2,940 2,758 2,585
6/1/2025 4,617 4,369 4,128 3,895 3,667 3,444 3,228 3,028 2,841 2,663
12/12025 4,741 4,488 4,243 4,004 3,771 3,544 3,324 3,118 2,927 2,744
6/1/2026 4,869 4611 4,360 4117 3,879 3,647 3,422 3,212 3,015 2,828
12/1/2026 5,000 4,737 4,481 4233 3,990 3,753 3,523 3,308 3,106 2,914
6/1/2027 - 4,867 4,606 4352 4,104 3,862 3,628 3,407 3,200 3,003
12/1/2027 . 5,000 4,734 4,474 4222 3,975 3,735 3,509 3,297 3,094
6/1/2028 . . 4,865 4,600 4342 4,090 3,846 3,614 3,396 3,188
12/1/2028 - - 5,000 4,730 4,467 4,209 3,959 3,722 3,499 3,285
6/1/2029 - - - 4,863 4,594 4332 4,077 3,834 3,604 3,385
12/1/2029 - . - 5,000 4,726 4,458 4,197 3,949 3713 3,489
6/1/2030 . . - . 4,861 4,588 4321 4,067 3,825 3,595
12/1/2030 - - - - 5,000 4,721 4,449 4,189 3,941 3,704
6/1/2031 - - - - - 4,859 4,581 4314 4,060 3,817
12/1/2031 . . - . . 5,000 4717 4,443 4,183 3,933
6/1/2032 . . - . . . 4,856 4,576 4,309 4,053
12/1/2032 . . . . N - 5,000 4,713 4,439 4,176
6/1/2033 - - - - - - - 4,855 4,573 4,304
12/1/2033 - - - - - - - 5,000 4711 4,435
6/1/2034 . . . . . . - - 4,853 4,570
12/1/2034 . . . . . - - . 5,000 4,709
6/1/2035 - - - - - - - - - 4,852
12/1/2035 B - - . - - - - - 5,000
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SERIES F BONDS
ACCRETED VALUE PER $5,000
COMPOUND ACCRETED VALUE AT MATURITY

12/01/2023  12/1/2024  12/01/2025  12/01/2026

Date 7.10% 7.15% 7.20% 7.25%
12/18/2009 1,889 1,749 1,618 1,495
6/1/2010 1,949 1,805 1,670 1,544
12/1/2010 2,019 1,870 1,731 1,600
6/1/2011 2,090 1,937 1,793 1,658
12/1/2011 2,165 2,006 1,857 1,718
6/1/2012 2,241 2,078 1,924 1,780
12/1/2012 2,321 2,152 1,994 1,845
6/1/2013 2,403 2,229 2,065 1,912
12/1/2013 2,489 2,309 2,140 1,981
6/1/2014 2,577 2,391 2,217 2,053
12/1/2014 2,669 2,477 2,296 2,127
6/1/2015 2,763 2,565 2,379 2,204
12/1/2015 2,861 2,657 2,465 2,284
6/1/2016 2,963 2,752 2,553 2,367
12/1/2016 3,068 2,850 2,645 2,453
6/1/2017 3,177 2,952 2,741 2,542
12/1/2017 3,290 3,058 2,839 2,634
6/1/2018 3,407 3,167 2,942 2,729
12/1/2018 3,528 3,280 3,047 2,828
6/1/2019 3,653 3,398 3,157 2,931
12/1/2019 3,782 3,519 3,271 3,037
6/1/2020 3,917 3,645 3,389 3,147
12/1/2020 4,056 3,775 3,511 3,261
6/1/2021 4,200 3,910 3,637 3,380
12/1/2021 4,349 4,050 3,768 3,502
6/1/2022 4,503 4,195 3,903 3,629
12/1/2022 4,663 4,345 4,044 3,761
6/1/2023 4,829 4,500 4,190 3,897
12/1/2023 5,000 4,661 4,340 4,038
6/1/2024 - 4,827 4,497 4,185
12/1/2024 - 5,000 4,659 4,336
6/1/2025 - - 4,826 4,493
12/1/2025 - - 5,000 4,656
6/1/2026 - - - 4,825
12/1/2026 - - - 5,000

INITIATIVE AND REFERENDUM

Under the State Constitution, Washington voters may initiate legislation (either directly to the voters, or to the
Legislature and then, if not enacted, to the voters) and require the Legislature to refer legislation to the voters through
the power of referendum. Any law approved through the power of initiative by a majority of the voters may not be
amended or repealed by the Legislature within a period of two years following enactment, except by a vote of two-
thirds of all the members elected to each house of the Legislature. After two years, the law is subject to amendment
or repeal by the Legislature in the same manner as other laws. The Washington State Constitution may not be
amended by initiative.

Initiatives and referenda are submitted to the voters upon receipt of a petition signed by at least eight percent (initiative)
and four percent (referenda) of the number of voters registered and voting for the office of Governor at the preceding
regular gubernatorial election.

In recent years, several state-wide initiative petitions to repeal or reduce the growth of taxes and fees, including City
taxes, have garnered sufficient signatures to reach the ballot. Some of those tax and fee initiative measures have been

approved by the voters and, of those, some remain in effect while others have been invalidated by the courts. Tax and
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fee initiative measures continue to be filed, but it cannot be predicted whether any such initiatives might gain sufficient
signatures to qualify for submission to the Legislature and/or the voters or, if submitted, whether they ultimately would
become law.

City Initiatives and Referenda

Under the City Charter, Tacoma voters may initiate local legislation and City Charter amendments and modify
existing legislation through the powers of initiative and referendum.

Future Initiatives and Legislative Action

Additional initiative petitions may be filed in the future. The City cannot predict whether any such initiatives will
qualify to be submitted to the voters or, if submitted, will be approved. Likewise, the City cannot predict what
actions the Legislature might take, if any, regarding any future initiatives approved by the voters.

LEGAL INFORMATION

Litigation

There is no litigation pending or, to the actual knowledge of the City, threatened questioning the validity of the
Bonds or the power and authority of the City to issue the Bonds or seeking to enjoin the issuance of the Bonds.

Other Litigation Regarding the City

The City is a defendant in various legal actions and claims that arise during the normal course of business, some of
which are covered by insurance. Although certain lawsuits and claims are significant in amount, the final
dispositions are not determinable and, in the opinion of City management, the final outcome of these matters, taken
individually or in the aggregate, will not have a material adverse effect on the governmental operations or financial
position of the City or its ability to pay debt service on the Bonds. In most cases, the City has provided reserves for
these matters which, in the opinion of City management, are adequate.

Approval of Counsel

Legal matters incident to the authorization, issuance and sale of Bonds by the City are subject to the approving legal
opinions of K&L Gates LLP, Seattle, Washington, Bond Counsel. Forms of the opinions of Bond Counsel are
attached hereto as Appendix C.

Conflicts of Interest

The fees of Bond Counsel, the Underwriter and the Financial Advisor are contingent upon the sale of the Bonds.
From time to time, Bond Counsel serves as counsel to the Underwriter or to the Financial Advisor in connection
with transactions other than the issuance of the Bonds. Foster Pepper PLLC has advised the Underwriter in
connection with the issuance of the Bonds. From time to time Foster Pepper PLLC serves as bond or other counsel
to the City or as counsel to the Financial Advisor in connection with transactions other than the issuance of the
Bonds.

ERISA CONSIDERATIONS—SERIES F BONDS

The Employee Retirement Income Security Act of 1974, as amended (“ERISA”), imposes certain requirements on
employee plans subject to Title I of ERISA (“ERISA Plans”), and on those persons who are fiduciaries with respect
to ERISA Plans. Investments by ERISA Plans are subject to ERISA’s general fiduciary requirements under Title I,
Part 4 of ERISA, including, but not limited to, the requirements of investment prudence and diversification and the
requirement that an ERISA Plan’s investments be made in accordance with the documents governing the ERISA
Plan.

Section 406 of ERISA and Section 4975 of the Code prohibit certain transactions involving the assets of an ERISA
Plan (as well as those plans that are not subject to Title I of ERISA but are subject to Section 4975 of the Code, such

32



as individual retirement accounts (together with ERISA Plans, “Plans”)) and certain persons (referred to as “parties
in interest” or “disqualified persons” (each a “Party in Interest”)) having certain relationships to such Plans, unless a
statutory or administrative exemption is applicable to the transaction. A Party in Interest who engages in a
prohibited transaction may be subject to excise taxes and other penalties and liabilities under ERISA and the Code.

The fiduciary of a Plan that proposes to purchase and hold any Series F Bonds should consider, among other things,
whether such purchase and holding may involve (a) the direct or indirect extension of credit to a Party in Interest,
(b) the sale or exchange of any property between a Plan and a Party in Interest and (c) the transfer to, or use by or
for the benefit of, a Party in Interest, of any Plan assets within the meaning of 29 CFR Sec. 2510.3-102 as modified
by ERISA Section 3(42). Depending on the identity of the Plan fiduciary making the decision to acquire or hold
2009A Bonds on behalf of a Plan and other factors, U.S. Department of Labor Prohibited Transaction Class
Exemption (“PTCE”) 75-1 (relating to certain broker-dealer transactions), PTCE 84-14 (relating to transactions
effected by independent “qualified professional asset managers™), PTCE 90-1 (relating to investments by insurance
company pooled separate accounts), PTCE 91-38 (relating to investments by bank collective investment funds),
PTCE 95-60 (relating to investments by an insurance company general account), or PTCE 96-23 (relating to
transactions directed by certain “in-house asset managers”) (collectively, the “Class Exemptions™) could provide an
exemption from the prohibited transaction provisions of ERISA and Section 4975 of the Code. In addition, Section
408(b)(17) of ERISA and Section 4975(d)(20) of the Code generally provide for a statutory exemption from the
prohibitions of Section 406(a) of ERISA and Section 4975 of the Code for certain transactions between Plans and
persons who are Parties in interest solely by reason of providing services to such Plans or that are affiliated with
such service providers, provided generally that such persons are not fiduciaries (or affiliates of such fiduciaries) with
respect to the “plan assets” of any Plan involved in the transaction and that certain other conditions are satisfied.

By its acceptance of a Series F Bond, each Beneficial Owner will be deemed to have represented and warranted that
either (i) no “plan assets” of any Plan have been used to purchase such Series F Bond, as applicable, or (ii) the
Underwriter is not a Party in Interest with respect to the “plan assets” of any Plan used to purchase such Series F
Bond, or (iii) the purchase and holding of such Series F Bonds is exempt from the prohibited transaction restrictions
of ERISA and Section 4975 of the Code pursuant to a statutory exemption or an administrative class exemption.

Each Plan fiduciary (and each fiduciary for a governmental or church plan subject to the rules similar to those
imposed on Plans under ERISA) should consult with its legal advisor concerning an investment in any of the Series
F Bonds.

TAX MATTERS

Tax-Exempt Bonds

In the opinion of Bond Counsel, interest on the Series E Bonds, defined in this section as the “Tax-Exempt Bonds,”
is excludable from gross income for federal income tax purposes under existing law. Interest on the Tax-Exempt
Bonds is not an item of tax preference for purposes of either individual or corporate alternative minimum tax and is
not included in adjusted current earnings for purposes of the federal alternative minimum tax imposed on certain
corporations. Interest includes the appropriate portion of the original issue discount described below that is
allocable to the original and each subsequent holder of a Tax-Exempt Bond.

The issue price of the Tax-Exempt Bonds is less than the stated redemption price at maturity of such Tax-Exempt
Bonds and such Tax-Exempt Bonds are original issue discount obligations. Accordingly, as provided in the Code
and the tax regulations, the excess of the “stated redemption price at maturity” of each Tax-Exempt Bond over its
“issue price” (defined as the initial offering price to the public, excluding bond houses and brokers, at which a
substantial amount of the Tax-Exempt Bonds have been sold) will be original issue discount. Original issue
discount accrues under a constant yield method, and original issue discount will accrue to a tax-exempt bond owner
before receipt of cash attributable to such excluded income. The amount of original issue discount deemed to be
received by an owner of a Tax-Exempt Bond will increase that Tax-Exempt Bond owner’s basis in the Tax-Exempt
Bond.

Federal income tax law contains a number of requirements that apply to the Tax-Exempt Bonds, including
investment restrictions, periodic payments of arbitrage profits to the United States, requirements regarding the use of
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proceeds of the Tax-Exempt Bonds and the facilities financed or refinanced with proceeds of the Tax-Exempt Bonds
and certain other matters. The City has covenanted to comply with all applicable requirements.

Bond Counsel’s opinion is subject to the condition that the City comply with the above-referenced covenants and, in
addition, will rely on representations by the City and its advisors with respect to matters solely within the knowledge
of the City and its advisors, respectively, which Bond Counsel has not independently verified. If the City fails to
comply with such covenants or if the foregoing representations are determined to be inaccurate or incomplete,
interest on the Tax-Exempt Bonds could be included in gross income for federal income tax purposes retroactively
to the date of issuance of the Tax-Exempt Bonds, regardless of the date on which the event causing taxability occurs.

Except as expressly stated above, Bond Counsel expresses no opinion regarding any other federal or state income
tax consequences of acquiring, carrying, owning or disposing of the Tax-Exempt Bonds. Registered Owners of the
Tax-Exempt Bonds should consult their tax advisors regarding the applicability of any collateral tax consequences
of owning the Tax-Exempt Bonds, which may include original issue discount, original issue premium, purchase at a
market discount or at a premium, taxation upon sale, redemption or other disposition, and various withholding
requirements.

Prospective purchasers of the Tax-Exempt Bonds should be aware that ownership of the Tax-Exempt Bonds may
result in collateral federal income tax consequences to certain taxpayers, including, without limitation, financial
institutions, property and casualty insurance companies, individual recipients of Social Security or Railroad
Retirement benefits, certain S corporations with “excess net passive income,” foreign corporations subject to the
branch profits tax, life insurance companies and taxpayers who may be deemed to have incurred or continued
indebtedness to purchase or carry or have paid or incurred certain expenses allocable to the Tax-Exempt Bonds.
Bond Counsel expresses no opinion regarding any collateral tax consequences. Prospective purchasers of the Tax-
Exempt Bonds should consult their tax advisors regarding collateral federal income tax consequences.

Payments of interest on tax-exempt obligations such as the Tax-Exempt Bonds are in many cases required to be
reported to the Internal Revenue Service (the “IRS”). Additionally, backup withholding may apply to any such
payments made to any owner who is not an “exempt recipient” and who fails to provide certain identifying
information. Individuals generally are not exempt recipients, whereas corporations and certain other entities
generally are exempt recipients.

Bond Counsel’s opinion is not a guarantee of result and is not binding on the IRS; rather, the opinion represents
Bond Counsel’s legal judgment based on its review of existing law and in reliance on the representations made to
Bond Counsel and the City’s compliance with its covenants. The IRS has established an ongoing program to audit
tax-exempt obligations to determine whether interest on such obligations is includable in gross income for federal
income tax purposes. Bond Counsel cannot predict whether the IRS will commence an audit of the Tax-Exempt
Bonds. Registered Owners of the Tax-Exempt Bonds are advised that, if the IRS does audit the Tax-Exempt Bonds,
under current IRS procedures, at least during the early stages of an audit, the IRS will treat the City as the taxpayer,
and the Registered Owners of the Tax-Exempt Bonds may have limited rights to participate in the audit. The
commencement of an audit could adversely affect the market value and liquidity of the Tax-Exempt Bonds until the
audit is concluded, regardless of the ultimate outcome.

Taxable Bonds

This advice was written to support the promotion or marketing of the Series F Bonds, defined in this section
as the “Taxable Bonds.” This advice is not intended or written by K&L Gates LLP to be used, and may not
be used, by any person or entity for the purpose of avoiding any penalties that may be imposed on any person
or entity under the Code. Prospective purchasers of the Taxable Bonds should seek advice based on their
particular circumstances from an independent tax advisor.

The following discussion describes aspects of the principal U.S. federal tax treatment of U.S. persons that are
beneficial owners (“Owners”) of Taxable Bonds. This summary is based on the Code, published revenue rulings,
administrative and judicial decisions, and existing and proposed Treasury regulations (all as of the date hereof and
all of which are subject to change, possibly with retroactive effect).
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This summary discusses only Taxable Bonds held as capital assets within the meaning of Section 1221 of the Code.
It does not discuss all of the tax consequences that may be relevant to an Owner in light of its particular
circumstances or to Owners subject to special rules, such as certain financial institutions, insurance companies, tax-
exempt organizations, foreign taxpayers, taxpayers who may be subject to the alternative minimum tax or personal
holding company provisions of the Code, dealers in securities or foreign currencies, Owners holding the Taxable
Bonds as part of a hedging transaction, “straddle,” conversion transaction, or other integrated transaction, or Owners
whose functional currency (as defined in Section 985 of the Code) is not the U.S. dollar. Except as stated herein,
this summary describes no federal, state or local tax consequences resulting from the ownership of, receipt of,
interest on, or disposition of, the Taxable Bonds. ACCORDINGLY, INVESTORS WHO ARE OR MAY BE DESCRIBED IN
THIS PARAGRAPH SHOULD CONSULT THEIR OWN TAX ADVISORS REGARDING THE UNITED STATES FEDERAL INCOME
TAX CONSEQUENCES TO SUCH INVESTORS, AS WELL AS TAX CONSEQUENCES ARISING UNDER THE LAWS OF ANY STATE,
LOCAL OR FOREIGN TAXING JURISDICTION OR UNDER ANY APPLICABLE TAX TREATY.

For purposes of this discussion, a “U.S. person” means an individual who, for U.S. federal income tax purposes, is
(1) a citizen or resident of the United States, (ii) a corporation, partnership or other entity created or organized in or
under the laws of the United States or any political subdivision thereof, (iii) an estate, the income of which is subject
to U.S. federal income taxation regardless of its source of income, or (iv) a trust, if either: (a) a United States court is
able to exercise primary supervision over the administration of the trust, and one or more United States persons have
the authority to control all substantial decisions of the trust, or (b) a trust has a valid election in effect to be treated as
a United States person under the applicable Treasury regulations. The term also includes nonresident alien
individuals, foreign corporations, foreign partnerships, and foreign estates and trusts (“Foreign Owners”) to the
extent that their ownership of the Taxable Bonds is effectively connected with the conduct of a trade or business
within the United States, as well as certain former citizens and residents of the United States who, under certain
circumstances, are taxed on income from U.S. sources as if they are citizens or residents. It should also be noted
that certain “single member entities” are disregarded for U.S. federal income tax purposes. Such Foreign Owners
and Owners that are single member non-corporate entities should consult with their own tax advisors to determine
the U.S. federal, state, local, and other tax consequences that may be relevant to them.

In General. Interest derived from a Taxable Bond by an Owner is subject to U.S. federal income taxation. In
addition, a Taxable Bond held by an individual who, at the time of death, is a U.S. person is subject to U.S. federal
estate tax.

Original Issue Discount. The following summary is based on the assumptions that (i) the Underwriter has
purchased the Taxable Bonds for contemporaneous sale to the general public and not for investment purposes,
(i1) all of the Taxable Bonds have been offered, and a substantial amount of each maturity thereof has been sold to
the general public in arm’s-length transactions for a cash price (and with no other consideration being included)
equal to the initial offering prices thereof stated on the inside cover page of this Official Statement, and (iii) the
respective initial offering prices of the Taxable Bonds to the general public are equal to the fair market value
thereof. Neither the City nor K&L Gates LLP warrants that the Taxable Bonds will be offered and sold in
accordance with such assumptions.

The issue price of the Taxable Bonds is less than the stated redemption price at maturity of such Taxable Bonds and
such Taxable Bonds are original issue discount obligations. Accordingly, as provided in the Code and the tax
regulations, the excess of the “stated redemption price at maturity” of each Taxable Bond over its “issue price”
(defined as the initial offering price to the public, excluding bond houses and brokers, at which a substantial amount
of the Taxable Bonds have been sold) will be original issue discount. Except as described below, Owners of the
Taxable Bonds will have to include in gross income (irrespective of their method of accounting) a portion of such
original issue discount for each year during which such Taxable Bonds are held, without regard to the time at which
the cash to which such income is attributable is received. The amount of original issue discount included in income
for each year will be calculated under a constant yield to maturity formula that results in the allocation of less
original issue discount to earlier years of the term of such Taxable Bonds and more original issue discount to the
later years.

Acquisition Premium. In the event that an Owner purchases a Taxable Bond at an acquisition premium (i.e., at a
price in excess of its “adjusted issue price” but less than its stated redemption price at maturity), the amount
includable in income in each taxable year as original issue discount is reduced by that portion of the acquisition
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premium properly allocable to such year. The adjusted issue price is defined as the sum of the issue price of the
Taxable Bond and the aggregate amount of previously accrued original issue discount, less any prior payments of
amounts included in its stated redemption price at maturity. Unless an Owner makes the accrual method election
described below, acquisition premium is allocated on a pro rata basis to each accrual of original issue discount (i.e.,
to each six-month accrual period), so that the Owner is allowed to reduce each accrual of original issue discount by a
constant fraction.

Disposition or Retirement. Upon the sale, exchange or other disposition of a Taxable Bond, or upon the retirement
of a Taxable Bond (including by defeasance), an Owner will recognize capital gain or loss equal to the difference, if
any, between the amount realized upon the disposition or retirement (reduced by any amounts attributable to accrued
but unpaid interest, which will be taxable as such) and the Owner’s adjusted tax basis in the Taxable Bonds. Any
such gain or loss will be United States source gain or loss for foreign tax credit purposes. The Taxable Bonds are
subject to defeasance at any time prior to their stated maturities. See “The Bonds—Defeasance.” If the City
defeases any Taxable Bonds, such Taxable Bonds may be deemed to be retired and “reissued” for federal income
tax purposes as a result of the defeasance. In such event, the Owner of a Taxable Bond would recognize a gain or
loss on the Taxable Bond at the time of defeasance.

An Owner’s tax basis for determining gain or loss on the disposition or retirement of a Taxable Bond will be the cost
of such Taxable Bond to such Owner, increased by the amount of original issue discount and any market discount
includable in such Owner’s gross income with respect to such Taxable Bond, if any, and decreased by the amount of
any payments under the Taxable Bond that are part of its stated redemption price at maturity (i.e., all stated interest
payments with respect to the Taxable Bonds previously paid) and by the portion of any premium applied to reduce
interest payments as described above. Such gain or loss will be capital gain or loss (except to the extent the gain
represents accrued original issue discount or market discount on the Taxable Bond not previously included in gross
income, to which extent such gain would be treated as ordinary income). Any capital gain or loss will be long-term
capital gain or loss if at the time of disposition or retirement the Taxable Bond has been held for more than one year.
The deductibility of capital losses is subject to limitations.

Information Reporting and Backup Withholding. Accruals of original issue discount on Taxable Bonds held of
record by U.S. persons other than corporations and other exempt Owners must be reported to the IRS. Such
information will be filed each year with the IRS on Form 1099, which will reflect the name, address, and taxpayer
identification number of the Owner. A copy of Form 1099 will be sent to each Owner of a Taxable Bond for federal
income tax reporting purposes. The amount of original issue discount required to be reported may not be equal
to the amount required to be reported as taxable income by an Owner of a Discount Certificate that acquired
such Taxable Bond subsequent to its original issuance.

Interest paid to an Owner of a Taxable Bond ordinarily will not be subject to withholding of federal income tax if
such Owner is a U.S. person. Backup withholding of federal income tax at a rate of 28 percent (2009) may apply,
however, to payments made in respect of the Taxable Bonds, as well as payments of proceeds from the sale of
Taxable Bonds to Owners who are not “exempt recipients” and who fail to provide certain identifying information.
This withholding generally applies if the Owner of a Taxable Bond (who is not an exempt recipient) (i) fails to
furnish such Owner’s social security number or other taxpayer identification number (“TIN”), (ii) furnishes an
incorrect TIN, (iii) fails to properly report interest, dividends or other “reportable payments” as defined in the Code,
or (iv) under certain circumstances, fails to provide a certified statement, signed under penalty of perjury, that the
TIN provided is correct and that such Owner is not subject to backup withholding. Individuals generally are not
exempt recipients, whereas corporations and certain other entities generally are exempt recipients. To prevent
backup withholding, each prospective Owner will be requested to complete an appropriate form.

Any amounts withheld under the backup withholding rules from a payment to a person would be allowed as a refund
or a credit against such person’s U.S. federal income tax, provided that the required information is furnished to the
IRS. Furthermore, certain penalties may be imposed by the IRS on an Owner who is required to supply information
but who does not do so in the proper manner.

The federal tax discussion set forth above is included for general information only and may not be applicable
depending upon an owner’s particular situation. Investors should consult their own tax advisors concerning
the tax implications of holding and disposing of the Taxable Bonds under applicable state or local laws.
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Foreign investors should also consult their own tax advisors regarding the tax consequences unique to
investors who are not U.S. persons.

CONTINUING DISCLOSURE UNDERTAKING

The City is covenanting for the benefit of the holders and beneficial owners of the Bonds to provide certain financial
information and operating data (the “Annual Disclosure Report™) by not later than nine months following the end of
the City’s fiscal year (which currently would be September 2010, for the report for the 2009 fiscal year), and to
provide notices of the occurrence of certain enumerated events, if material. The Annual Disclosure Report is to be
filed with the Municipal Securities Rulemaking Board as the sole NRMSIR in accordance with the Commission's
amendments to the Rule. The nature of the information to be contained in the Annual Disclosure Report and in
notices of material events is set forth in Appendix C. These covenants are made by the City to assist the purchaser
of the Bonds in complying with Securities and Exchange Commission Rule 15¢2-12(b)(5). The City has never
failed to comply in all material respects with its previous undertakings under the Rule.

OTHER BOND INFORMATION

Ratings

The Bonds have been rated “Al,” “AA-" and “AA” by Moody’s Investors Service, Fitch Ratings and Standard &
Poor’s Financial Services LLC, a subsidiary of The McGraw-Hill Companies, Inc, respectively. The ratings reflect
only the views of the rating agencies, and an explanation of the significance of the ratings may be obtained from
each rating agency. There is no assurance that the ratings will be retained for any given period of time or that the
ratings will not be revised downward or withdrawn entirely by the rating agencies if, in their judgment,
circumstances so warrant. Any such downward revision or withdrawal of the ratings will be likely to have an
adverse effect on the market price of the Bonds.

Financial Advisor

The City has retained Seattle-Northwest Securities Corporation, Seattle, Washington, as financial advisor (the
“Financial Advisor”) in connection with the preparation of the City’s financing plans and with respect to the
authorization and issuance of the Bonds. The Financial Advisor is not obligated to undertake and has not
undertaken to make any independent verification or to assume responsibility for the accuracy, completeness, or
fairness of the information contained in the Official Statement. Seattle-Northwest Securities Corporation is a full
service investment banking firm which provides financial advisory and underwriting services to state and local
governmental entities in the Pacific Northwest. While under contract to the City, the Financial Advisor may not
participate in the underwriting of any City debt.

Underwriter of the Bonds

The Bonds are being purchased by Piper Jaffray & Co. (the “Underwriter”). The Series E Bonds are being
purchased at a price of $13,453,357.30, and will be reoffered at a price of $13,526,023.10. The Series F Bonds are
being purchased at a price of $6,645,008.16, and will be reoffered at a price of $6,680,899.90.

The Underwriter has entered into an agreement (the “Distribution Agreement”) with Advisors Asset Management,
Inc. (“AAM”) for the distribution of certain municipal securities offerings allocated to the Underwriter at the
original offering prices. Under the Distribution Agreement, if applicable to the Bonds, the Underwriter will share
with AAM a portion of the fee or commission, exclusive of management fees, paid to the Underwriter.

The applicable prices or yields are set forth on the inside cover of this Official Statement. The Underwriter may
offer and sell the Bonds to certain dealers (including dealers depositing Bonds into investment trusts) and others at
prices lower than the initial offering price set forth on the inside cover hereof, and such initial offering price may be
changed from time to time, by the Underwriter. After the initial public offering, the public offering price may be
varied from time to time.
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Official Statement

All forecasts, estimates and other statements in this Official Statement involving matters of opinion, whether or not
expressly so stated, are intended as such and not as representations of fact. This Official Statement is not intended
to be construed as a contract or agreement between the City and the purchasers or holders of any of the Bonds. The
information contained in this Official Statement is presented for the guidance of prospective purchasers of the Bonds
described herein. The information has been compiled from official sources and, while not guaranteed by the City, is
believed to be correct.

At the time of the delivery of the Bonds, one or more officials of the City will furnish a certificate stating that to the
best of his or her knowledge and belief at the time of delivery of the Bonds, this Official Statement and
supplemental information furnished by the City did not and does not contain any untrue statements of material fact
or omit to state a material fact necessary in order to make the statements made, in light of the circumstances under
which they were made, not misleading in any material respect.

The City has authorized the execution and delivery of this Official Statement.
CITY OF TACOMA, WASHINGTON

By: /s/ Robert K. Biles
Finance Director
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K&L Gates L
K& L | GAT E S 925 Fourth Avenue

Suite 2900

Seattle, WA 98104-1158

1206.623.7580 www.klgates.com

December 18, 2009

City of Tacoma
Tacoma, Washington

Piper Jaffray & Co.
Seattle, Washington

Re:  City of Tacoma, Washington
Limited Tax General Obligation Bonds, Series 2009E —
$13,526,023.10 Initial Amount (Capital Appreciation)
($43,955,000 Compound Accreted Value at Maturity)

Ladies and Gentlemen:

We have acted as bond counsel to the City of Tacoma, Washington (the “City”’), and
have examined a certified transcript of all of the proceedings taken in the matter of the
issuance by the City of its Limited Tax General Obligation Bonds, Series 2009E, in the
aggregate initial principal amount of $13,526,023.10 (the “Series E Bonds”). The Series E
Bonds are issued pursuant to Ordinance No. 27852 of the City Council, passed on
November 24, 2009 and Substitute Resolution No. 37945 of the City Council adopted on
December 8, 2009 (together, the “Bond Ordinance”), to finance a portion of the
rehabilitation, improvement, construction, and expansion of Cheney Stadium, improvements
to the Seaport Museum and a portion of the improvements to the Old Town dock, land and
equipment acquisition for and/or improvements to a public library in the Salishan
neighborhood, a portion of the public infrastructure in the Salishan neighborhood,
improvements to the City parking system, improvements to People’s Pool, improvements to
Fire Station No. 5, a contribution to the City Arts Fund, and to pay costs of issuance of the
Series E Bonds. Capitalized terms not otherwise defined herein shall have the meanings
given such terms in the Bond Ordinance. Simultaneously with the issuance of the Series E
Bonds, the City is issuing its Limited Tax General Obligation Bonds, Series 2009A
(Taxable), Limited Tax General Obligation Bonds, Series 2009B (Taxable Recovery Zone
Economic Development Bonds — Direct Payment), Limited Tax General Obligation Bonds,
Series 2009C (Recovery Zone Facility Bonds), Limited Tax General Obligation Bonds,
Series 2009D, and Limited Tax General Obligation Bonds, Series 2009F (Taxable).

The Series E Bonds are not subject to redemption prior to their stated maturities as
provided in the Bond Ordinance.



City of Tacoma
Piper Jaffray & Co.
December 18, 2009
Page 2

We have not been engaged nor have we undertaken to review the accuracy,
completeness or sufficiency of the official statement or other offering material related to the
Series E Bonds (except to the extent, if any, stated in the official statement), and we express
no opinion relating thereto, or relating to the undertaking by the City to provide ongoing
disclosure pursuant to Securities and Exchange Commission Rule 15¢2-12.

As to questions of fact material to our opinion, we have relied upon representations of
the City contained in the Bond Ordinance and in the certified proceedings and other
certifications of public officials and others furnished to us without undertaking to verify the
same by independent investigation. We have also examined such other documents, rules,
regulations or other matters as we have deemed relevant in arriving at the opinions stated
below.

From such examination, as of this date and under existing law, we express the
following opinions.

1. The Series E Bonds have been legally issued and constitute valid and binding
general obligations of the City, except to the extent that the enforcement of the rights and
remedies of the holders and owners of the Series E Bonds may be limited by laws relating to
bankruptcy, insolvency, moratorium, reorganization or other similar laws of general
application affecting the rights of creditors, by the application of equitable principles, and the
exercise of judicial discretion.

2. The Bond Ordinance is a legal, valid and binding obligation of the City, has
been duly authorized, executed and delivered and is enforceable in accordance with its terms,
except to the extent that enforcement may be limited by laws relating to bankruptcy,
insolvency, moratorium, reorganization or other similar laws of general application affecting
the rights of creditors, by the application of equitable principles, and the exercise of judicial
discretion.

3. Both principal of and interest on the Series E Bonds are payable out of annual
levies of ad valorem taxes to be made upon all of the taxable property within the City
permitted to be levied without a vote of the electorate in amounts that, together with all other
legally available funds, will be sufficient to pay such principal and interest as the same shall
become due.

4. Interest on the Series E Bonds is excludable from gross income for federal
income tax purposes under existing law. Interest on the Series E Bonds is not an item of tax
preference for purposes of either individual or corporate alternative minimum tax and is not
included in adjusted current earnings for purposes of the federal alternative minimum tax
imposed on certain corporations. The opinion set forth in the preceding sentence is subject to
the condition that the City comply with all requirements of the Internal Revenue Code of
1986, as amended (the “Code”), that must be satisfied subsequent to the issuance of the



City of Tacoma
Piper Jaffray & Co.
December 18, 2009
Page 3

Series E Bonds in order that the interest thereon be, and continue to be, excludable from
gross income for federal income tax purposes. The City has covenanted to comply with all
applicable requirements. Failure to comply with certain of such covenants may cause interest
on the Series E Bonds to be included in gross income for federal income tax purposes
retroactively to the date of issuance of the Series E Bonds.

The City has not designated the Series E Bonds as “qualified tax-exempt obligations”
within the meaning of Section 265(b)(3) of the Code.

Except as expressly stated above, we express no opinion regarding any other federal
or state income tax consequences of acquiring, carrying, owning or disposing of the Series E
Bonds. Owners of the Series E Bonds should consult their tax advisors regarding the
applicability of any collateral tax consequences of owning the Series E Bonds, which may
include original issue discount, original issue premium, purchase at a market discount or at a
premium, taxation upon sale, redemption or other disposition, and various withholding
requirements.

This opinion is given as of the date hereof, and we assume no obligation to update,
revise or supplement this opinion to reflect any facts or circumstances that may hereafter
come to our attention or any changes in law that may hereafter occur.

Very truly yours,

K&L GATES LLP
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K&L Gates L
K& L | GAT E S 925 Fourth Avenue

Suite 2900

Seattle, WA 98104-1158

1206.623.7580 www.klgates.com
December 18, 2009

City of Tacoma
Tacoma, Washington

Piper Jaffray & Co.
Seattle, Washington

Re:  City of Tacoma, Washington
Limited Tax General Obligation Bonds, Series 2009F (Taxable) —
$6,680,899.90 Initial Amount (Capital Appreciation)
($19,510,000 Compound Accreted Value at Maturity)

Ladies and Gentlemen:

We have acted as bond counsel to the City of Tacoma, Washington (the “City”’), and
have examined a certified transcript of all of the proceedings taken in the matter of the
issuance by the City of its Limited Tax General Obligation Bonds, Series 2009F (Taxable —
Capital Appreciation Bonds), in the aggregate initial principal amount of $6,680,899.90 (the
“Series F Bonds”). The Series F Bonds are issued pursuant to Ordinance No. 27852 of the
City Council, passed on November 24, 2009 and Substitute Resolution No. 37945 of the City
Council adopted on December 8, 2009 (together, the “Bond Ordinance”), to finance all or a
portion of the rehabilitation, improvement, construction, and expansion of Cheney Stadium,
to finance land acquisition for environmental remediation purposes, and to pay costs of
issuance of the Series F Bonds. Capitalized terms not otherwise defined herein shall have the
meanings given such terms in the Bond Ordinance. Simultaneously with the issuance of the
Series F Bonds, the City is issuing its Limited Tax General Obligation Bonds, Series 2009A
(Taxable), Limited Tax General Obligation Bonds, Series 2009B (Taxable Recovery Zone
Economic Development Bonds — Direct Payment), Limited Tax General Obligation Bonds,
Series 2009C (Recovery Zone Facility Bonds), Limited Tax General Obligation Bonds,
Series 2009D, and Limited Tax General Obligation Bonds, Series 2009E.

The Series F Bonds are not subject to redemption prior to their stated maturities as
provided in the Bond Ordinance.

We have not been engaged nor have we undertaken to review the accuracy,
completeness or sufficiency of the official statement or other offering material related to the
Series F Bonds (except to the extent, if any, stated in the official statement), and we express
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no opinion relating thereto, or relating to the undertaking by the City to provide ongoing
disclosure pursuant to Securities and Exchange Commission Rule 15¢2-12.

As to questions of fact material to our opinion, we have relied upon representations of
the City contained in the Bond Ordinance and in the certified proceedings and other
certifications of public officials and others furnished to us without undertaking to verify the
same by independent investigation. We have also examined such other documents, rules,
regulations or other matters as we have deemed relevant in arriving at the opinions stated
below.

From such examination, as of this date and under existing law, we express the
following opinions.

1. The Series F Bonds have been legally issued and constitute valid and binding
general obligations of the City, except to the extent that the enforcement of the rights and
remedies of the holders and owners of the Series F Bonds may be limited by laws relating to
bankruptcy, insolvency, moratorium, reorganization or other similar laws of general
application affecting the rights of creditors, by the application of equitable principles, and the
exercise of judicial discretion.

2. The Bond Ordinance is a legal, valid and binding obligation of the City, has
been duly authorized, executed and delivered and is enforceable in accordance with its terms,
except to the extent that enforcement may be limited by laws relating to bankruptcy,
insolvency, moratorium, reorganization or other similar laws of general application affecting
the rights of creditors, by the application of equitable principles, and the exercise of judicial
discretion.

3. Both principal of and interest on the Series F Bonds are payable out of annual
levies of ad valorem taxes to be made upon all of the taxable property within the City
permitted to be levied without a vote of the electorate in amounts that, together with all other
legally available funds, will be sufficient to pay such principal and interest as the same shall
become due.

4. The City has taken no action to cause interest on the Series F Bonds to be
excluded from gross income for purposes of federal income taxation.

Except as expressly stated above, we express no opinion regarding any other federal
or state income tax consequences of acquiring, carrying, owning or disposing of the Series F
Bonds. Owners of the Series F Bonds should consult their tax advisors regarding the
applicability of any collateral tax consequences of owning the Series F Bonds, which may
include original issue discount, original issue premium, purchase at a market discount or at a
premium, redemption or other disposition, and various withholding requirements.
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This opinion is given as of the date hereof, and we assume no obligation to update,
revise or supplement this opinion to reflect any facts or circumstances that may hereafter
come to our attention or any changes in law that may hereafter occur.

Very truly yours,

K&L GATES LLP
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APPENDIX B

EXCERPTS FROM THE CITY’S 2008 COMPREHENSIVE ANNUAL FINANCIAL REPORT



This page left blank intentionally.



MNVTG ATTVNOILNILN] 1437 39Vd SIHL

J012341Q ddueuld ‘sa|ig "y 1agoy
9dueul jo Juswiedaq Aq pasedald

800¢ ‘T€ 4aqwadaQ 8uipu3 Jeaj ayi Jod
uol3ulysepn ‘ewode] jo AlD ayl O

toawm_

|eroueul

lenuuys

m>_mcmswho_EoU

800¢



¥oLllanv 31vis
N499 ‘OVLINNOS NVI¥E

‘Ajo1doulg

‘)1 uo uojuido ou ssaidxa am ‘A|BuIpI022E ‘pUE SjUBWSIE)S |BIoUBUI ISEq
8y} Jo Jpne ay} ul sioypne Jayjo ay} pue sn Aq paldde sainpaooid Bunipne ay) o} pejoalgns
usaq jou Sey uonewloul yong "A)D 8y} Jo sjuswalels |eloueul diseq ay) jo Ued padinbal e
jou s| pue sisAjeue [euonippe jo sasodind 10} pajuasaid si uonewloju| Areyuswsalddng JayjO pue
SuoN08S [eolisie}S pue AIOjoNposu| BY) Se SJUSJUOD JO S|qe} By} Ul Palyijuspl uojewlolul ay |

'9|0yM B Se Uae} sjuswale)s [eloueuly
olseq 8y} 0} uonelas Ul syoadsal |eusjew |le Ul pajels Auie) s ‘siojipne Jaylo 8y} Jo spodal
8y} pue }ipne Jno uo paseq ‘uojuido JNO Ul ‘puE SJUBWSJE)S [BIOUBUY JlSeq BU} JO Jipne ay}
ul slojipne Jayjo ayj pue sn Aq paidde sainpaosoid Buiipne o} pajoalgns usaqg sey uopewloul
SIy] ‘syuswaless |eloueuly oiseq ay) jo Med palinbal e jou si pue sisAjeue [euonippe jo sasodind
10} pajuasaid si 2/ ybnoayy 27 sebed uo spun Jolew-uoN — sjuswalels Buuiquo) se
pajsi| uonewlojul BuiAuedwoooe ay] sjuswalels [eloueul oiseq s,AND ay) asudwod AjoAos|j0o
Jey) sjuswajels |eloueuly sy} uo suoluido Buiwioy jo asodind ayy Joy pawiopad sem ypne unQ

“J1 uo uojuido ou ssaidxa pue uonewLIoul 8y} Ipne
JOU pIp M ‘J9ASMOH uoljewlojul Arejuswajddns palinbal 8y} Jo uopejuasald pue juswainseaw
Jo spoyjew ayy Buipsebas Juswabeuew jo sauinbul jo Ajjediouud pajsisuod yoiym ‘sainpasoid
pajwi ulepsd paldde aAey siolpne JaYlo 8y} pue 8A\\  pleog spiepuels Bununoooy
|eJuswuIdnos) ay) Aq padinbal uonewdojur Asejuswslddns aie jng Sjuswalels |eloueul
olseq 8y} Jo Wed painbai e jou ate ¢/ ybnoiyy |/ sebed uo suoisuad uey) Jaylo SHBUSQ
juswAojdwa)sod uo uolewlIojul pue uolewlojul puny jsniy uoisuad pue ‘G, abed uo uonewsopul
uospedwoo Aseyabpnqg ybnouyy 1 sebed uo sisAjeue pue uoissnosip sjuswabeuew a8yl

"JIpNE INo Jo Ss}nsaJ 8y} Buissasse Ul palapIsSuod
g p|noys pue spsepuels Bupipny JUSWUISA0S UIM 80UBpIoddE Ul pawlopad jipne ue jo
yed |elbajul ue s| pyodas jey] -eoueldwod uo 4o Buipodal [eloueUl JOAO |0JJUOD [BUIBIUI BY} UO
uojuido ue apinoid 0} Jou pue ‘Bupysa) Jey Jo s)nsal ayy pue aoueldwod pue Buodal |eloueuly
JBAO |04JU0D [eulsul Jo Bunss} no Jo 8doos sy} aquosep 0} st Wodal jeyy Jo esodind 8y Jodey
Jpny 916uIS s.AND 8y} ul JBA0D djesedas Japun panss| aq |m Hodal jey] "slejew Jayjo pue
sjuswaalbe juelb pue ‘sjoeljuod ‘suonenbal ‘sme| Jo suoisiAoid uleuad yum soueldwod sy jo
s]$9} Jno uo pue Buipodal [elouBUL JOAO [0JJUOD [eusdlul SAND By} JO UOIEISPISUOD JNO UO ‘6002
‘62 AINf pajep Hodal Jno anss| Os|e [|IM oM ‘spjepue)S Bupiipny JUSWUIBA0S) UM 80UepIodde U|

‘BOlIBWY JO SB)B)S Pajiun a8y} ul paydadode Ajjessusab sajdipulid Bujunodoe ypum Ajwiojuod
ul papua uay} Jeak ay) Joj joaisy} smol} yseo ‘sigedldde aseym ‘pue uopisod |eloueury
ul sebueyo aApadsal 8y} pue ‘g0z ‘L€ Jequieoaq Jo se ‘uoibuiysep) ‘Ajuno) soisld ‘ewooe]
Jo AyD @y} jo uoiewloyul puny bujurewsa. syebaibbe ayy pue ‘puny Jofew yoes ‘spun jusuodwod
pajuasaid Ajojeiosip ojebaibbe oy} ‘senianoe adA)-ssauisng 8y} ‘SalIAIOE  |EjuswUIBA0D

A0T'em 0B MMA//:dNY o 9490-€SL (09€) XV
88€9-€€8 (008) A29¥ AAL « 0L£0-T06 (09€) » 1200-70S86 UOISUIYsEA\ “B1dWAIO « 1200 XOF "O"d ‘Burp[ing dournsuy

ay} Jo uopisod [eloueuly daAdadsal ay) ‘syoadsal |eusjew (e ul ‘Alie) Juasaid aA0ge O) palldsal
S)UBWIB)E)S [BIoURUY U} ‘SIO)PNE JaY)0 8y} Jo SHodal 8y} pue Jipne Jno uo paseq ‘uojuido Jno u|

‘suojuido Jno 1oy siseq a|qeuoseal e apiroid siojpne
J8Y3j0 8y} Jo spodal 8y} pue JIpne Ino jey) ansljag 9A) Uoljejuasald Juswale)s [eioueuly [[BJoA0
ay} Buneneas se ||am se ‘uswsabeuew Aq spew sajewnss jueonubis pue pasn sajdiound
Bununoooe ay} Buissesse sopnjoul OS[e }ipne Uy 'Sjuswaelels |ejoueuly 8y} Ul SaInsojosip
pue sjunowe ay} burpoddns 8ouspiAe ‘SISE] 18} B U0 ‘Buluiwexa sepnjoul Jipne uy ‘splepueis
Buiipny JUSWUIBAOS) UIIM SOUEPIODDE Ul PA}IPNE JOU SI9M SPUN) 9)SEAA PIIOS PUB JaMaS ‘Jojep)
‘JaMOd 8y} JO JuBWAJe)S [BIOUBUY BY] "JUSWSE)SSIW [ELISJEW JO 981} dle SjusWale)s [eloueuly
8y} Jayleym jnoge aouUeINSSEe d|qeuoseal Ule}qo o} Jipne ay) wiopad pue uejd am jey ainbai
splepuejs asoy] "Sa)e}S payuN ay} Jo [esauas) Jajjondwod ayy Aq panss| ‘spiepues bunipny
JUBWILIBAO0S) Ul PaUIelUoD s)ipne [eloueuly o) ajgeolidde splepuels sy} pue eouUswy Jo Sa)els
payun ayy ul paydadoe Ajjesausb spiepuels Buiipne yim aouepiodoe Ul Jpne JNo Pajonpuod apn

'sio)ipne
19430 8y} jo spodal ay) uo Aj|os paseq S| ‘spung 9)SBAA PIOS pue JoJeAA PUB ‘Jamas ‘1emod
By} JO} PapN|oul S)UNOWE 8y} O} paje|al )i Se Jejosul ‘uoluido Jno pue ‘sn 0} paysiuiny usag aney
uoalay) spodal asoym sioypne Jayjo AQ paypne alom SjusWe}s [BIoUBUL 8SOY] "UOIew.oul
puny Bululewsas sjebaibbe oy} Jo sonusanal pue ‘sjasse Jou ‘sjosse ay) Jo ‘Ajpaioadsal
uaolad g| pue ‘usdisad 9 ‘yusoiad g pue ‘saliAloe adAl-ssauisng 8y} JO SBNUBASI pue S)asse
Jou ‘sjasse ay) Jo ‘AjoAloadsal ‘Jusdlad g pue ‘usolad f ‘usdsad G sjuasaidas ydiym ‘puny
9)SE/\\ PIIOS 8y} JO Sjuswale)s [ejoueuly 8y} JIpne Jou pip osje ap\ “SalAle adA) ssauisng ay)
10 SanUaAaI pue S)asse Jou ‘sjasse ay) ||e Jo ‘Ajaanoadsal ‘Jusosad Gg pue ‘yuadlad ¢ ‘yusolad
98 sjuasaidas os|e pue spuny Jofew se pajuasald ale Yolym ‘Spund JSJepA\ PUB JomMaS ‘Uemod
8y} JO sjuswale)s [eloueUl) 8Y) IPNe Jou pIp 8AA “HPNE JNO U0 Paseq S)JUusWAa]e)ls [eioueul) 8say)
uo suojuido ssaidxa o} si Ajjiqisuodsal unQ  Juswabeuew s A0 ay) Jo Ajjiqisuodsal ay) ale
SJUSWJE]S [BlOUBUY 9SAY| 'SIUSJUOD JO d|de)} |y} Ul pajsi| Se Sjuswaje)ls |eloueuly oiseq sAlD
oy} asudwod A|9A1}03]100 Ydlym ‘o0z ‘L€ Jequiada papus Jeah ay) Joj pue jo se ‘uojBulysepn
‘Aluno) 82iald ‘ewode] Jo AND ay) jo uonewdoyur puny Buulewss syebaibbe sy} pue
‘puny Jofew yoea ‘syun jusuodwod pajuasald Ajoyeuosip ayebaibbe ay) ‘sanianoe adAj-ssauisng
8y} ‘salliAloe [Bjuswulanob ay) Jo sjuswalels |eoueuly BulAuedwoooe ay) paypne aAey 9\

uojbulysepn ‘ewode |
ewooe] jo Ay
Jlounog AjD pue JoAepy 8|qelouoH ay |

6002 ‘2z Ainr

1¥0d3d SA0LIany LNIAN3d3ANI

Bejuuog ueug
Jojipny 9je)g uojbulysem




sosuadxg SalINOY [BJUBWILIBAOS) ‘g 8inbi4

920
wJa] 8uoT uo 159.93U|

UoNEaII3Y pue INYND
9
JUAWIUOJIAUT JIWOU0dT | %es
EERIINES
uewnH pue yjjesaH m

%61

uoneyodsues) m

%L

JUBWUOJIAUF [eISAYd W

>uw+mm alqnd m ;
%6 %T %8

JUSWUIDA0D |BJBUSD M

sasuadx3 Sa1UAIIY [EIUSWIUIIA0D

“Hodai siy} Jo G
-z sebed uo punoy aq ued sjusLSIe}S [BIDUBUL SPIM-JUBWIUIBAOD 8y "S8dIAIas 10} Sabieyo pue sasj Jasn
ybnoJy) s)soo JIay} JO |[B Jou JI }SOW ISA0931 0) papusjul aie ‘salin Ajuewnd ‘saanoe adA)-ssauisng
‘sanuanal |ejuswulanobieul pue sexe} Aq peuoddns Ajlewnd eie pue uolesiddl pue aInynd pue
‘JusWdo[aASP/AUSWIUOIIAUS DIWOU09d ‘sylom olignd ‘Ajajes olgnd ‘Juswiulanob [essusb se yons suoiouny
oIseq sAND 8y} J09Jo] SANIANOE [BJUSWILIBAOS) 'Sal)IAlOe adA}-Ssauisng JO SUOioUN) S} WOJj JusWUIaA0b
|esauab Jo suonouny ay} SjenuLISYIP SINIAIOY JO JUSWSIE)S BY) PUB S}BSSY JON JO Juswalels ay} yjog

sanuanay Aoy ssauIsng pue [ejusLuUIsA0s) Jo uosuedwo) “f ainbl4

SoXe]| ssauisng
pue sajes ‘Auiadoid m

%68

aWOdU| 152491U| |
s19ssy |eude)

Joajesuoueo m
suolNngLIu0)

pue syue jeuded m
suolngIuo) pue

syueso Sunesado m

IAVAN

%z
%y %S

%!

%0

%LT

$92IAI3S Joj sasieyd m

S9I}IAIIY Sssauisng S3IIAINIY |EIUSWIUIAN0D

uojbuiysep ‘ewooe] jo A9 Jioday [eroueuld [enuuy aAisuayaidwo)

AL

m

‘(eAe8| UOIIEORA PasSNUN NG paulea pue saxe) pajos|jooun “6'a) spouad
[eosly aininy Ul SMOJ} Ysed Ul Jnsal AJuo [|Im Jey} SWwia)l SWOos 1o} JUsWale)s sy} ul papodal ale sasuadxe
pue sanuaAal ‘SNy] "SMOJ} Ysed pajejas ayy Jo Buiwi ayy Jo sse|psebal ‘sinodo abueyd ay) o) asu Buinib
juans BuiApapun sy} se uoos se papodal aie sjasse Jau Ul sabueyo ||y "Jeah |eosy Jusodal jsow ay} Buunp
pabueyo sjesse jou s uswuIaA0B By} moy Buimoys uojewojul sjuasald SaIAIDY JO JuswalelS eyl

‘Bunjelousjap Jo Buirosdwi st ewode ] Jo A ayj Jo uonisod [eIDUBUL 8Y) JOUIBYM JO JOJEDIpUl [NJasn
e se 9AI9S ABW S}OSSe Jou Ul SISEaI0ap pue sasesloul ‘aWl} JOAQ 'sjesse Jau se papodal si sapiiqel|
pue sjesse ay) usamaq BouBJBYIP Byl "SaniAljoe adAl-ssauisng S} SE ||oM Se JuswuIaAoh |esaush
s,ewooe | Jo AD 8y} JO sanjigel| pue S}aSSe ay) [|e U0 UOREWIOJUI SBPN|OUl S}aSSY JON JO Juswalels ay |

("vamd) Aoyiny yuswdojarag Aemiaje g
$S04 9y} pue (g4dDDOH1D) PuIsIg Sanjioe dllgnd Jojuad UOHUSAUOY [euoibay ewode| Jajeals) ayy
‘(WD 1) Auoyiny juswdojanspay Ajunwiwo) ewode | syun Jusuodwoo pajuasaid A[93e1osip 8y} apnjoul
OS|e SjusWIBlE}S BY] SjudWle}s [eloueuly J0joas djeAld O} Je|IIS Sle pue ‘sadueul) sewode] Jo Al
83U} JO MBIAISAO PeoI] B UM Siapeal apinold o} paubisap aie sjuswsie)s [e1oueul) spIM-Jusiuianob sy

S)uBWIvYe)S [BeIdUBUIL BPIM-)USBUILIDACD

‘sjuswialels
|eloueuly oISeq 8y} 0} Uolippe Ul uoiewsoul Aeyuswalddns Jayjo sulejuod osje podas Siy] “Sjuawale)s
[EIOUBUL} BY) O} SBJOU BY} (£ pUE ‘SjUBWBNE)S [BIOUBUY PUN) U} (Z ‘SjUSWISNE)S [Bloueul) SPIM-UBIUIBA0D
8y} (] :sjusuodwod 831y} JO JSISUOD S)UBLIBIE]S [eloueUl OISE] S,BWIOJE ] JO AJID 8] "S)usLale)s [eloueul
olseq s,ewooe| Jo A)D 8y} 0} UOHONPOJUl UB SB SAISS O} Papudjul die SISA[eue pue UoISSNOSIp SIYL

SjJuaWaje}S |eIduRULS Y} JO MBIAIBAQ

*/00Z WOl uoljjiw /' $ umop ‘u 2'Z1 $ Jo sjasse jau Ul abueyd pauodal JSJEA\ BWOOE| e

2002

woJy uoljjiw L $ UMOp ‘Uoljiw G'g/ $ JO S}OSSE Jou ul abueyo e pauodal Jomod BWOOE| e
‘sjuswanoidwi Ayoeded pue jueld ul uol|jiw 6 $ JO SS9IXS

ul a1am jo3loud siyy Joy s3s0) "joafoid speibdn ueld Juswieal] [enua) ay) pajo|dwiod Jamas e
*SA)IAIIOY Ssauisng ay) ul sjasse |eyded

ay) Ul 9SEBIOU| UB 0) 8NP S| 9sEaIoUl SIYL “Uoljiw |6 $ Aq pasealoul sjesse Jou sAND ayl e
*$10})IpaId puE suszio o} suonebijqo Buiob-uo
sAi1D 8y} JoawW 0} 9sn 1o} S|E|IEAR SJE UDIYM SJUNOWE ‘S}OSSE JoU pajolsalun se papodal

SJoM UOI[IW B8E $ UNOWE SIY} JO Ul 'z $Ag s el| s,AIID 9y} papasoxs sjosse [ejo]

sjyBiyBIH |erdueuly

"SIe||Op JO SpUBSNOY} Ul passaldxa ale ‘pajedipul 9SIMISBUYI0 SSajun ‘sjunowe ||y ‘Lodal siy} Jo A-| sabed
UO puUNO} 8q UBD UDIYM ‘[eJIWSUBL] JO J88T JNO Ul Paysiuing SABY &M Jey} UOIBWIOUl [BUOKIPPE YIM
uonoun(uod Ul 818y pajussald UOREWIOJUI BY} JBPISUOD O} siapeal abeinodus ap '800Z ‘L€ Jequiadag
papua Jeak [BOSl By} 10} BWIOOE] JO AN DU} JO SBINIAIOE [elouBUl BU} JO SISAjeUB PUB MBIAJBAO BAfRLIBU
SIU} SJUSWIBIE)S [BIOUBUY S,BWOOE | JO A)ID BU} JO SI9pES 1910 am ‘ewooe ] Jo Al oy} Jo Juswabeuew sy

SISATVNY ANV NOISSNISIA S.INJNIOVNVIN

uojbuiysep ‘ewooe] jo A9 Jioday [eroueuld [enuuy aAisuayaidwo)




‘|ejo) 8y} Jo
%*%9 Juasaidas sjasse jou adA)-ssauisng pue [ejo} sy} JO %9¢ Juasaidal S}asse Jau Juswulanob |essuso
‘uononuisuod [eydes mau pue uopdwapal }gep se yons sesodind JOYj0 o) PajOL)SAl BIE S}esse Jou
ay} jo jusoiad unoy Bulurewsal ay] “suonebiqo Bulobuo s AuD auy bunesw Joy ajgejiene ale Aay) Buluesw
‘pajolisaiun ale sjasse jou sAND oy} Jo jusosad uselxiS  Buipusds ainny J0y S|QE(IEAE SBDINOSAI
Juasaidas Jou op Asy) ‘snyy ‘susziio sy 0} saolAes apinoid o) sjesse [epdes asayy sasn AND YL
‘sjosse asoy) alinboe o} pasn jqap Buipue)sino Aue ssaj ‘|ejded ul Juswisaaul s AN ay) J0a|yal sjesse Jou
[e30} 82U} Jo Jusdsed ABI3 "800z ‘L€ Jequiedsq Je uoliiq ¥'Z$ AQ seljiqel pepesoxe Ssjesse [ejo} SAND
sod |eloueuly sjuswulanob e Jo JojedIpul |Njesn B Se 9AISS AW S}OSSE Jau ‘JallJes pajou sy

sisAjeuy |elouBUL] 9PIM-JUBIUIBAOCD)

‘podau

SIY} JO $0Z-6/1 Sebed uo punoj aq ueo uopoag |eolsiiels ayl ‘suopelado sAND 8y} INoge uolewlolul
olwouods pue olydesbowsp pue ‘Ajoeded jgep pue snusAal ‘spual} [eloueul sapirodd UOROSS SIYL
uopoag [eansyes

“podal siy} Jo ¢/ 1-// sebed uo punoy aq ued spuny AJelonply pue ‘spuny aoIAIes
Jeussjul ‘spuny [ejuswuIaA0b Jofe|\-UON Ul UOOSUUOD Ul JaIJes O} palajal sjuswsajels Buluiquiod ay |
spuny iofey-uop — sjuswiaje}s Bujuiquiod

‘Wodail s1y} Jo G/-1/ sebed uo punoy aq ued uopeuw.oul Areyuswsalddns
painbay 1ebpng sewooe] jo AyD 8y Buuieouod (|SY) uonewlojul Asejuswsalddns pasnbai
ulepad suleuod osfe podal siy) ‘sejou Buikuedwodsoe pue sjuswsiels [eloueuly diseq ay) 0} UoKIppe U]

uonew.oyul fieyuswsajddng paiinbay

‘yodal siy) Jo §9-gZ sebed uo punoy 8q Ued SjusWe)s [elouBUl By}

0} S9)J0U S| "SJUSWS)e)S [BIOUBUY PUN) PUB SPIM-JUsWUISA0E By} Ul papirold eyep au) jo Bulpuejsispun
IIN} B Jo} |enuassa s Jey) uojewlojul [euonippe opincid SjUSWISIE)S [eIoUBUY BU) O} S8jou Byl
Sjuswaye}s [eldueUl 8y} O} SOJON

‘Hodau sy} Jo Lg-0z sebed uo punoy
aq UED sjuswalels puny Asenpy olseq ay)  ‘spuny Aseyedold 1oy pasn jey) o) Jejiwis si spuny Aeonply
ay} Aq pasn bBununoooe ay] ‘swelboid sewode] jo AND sy} poddns 0} s|ge|ieAB Jou dJe Spunj 9SOy}
JO S92IN0S8I By} 9SNEJS] SHUSWSJE]S [BIOUBUIY SPIM-JUSWUISA0B ay) Ul pajos|jal Jou aie spuny Aleronply
‘JuswuIdA0b 8y} apIsINO salued Jo Jeuaq By} Joj pjay S80IN0SaI J0j JUNODOE 0} pasn aie spuny Alepnpl4

spung Aieronpiq

‘Jodau

SIY} Jo 61-01 sebed uo punoy 8q ued syuswale)s [efoueuly puny Alejoudoid oiseq Y| “sjusWS)e)S [elouBUl
SpIM-JusWuIBA0B By} Ul S oe adA}-ssauisnqg se pajuasaid aie pue sas) Jasn Aq papoddns Ajuewnd
ol spunj asay} Ul SANJIAIOE Y| ‘BWOJE| JO SUSZIIO SU} O} UONIS||00 S)SEM PIIOS PUE ‘JOM3S ‘IS)EemM
‘Jamod se yons sa91A19s apinoid Uyoiym saijiin SNOLIBA 10} JUNOJ2E Spuny 9slidIs)u] "SjuSWSle)S [elouBUl
OPIM-JUBWIUIBAOD BU} Ul SBIIAOE [BJUSWIUIBAOB UIYIM papnjoul uaaq aAey Aay) ‘suonouny adA}-ssauisng
ueyy Jayel [ejuswuianob Jyeusq Ajuewnd s80IAISS 9SSY)} 9snedag ‘suoljoun) SNOLEBA SEWode] JO
AuD ay) Buowe Ajjeulsjul s)sod 9)ed0||e pue S}e|NWNIOe O} PASN e Spuny OIAISS [BUISJU| 'SOSN BWIODE |
10 AID 8y} yolym jo ylog - asudisyua pue 90IAI9s |eulaul — spuny Atejeudoid jo sadA} omy ase aiayl
spun4 Aiejardoiqd

uojbuiysep ‘ewose] jo Ay Ji0day [eloueulq [enuuy aAisuayaiduio)

"podai sy} Jo 6-9 sebed uo punoj ag UEd S)USWIBIE)S [BIoUBUl PUN) [eJUsWIUIBA0B dISeq ay |

"19bpnq 8y} yym aoueldwod ajeljsuowap o) pund [eJauss) ayy Joj papiroid usaq sey
Juawsajeys uosledwod Aleyebpng v pun4 [eieuss) sy 4oy JoBpnq |ejuusiq e sjdope ewooe| Jo AN eyl

‘podal sIy} Ul 81aymas|e sjuswaiels Buiuiquiod
10 w0y 8y} Ul papiaoid SI spuny Jofew-uou pauIquIod 8say} JO Yoes 1oy BJep puny [BNPIAIPU| "S)USLIBIE}S
puny [eluBWUIBA0B BAR0adsal 8y} Ul uwnjod a|buls & se pajuasaid pue PauIquOod SJe Spuny [eJusWUIdA0B
J8YJ0 ||y "PauIquIoD saniAloe adA)-ssaulsng pue |ejuswuianoh sy 1oy s|ejo) Buipuodsaliod sy} Jo %G Jses)
Je pue AioBajed punj s} Jo sainjipuadxe JO sanUaAaL ‘saljijiqel] ‘S}OSSE 8y} JO %0 ISed| Je sjuasaidal
) i Jofew paIopisuod S| puny Y “spuny Jofew UO SI SJUSWNe)S puny [BJUBWIUIBA0D By} JO SN0y By

‘uosiiedwod siy} a}e}l|Ioe} 0} uonel|Iouodal e apiaold aouejeq puny ul sabueyd
pue ‘sainjipuadxa ‘SaNUSASI JO JUSWS)E)S punj [B)USWUISA0B Sy} pue J9ays oueleq punj [ejuswulanoh
8y} yjog ‘suolsioap Buroueuly wis)-leau sjuswiuianob sy} Jo 1oedwi wis)-buo| syy puejsiapun Japeq Aew
slopeal ‘os Bulop Ag ‘sjuawale)s |eloueul apIM-JUBLILIBA0DB By} ul saniAloe [ejuswulanob Joy pajuasald
uoljeWloUl Je|IlIS YIM Spuny [ejuswuianob ayy 4oy pajussaid uonewlojul ay) asedwod o) |nyasn si )
‘SJUBIS)E)S |BlOUBUY DPIM-JUBWILIBAOD JO Jey) ueyy Jamolleu S| Spuny [EJusWUIBA0D JO SNJ0} 8y} asnesag

‘sjuawalinbai Buioueuly wis)-leau s juswuianob e Bunenjeas ul ngasn aq Aew
uoljewlojul yong “Ieak [easly 8y} JO pus ay} Je S|qe|leAe S92IN0SaI S|gepusdxs Jo Seoueleq Uo Se ||am se
‘$90IN0Sa. 9|qEPUSAXS JO SMOINO PUE SMOJJUI WIS} JEaU UO SNOO0} SJUSWISIE)S [eIDUBUL PUN) [ejuswulonoh
‘SJUSWISIE)S [BIOUBUY SPIM-JUSWUISA0B By} ayljun ‘JOASMOH ’SJUSWS)E)S [elouBUl SPIM-JuSWUISA0D
By} Ul saliAde [ejuswUIBA0b se papodal suolouNny By} IO JUNOJOE O} PASN SJE SPUN) |EIUSWIULIBAOD

spun4 [JUsWIUIIA0D

‘spuny Azeionpyy pue

‘spuny Asejaudoud ‘spuny [ejuswiuianob :sa11068)eD 931U} OJUl PAPIAIP 8q UED BWOdE| JO A)ID 8U} JO spuny
ay} |Iv ‘siuswalinbai |eba| pajejal-aoueuly yum aoueldwod a)esjsuowap pue ainsus o) Buiunoooe puny
Sasn ‘sjuswuidnob [BD0] JBYJ0 9| ‘ewode] Jo AN 8yl "S8Aidalqo Jo s joe oy10ads Joy pajebalbas
ussq OABY Jey} S90IN0SaI JOAO [OJjUOD UlBUIBW O} pasn sjunodoe psjejas jo Buidnosb e si puny v
Sjuswele)s [eloueUl{ puny

sesuadx3 senInoy ssauisng ‘g a4nbl4

adA] ssauisng Jay10

Jamod m

%lT %19

1918 W

Jamas m

%01
a1seM pljos m

lley m %Y %E %I

[SEERBUEE

S9IMAIPY Sssauisng

uojbuiysep ‘ewooe] jo A9 Jioday [eroueuld [enuuy aAisuayaidwo)




“1eak |eoslj 00z @y} Buunp aouenssi mau Ajuo ay) sem siy| ‘spuog Buipunjoy
aNUBASY /661 JO UOIIW |'€L$ PUNJaI 0} pasn aiam spuny asay} Jo spaadoid ayL ‘800z Ul uoljjiw |°ZL$ Jo
anjeA Jed e yym 800z Saues spuog Buipunjay anuanay p|os ‘pun4 d)SepA PIOS ay) ‘Al

(spuesnoyj ul pessaidxa SJUNOWY) SaNIAOY [BJUSWILIBAOD--S]aSSY O 4O UoISOdWwo) t 2Bl

985'9TLS

paluisaiun

palLISaYy m

19ap paje|ad o JPu
‘sjasse |epded uj palsanu| m

=

TST'0CTS

vr1'eTs

‘sjuawanoidwi
Aempeol pue 10ai1)s snouea pue josfoid uoneloU0daY 8sauIy) ‘UoijeAousy wnipels Asuayn ‘1osfoid
abpliq ssedlono }9a4)S @ SY} JO) UOIIONIISUOD BY) JO) PaLINOUl 87 O} SNURUOD }S09 198[0id UONONIISUOD
BuioB-uo ‘Ajjeuonippy “suonenbai pieoq)iq s 10 ayy o) abusjeyo |ebe| e Joj Ayjiqel wiep Buipuelsino

uojbuiysep ‘ewooe] jo A9 Jioday [eroueuld [enuuy aAisuayaidwo)

ma

2N

uoljlw Z'0€$ e Buiniooe pue Gy gSYO 0} anp uoljiw g§'/$ JO junowe ay) ul uonebliqo 9340 19N
oy} Buiodal 0} anp I yolym ‘g0z Ul UoI|iw 0°HZ$ AQ PaSEaIoap S}OsSe Jou SaIIAIOE [BJUSWUISA0B ay L

‘sjosse |ejideo ul sabueyo
UO UONeLIOJUl S10W IO} SJUSWISJE)S [eloUBUY BU) O} sajou BulAuedwoooe sy} 995 "SaNIAIY Ssauisng oy}
u| sjosse |ejideo ay ul 9seasoul Ue 0} anp S| 8SEIOUI SIY] “UOI|[IW |'46 $ POSEaIOU! S}asse Jou S AND ay L

S]9SSY JON JO Juswele)s Alewwng *L ojqel

199p pajejel Jo jou
‘sjosse [eyded ul pajsaAy|
:sjessy JoN

%V9 %9E
T£50¢6ccS /GL98EcS  BGLB0V LS O/C9CG1$  G68€88 § 198698 § Sjosse JaU [elo
OVSVIE $ 62568 § 005822 $ 8/E69 §  OVZOvl $ 1GL0Zh $ pajousaiun
we've $ 18Z.L $ 0S6°49 $ LS § l622C $ vhi'sz  $ pojouIsoy
$ $

99z'ee8’L$ LvE'6LE'LS 806°LLL'LS 192202'L$ 85€'G1LL 985'9LL

0/1'229'L$ 9zv'elo’L$ G08'GEV'LS G20'PLY'LS G96'981 § lOv'66L $
T12'86T'LS 1E6'LLTLS 696'66L°L$ 298'6SL'L$ €0£'86 $ 690CLL $ Bupueisino senygel wusl-Buoy
86v'vze § SeYIvE $ 9e8'GEZ $ €9L'¥SZ $ 299'88  § zee's8 § [Bl] JOUj0 pue jusng

sjosse [ejo|
sjosse |eyde)
Sjasse Jayjo pue juaund

£28'v16'€$ €85'666'C$ €96'€¥8'C$ LOE'0V6'C$ 098'0£0°L $, 282'650°L $
0v9'6.LC$ LL2'¥88'C$ €/8'2/6'L$ 18L°180C$ 19/'108 ¢ 9£0'c08 $
€8L'GEL'LS 99e'GLLL$ 060'098 $ 0ziL'6S8 $ £60'692 $ 9vz'ese $

1002 8002 2002 8002 12002 8002
lejoL sanIANdY ssauisng SaIIALIY [e) 11aA0D

8002 ‘L€ JaquiedeQ papug JeaA ayy Jo4
S}SSY 13N 40 Juawajels

(spuesnoy} uj passaidxa sjunowyy) adA Aoy Ag ‘sjessy joN jo uosuedwo) g ainbi

199p pajejas Jo 18U
‘syasse [epded uj palsanu| m

-$
000°002$
000°00%$
000°009%
000°008%
000°000°T$
000°002°T$
00000%'T$
000°009'T$

palLISay m P

papLIsaIun

uojbuiysep ‘ewooe] jo A9 Jioday [eroueuld [enuuy aAisuayaidwo)




‘ainjonJiseljul pue saln snolea s AN ayy Aq
play sjasse sjuasaidal Junowe siy} jo Ajuolew jseA ay| sjeusjew Aleiqi| Se ||9m Se ‘SUol}o9]|09 [edlolsIy
pue wnasnw ‘ainjoniseyul ‘yuswdinba pue jueld ‘Apedoisd ‘sseoosd Ul uopONISUOD ‘pue| sapnjoul
sjosse [e)ideo U JuswisaAul sIyL “uollliq 6'2¢$ S! ‘8002 ‘L€ Joquwisoa( Jo se salAloe adA} ssauisng pue
|ejuawulanob syl 4oy ‘uoneloaidap pajeinWNooe JO Jou ‘sjasse [ejded Ul JUBWISaAUl S,ewode] Jo AiD a8yl

sjossy |eyded

uonesjsiuIWpY }gag puog ‘ainjonJjsespu] ‘sjassy |epided

“1eak ppo Aians suibaq yoiym 3o6png wnjuuaiq
Jeak om) e s| Jobpng AN a8y ‘pasdeje wnjuualq %0g 8y} Uo paseq uol|iw ggL$ Jo sainypuadxa |enjoe
sy} pue uoljiw goY$ Jo saunypuadxa pajebpnq pasinal 8y} USaMIaq SaoUSIYIP JUBDIUBIS OU 8Jom 8Jay |

Juswyedap ali4 ay} Aq Buiuiesy
pazijeoads Jayjo pue anodsal pue Youesas ‘|edluyos} 4oy 000°L.$ Aq suoneudoidde Buisessou| o
‘spoye dnueajo Aem Jo Jybu 1oy 000‘c0v$ Aq suoneudoidde Buisesiou] o
"Jgep wua) Buoj ul uoliw '8¢ Bulney <
‘puny |esauab s A)1D 8y} OUI SI9SUBI) puB SBNUBASI
|ejuswiulonobiaiul 0} anp Sem SIU} Jo ISO|N  uoljiw 6'8$ AQ sanuanss pajewnss Buisealou| «

:papnjoul suolsiaal }obpng Jolely Juswpuawy
1e6png pu3 wniuualg 8002-2002 du} 4o Hed se sjuawisnipe Asejebpnq jueayiubis spew AND 83 ‘8002 ul

spybiybiH A1eyabpng pung [eiauag

‘uonisod yseo ay) ul aseasoul uol|iw +°y$ e pue sjesse juswdinbe pue Auedoud ueld ul syuswiysaaul
paseaoul Jo jnsal 8y} sI SIyL uolw '8¢ AQ pasesloul S}9sSe Jou S,punj S0IAISS [BUISIUI SYL

‘suoinqgyuoo [eydes Jo sjueld Ayn Buisixa o) sepelbdn o} anp sjosse Jou

J19Y) Ul 8seauou] Juedyubis e pey saniiin asay) JO UNoy || "SI9SSE Jou sy} ul abueyd ay) Joy Jaaup Arewnd
ay) sem sanin asay) ul AyAoy “spuny Atejoudoud ayy jo Ajuofew ayy dn axew sapjin JOMaS pue S}Sepn
pIIOS “JBJe\ 4OMOd SULl  '800Z Ul Uoljiw '8l $ pasealoul spuny asudisjus o} s)osse Jau [ejo} ay |
spuawiayels pun4 Asejaridoid

*SpUN} J8Y}0 0} SEOUBAPE PASESIOOP PUE SJUBWIUIBAOD

JBYJO WOl BNp SS|GEAIVA) Ul SSE8I09p B O} NP Paseaosp 8doueeq puny spunj [ejuswulanob Joflepy
-UON 8y “JeaA Joud sy} ul ueyy uonisod yses Jamo| e ul Bunsal ‘sainjipuadxe pasealoul pue SenudAdl
XE} JoMO| O} dNp pasealoap aouejeq puny pund [eIauss) 8y “uolfiw 0'0L$ Aq pasesiosp ‘spunj anuanal
|eloads pue ‘spuny sjoefoid [eydes ‘spuny 80IAI8S JgOp SOPNJOUl UYOIUM ‘Spunj [BJUSWIUIBACD Jofe|\-UuoN
8y} Joj @oueleq PUNY BY] "800Z Ul UOI|iW +'¢L$ AQ pasessosp pund [eseuss) sAND auj Joy soueleq puny
SjuBWae}S PUN [EJUBILUIBACD

uojbuiysep ‘ewooe] jo A9 Jioday [eroueuld [enuuy aAisuayaidwo)

X1

‘spuny Asejonidoud 1oy pue spuny [ejuswulanob Joy sjuswaiels puny sasedaid AnD sy

sjuawaje)lg pund s A} ayy jo sishjeuy [eroue

"6 910N Ul punoy aq ued swiejd Buipuelsino jueoayiubis uo uolewIo|

*SOIJIAOE [BJUBWUIBAOD BY) 0} JaJSuBl) UOI||IW Z'GE$ B OS|e sem
aJay] "uoljiw ('L Z$ JO Sesuadxe ul 9SEaIOUl UE PUE SONUSASI Ul 8SeaI0Ul |'G$ B JO Jnsal e sI SIy] /002
uey} Jamo| Uoljiw 1°ZL$ S Ydlym ‘g0z Ul uoliw |'gLL$ AQ pesesioul S}OsSe jou SaljiAloe ssauisng

"Jeak U} Joy uol||iw O'HZ$ JO SI9SSE Jou Ul 8SeaI0ap B Ul Bunjnsal ‘saiAnoY ssauisng au}
woyj uoljiw '€$ JO Siajsuel) ul asealdap e Aq 1asyo Ajlelued sem siy| “uoljiw 'S $ Jo abepoys |ejo) e
ul Buninsal ‘200z 0} pasedwod se ‘uol||i §'G$ JO Sasuadxs Ul 9SBaIOUI UB PUB UOI|IW /'8 $ JO SSNUSASI
u| 9sea10ap e Ag 9sned Sem sIY] "g00Z Ul Uol||iw O'+Z $ Aq paseaIoap S}9SSE Jou SR [ejUBWUISA0D)

sjessy JoN ul sebueyd 'z 9jqeL

€50C6cC & /GL98EC §  BSLBOP L $ O/C9cG )L & G68€88 G 188698 § 8002 ‘L€ 19GWa090--SI9SSE JON
1GLVSIC § 058'882C §  L[CBICL § 66680VL §  vI8S/8 & 1166/8 § (Pejesal) 800z ‘| Alenuer--siesse joN
(Le2'02) ¢ (e0z'e) ¢ g82 $ 18L $ (ezole)  $ (186'e)  § sjuewnsnipy polied Joud
888'V/L'C § €507262C §  66'L/C'L $ 8SL'80V'L $  968'068  $ 968'€88  § 800Z ' Atenuep--sjosse JoN
206261 J08Z6 _§  i886ek $ ZeeZll § 1208 § (0e002) _§ sjesse Jau ul (esea10a()/eseaidu|
- s - §  T0098€) § (cicge) §  0098€ § cicse  § siajsuel]
. . . .. . N slajsuel) alojeq
206'/€L § L0826 $ 18v'89L  § 6vSesL §  (6.508)  § (eve'ss) $ Sjosse Jou U (8588199(1)/@SE8I0U]
280761 6G0¥c8 _§  6ccSes $ 98covG & €981l $ €L.ZT § sosuadxa ejoL
IZvZ  § ¢ee9  §  ILevl & 69§ - $ - $ spunj 8dA1-ssauisng JBUIO
L1060 § 08L'vEE § LBl § 08L'vEE  § - $ - $ Jomod
0le'ss ¢ 9898 $  0lE'SS  § 98985 § - $ - $ ole M
80075 § lzk'ss §  800FWS § lzL'ss  $ - $ - $ Jomog
0sz'ls ¢ 0esZs  $  0sZLS  § 0e§T  § - $ - $ RENTS
668l  $ 9820 $  ze6'8l § 9820z § - $ - $ ey
gov'gl  § z9s'8l  §  Sop'sl  § zogBL  § - $ - $ e} Aiquiasse oland
S1e § soee § - $ - $ e § goBe 19ep wwuel-Buo) uo Jseselu)
evo'sL  § S8z § - $ - $  ev9u  § g8 § uoiea108] pue aInyng
€526 § 69§ - $ - $ esgez § 69T $ 1uawdojaAsp 91Wouoo3
iziz $ 0T $ - $ - $ lzvz § 0T $ S9OIAIBS UBWINY PUE UEaH
90,25 § L0065 $ - $ - $  90L7 § L00€S $ uonepodsuel |
€59 $ 229 $ - $ - $ €59 $ 229 $ JBWUOIAUS [BAISAYL
sze'orl  § zeeert § - $ - $ szeorl § zeeerk $ Aejes aand
6661 $ vOSYZ  $ - s - $ ze66l § SV $ JuewWwIA0B [eleuse)
sain)ipuadxgy
¥B6'VE6  $ 998'lZ6 §  OLL'€69 § $€8'869 §  viZ¥T  § leseze anuana [e10L.
OII05 § ovele S ISLW  § SlSec $ 6106 § 1Z6 S J8u10
89070L § Sev'86  §  S09 $ st eorloL § 02L96 $ soxe} Jayl0
OLr'2S  § 86v'8S  § - $ - $  O.S  § sev'es sexe) Auedoid
- w - ﬁ ‘SanuaAal [eJaua)
9ze'0s  § w8y §  vaLve  $ 009Ge  $  209GL  $ w8 § suojngLyuoo pue suelb eyded
290've  $ oLtz $ et $ 2Tl $  §59Z€  § 9lg'zk  $  suonnquiuoo pue syueb Bugesedo
L€80v9  § G/6999 §  ziE'Sl9 $ 69229 $  GeL'sc  $ esie  § seones 10 sebieyd
SanuaAal Em‘_wo‘_n_
iSanuaAay
1002 8002 1002 8002 1002 8002
1ejoL AL I 1IAIOY [EJUBWIUIBA0D (spuesnoy; uj pessaidxe sjunoury)

s)assy JoN ul sabueyd
uojBulysep ‘ewooe] jo Ao

uojbuiysep ‘ewooe] jo A9 Jioday [eroueuld [enuuy aAisuayaidwo)




'Z0¥86 UOIBUIYSEA\ ‘BeUW0d. | ‘ZE| WOOY 19311S 19XIEN L1/ luswedaq
aoueul{ ewooe]| Jo AD 8y} 0} passalppe aq PiNoYs UOHeWIojul [ejoueul [euolippe Joj sisenbai 1o
podai siy} Ul papiroad uoewIoul 8y} jo Aue BujuIedu0D SUOHSBNY 'SeoUBUY S JUBWIUIBAOB By} Ul }saialul
ue ypm asoy [e Joy seoueul sAID BY} JO MBIAIBAO |eiauab e apiroid o) paubisep si Lodal [eloueul SIy L

uoljewuoju] 10} sjsanbay

8002 Ul BuiuuiBaq Jeah e uoliw G| $ JO WNWIUIW & Je pajewnss
sI Joedwl |ny 8y} ‘senuanal xe} O%g SAND 8y} sjedwr Ajesianpe aoueulpiQ [9POW dUl “xe} (0ed)
uonednaoQ @ ssauisng e asodw Jey} uojBuiysep) Ul sao ayy Buowe Aywuojiun xe} [ediojunw 1oy apiaoid
0} 0€0Z Il'g 9SNOH 8je}S UOJBUIYSEAN UHM 90oUBplOdDER Ul ddueulplQ PO 8y} paydope sey AuD ayl

*SS|0IYSA MBU PUE SBWOY JO SB|es au Ul 9SeaI0ap juesyiubls e
pue ‘suoi}09]|0d xe} Aladoud Jo YmolB ayy il Jey) SSAIENIUL USZIND [BIBASS AQ pajiwl| SI YmouB anuanal
jnq ‘Buipuads Aseuonsiosip ay) aonpai o} sdajs uaye) sey AND ayy ‘Awouoda Buimols ayy o} asuodsal u|

suoljeIapISuo) Y0

‘punNogal 0} SUejs
Awouo9s sy} pue punoJle uin} AWOUODS By} Ul S|ejuswepuny ay) [un uo peay Buioey sayedidnue AN ay)
ey} sabus|ieyo ‘sanuaaal Jo swid} Ul Bujwlopadiapun ale am ajiym ‘sadiaIas A)ID) o) puewap Ul 8sealoul
ue pashed sey ‘uin} ul ‘siy | ‘s|oAa| JuswAoljdwaun ay) ul asessoul Juedyiubls e pue sjdieoal xey ul yo dop
jueoiubIs yum ‘sieak Auew Ul UINJUMOP }SIOM 8U} palayns AWOU02a Y} ‘600Z O} 19SO[0 PaAOW M Sy

“1eak 8y} Jo J|ey 1sdi 8y} ul sem uieb siy)
Jo yonw ybBnoyjje ‘eoJoy Joge| s,AJUN0D BY) Ul SISNIOM MBU 00G 0} UBY) SJow Ul paynsal uieb siyl ‘800z
10} %8z Buluieb ‘uiod ||ny e ueyy aiow Aq suonejoadxa papasdxa Ymolb ojuwouods ‘apim-Ajunoy ‘Sadioy
annebau sjasyo yoiym poddns [e2119A0 18junod B apinoid s10j08s aled yjesy pue Asepjiw Buoss sy
*Awouooa |edo| ay} Buuamod ‘aied yjeay pue Asejjiw ‘sauibua 91WOU0Id ulew OM} 8y} 0} anp Ajueuw.
‘seale Jayjo Auew uey) JS)ISq UINJUMOP DILWOUOIS U} SAIAINS 0) pabeuew sey Bwode| Ul AWOU09s ay |

sJ0joe4 o|Wouod]

uojbuiysep ‘ewooe] jo A9 Jioday [eroueuld [enuuy aAisuayaidwo)

X

+/ Y & BNUBASY J8JUBD UOHKUBAUOD

+v W cevY Jamod

w gey SSMY

YW eey IBEYY

YW +W cev 19Mas

+v w 2] 8}SEM PII0S

W W A% ool1

W W A7 09
Yo d8s sApoow

:$MOJ[0} SE S| 800Z 104 Bule: 199p sANO By L

198 wue | 6u0T J0 8INPaYIS " SlqeL

L16°L0V L
€S171E

280°L9¢'}
9€0°€E

8LLG¥C )L
095°€L

1/0'80C°1
9SLYL

661951
€65°LL

S00'651
08Z'8L

seouasqe pajesuadwo)

$ $ $ $ $ $
$ $ $ $ $ $
l95'¢ ¢ eeg'6e  $ l9s'9e ¢ eeg'ee  $ - $ - $ Aungey| liypue paniooy
0/265 $ €v8'9s $ 29l'e $ 08T $ 80S'sS  $ IvEVS ¢ siawbpn( pue swiej
952 $ leg'e $ 95¢ $ oze $ - $ Lov'e $ sasea| [eydeD
LeL'vi2') § 6vl'eeg’) § 6€9'16L°L $ 292051} § 860'€8  $ 286278 § SUEO| pue jgap papuog
2002 8002 2002 8002 2002 8002

139V [EJUSWILIBACD (spuesnou) u passaidxa sjunousy)

399@ wia | BuoT yo anpayss
uojBulysep ‘ewode ] jo )1

‘Sjuswialelg |efoueuly 8y} 0} SSJON 8y} JO Z| 8ION
pue J-i SJON Ul punoj aq Ued }qap wis)-Buo| sewode] Jo AJD Sy) UO UOHEWLIOUI [BUOHIPPY "1gSp Sy}
10} Aed 0} pasn aJe S92IN0SaI JUSWUISAOD [BJBUSH Jey) SUBSW YOIYM ‘OIUBWIIOUNOD By} JO SBIAS| [eloads
panoidde ajon AQ painoas Jayyia si }gap ‘1gep papuoq Juswulanob [essusb Bunussaidal 9,0 Bulurews.
ayl JO 'sann ayy Aq pajesousb saoinos anuanals oyads Aq pabpsid juswAedas yym sapin o}
pajejal si jgap papuoq ay} Jo %06 Ajejewixoiddy “uolllig 'L $ SEM 800Z ‘L€ Joqwiaoa( e 3qep sAND 8y L

198@ Buipueysino

‘SjuBWa)e)S |eroueul
8y} 0} SBJON 8y} JO D~ PUB G- SBION Ul puUnoy 8q ueod sjasse [eydes sAlD ay) Uo uoewIoUl [BUOHIPPY

sjossy jendeD o ojnpayas ' sqeL

OV9'6LLC § Llc¥88C & €/87/61 § 1811802 § /927108 _$ 9e0€08_§
€97 § ews & €9/L § svwe S - $ - 3 SJOSSY JuUaLIND UON 43410
(lzb'iss'h) § (evz'es9't) §  (Goe'es6) § (822°8L0°L)$  (952°268) $ (Lp'6E9) $  uoneloaidep pejenwnode sso)
yiL'eL  § veeel  § - $ - $  pleL  § veesl  $ sleuejew Areiqr
816 $ 86 $ - $ - $ 86 $ 816 $ e Jo SHIOM
06£'960°L § 9€8'lELL § - $ - §  0eL'960'L § 9es'lELt $ ainmjonsselu)
TeV'IvL'e $ €19'200' $  vib'eeSe $ 69e'59LT $ 886'vle  § vigeve $ juawdinba pue jueid ‘Auadoid
918106 § 00260z $  evo'ssT § eezzol § €Lty $ Loy § sseuboud u uononssuod
- $ sve's - $ - $ - $ sve's  § syied
886'05L § zze'eSl  $  886'TEL § €06'CEL §  000'hT  $ 6Lr'sT  § pueq
2002 8002 2002 8002 2002 8002
|eyol 1Joy ssauisng 1}9Y [EJUBLULIBACSD (spuesnoy uj passaidxa spunowy)

sjassy |epded jo a|npayds
uojBulysep ‘ewode | jo A1

‘sjosse [ejided uj JuswisaAul s AND 8y} sezuewwns a|qe} Buimol|os 8y |

uojbuiysep ‘ewooe] jo A9 Jioday [eroueuld [enuuy aAisuayaidwo)




Juswiale)s siy) Jo Jed [eiBajul Ue aie S)USWS)e)S [e1oueUl) O} SIJ0U Sy L

Y0z - 66621 IGL'98ET  9/T925'L 188'658
909') - - 625°68¢ 81€'69Z 1G10zh

- - - 825's 8258 -

- - - 960'L1 860'L1 -

- - 16V'6€ - - -

- - - L15'vE LIS'PE -

- - - vhl'ez - rhl'ez
8eL'6l - 805'c LVE'6L6'L 192'202'L 985'912
6627 Sev 2807, 9TV ELOL SZ0VLY L 10v'661
1617 - - GOEL9Z | VOL'ZGLL 19270}
oL - - £¥8'v0L vL¥'0S 69€'VS

- - - 995'01 85.'2 808'L

- - - 3 - 3

- - - sel'ee gel'sz -

- - - 188' 188'L -

(14 - - LEV'Y0L 9v0'26 s8e'eh

- szv v20's 115 €68 59
ze - - 219y SIS 16
% - 8612 €000} 129'08 2516l
vamd aid VaoL [ZE SaRIAROY SORIANOY

polo)- 1K)

adAy-ssauisng

|EJUBWILIBA0D

spun Jusuodwo)

JusWUIBA0D Alewilid

(spuesnoyj ul passaldxa sjunowe)

8002 ‘L€ 49qwad3q

S})assy JoN Jo Jua

woajels

uojbuiysep ‘ewodse] jo A}

sjosse Jou [ejoL
pajousalun
sasodind Jayjo 1oy pajolsey

juswdojanap
wa)sAs @ 90UBINSSE JoJeM O} PaJOLISaY

Juswdojeraq ueqin BuisnoH Joj pajoLisay
90IAIBS JqOp PaJOLISaY
sasodind |eydeo 1oy pajolisay
110} pajouIsay
1gop pajejal Jo Jou ‘sjasse [e)ideD Ul pajsaAu|
S13SSV L3N

lejoL
Jeak auo Uey) aJow Ul ang

Jeak auo uiyum ang
uonebliqo §3d0 1eN

JUBWHWWOD
[EJUSWILIBACG U)IM 1qop Jusissasse [e1oads

senllgel JBYl0
SolI|Iqel| JUSLINO--S]aSSE PaJoLISal Wolj d|qehed
anuaAal pauseaun

sjuswulanob Jayjo 0} ang

a|qefed sysodaq

e1| Jua.LINd Jayjo pue ajqeded sUNOSOY
s3alavii

Juswiale)s siy) Jo Jed [eiBajul Ue aie S)USWS)e)S [e1oueUl) O} SIJ0U Sy L

£¥0'SC 144 182'05 £85'666'€ L0€'0v6'C 282'650'L
- - - 8yy'e i’ -
(0g8) - - (6¥2'859°L) (822'810°1) (L2v'6€9)
- - - ¥8€'61 - ¥8€'61
- - - 816 - 816
- - gesg'LelL’L - geg'LelL’L
98lL'elL - §.0'€ €19'200'€ 69€'G9.'C vve'zre
1952 - - 00.'602 6€C'26L L9v'2L
- - - S¥e's - S¥e's
cee's - 1494 zTe65) €06'cEL 6L¥'ST
- - 9€9'0% 0v'2S Y0v'ZS -
- - - G80°'G §80's -
- siz'e §/2'€ -
- - - 259°'10¢ z59°'10€ -
- - - 0EL'S 0SL'e 08€‘L
6l - €l 6v9'c 08¥'C 69L°L
- - - S0S'vL 185°LL 816'C
- - - - (992'y1) 99Z'vL
- - - 295'vL §62'e L0€°LL
€8l 02 58°L 666'CLL 61788 085'Se
- - - [4x4 - [4 x4
209'L %44 69L'Y £8€'865 6.v' L0V ¥06'961
Yamd add VoL |ejol Sal}IAIOY SaIJANOY
22¥1D adA)-ssauisng  |ejuBWILIdAOD

syun jusuodwo)d

juswuianog Klewld

(spuesnoyj ul passaldxa sjunowe)
8002 ‘L€ Joquiadaq
S}assY JoN JO Juswale)s
uojbuiysepp ‘ewodse] jo A}

S13SSV V10l
S)9SSE JUSLINO-UOU JAaYI0
uoneloaidep pajeinWNody
s|euajew Aieiqgr]
1. JO S}IOM
aimonJjselu|
juawdinba pue ‘yued ‘Auadoiq
:sjesse [ejde)
ssalboud ul uononssuo)
syled
pueq
:(pajeroaidep Bulaqg jou) sjesse |eyde)
Ju8.1INO-UOU--S8Sse’| ‘'s8jou ‘sjoelu0)
s)isodap Jawio}sny
9|gBAI903) SIOBIJUOD PUE SSJON
SjUSWISOAU|
sjusjeAinbs yseo pue ysey
:sjasse pajol)sal Ajlelodwa ]

S}OSSE JUSLIND JBYI0
syisodep s|qelancoay

spledaid

SOI0JUBAU|

Seoueleq [eulau|

SHuN [ejUSILIBACB Jayjo woly ang
(s®1q1199]|00UN 10} BOUEMO][E JO JoU) SB|qeAIB0aY
SJUBWISAAU]

sjuajeAinba yseo pue ysed

s13ssv



“Juswajess sy} Jo ed [esBajul Ue Sue SJUSWISE)S [EIOUBUY B} O} SBJOU B

“Juswajess sy} Jo ed [esBajul Ue Sie SJUSWIS)E)S [BIOUBUY BU) O} SBJOU B

Buipus - sjasse JoN

(pajeysay) Buiuuibag - sjosse JoN
jJuswisnipy pouad Jold
Buluuibag syesse 1oN
sjasse jJau ul abueyn
Slajsuel) pue sanuaaal [esauab |ejo|

slajsuel]

sjosse [eydeo Jo ajes uo ules
sBuluIes JusW)SaAUI PRJOLISAIUN

Soxe) ssaulsng

v7.°02 - 666°C 1G1°98€C 9/2°925°) 188'6G8
v2Z6L - ¥8L°0F 058°882°C 6£6'801"| 116'6.8
16 - 6zg'y (eoz'e) 18L (¥86°€)
12161 - Jefeleslo €50'262°C 8518011 G68'c88
0zs') S12°e L0€'26 LE€°11) (0£0°02)
102 Zy0'e 60L 6..°88) (zz6'01) 102°66}
- (z1Z'5e) zieee

29l - (v6e's) (660°8) S0L'2
14 feie] 60L ore'Le v.9'0€ 9969

- - - 6£0°6 - 6£0°6

- 188°C - 96€ 6 SLLL 189°LY

- - - 86185 - 86185
€Le'l (2v0'€) 90S'L
€LEL - - - - -

- (zvo'e) - - - -

- - 905°L - - -

- - - (ZL¥°1L6) 652'8Z) (1€2'612)

- - - 652'8C 652'8C ) -

- - - G268 G268 -

- - - €0L'e8 €0.'e8 -

- - - 8€5TL 8€5TL -

- - - L€' LLe'1e -

- - - 6807 6807 -

- - - 062 062 -

- - - L1y L1y -

- - - (1eL'612) - (1eL'612)

- - - (506°¢) - (506°¢)

- - - (S1z'8L) - (S1z'8L)

- - - (9g€°91) - (9g€°91)

- - - (062°1) - (062°1)

- - - (y1E°9€) - (y1€°9€)

- - - (0¥S) - (0¥S)

- - - (z8e°zeL) - (z8e°zel)

- - - (6¥2°01) - (6¥2°01)

vamd add 00¥19 VoL lejoL sanIAoY SanIAOY
adfy-ssauisng |ejJUBWIUIBA0D

sjun Jusuodwo)

JuswuIan0g Alewid

SOXe) sajes
soxe) Apadoid
1S3NUSASI [BJOUSD)

viv'L 0v0'€ £68 0€9'S
vLiv'L e(014 068 952'L

- - - zyo'e

- Ges'e € zee'L
yy8'cey 89.'€2 S.6'799 650728
009'GE 2Tl €69°L29 982°9vS
15T 182'6 S66'C 226'9
6Lz'0L - ¥99'20¥ 08L'vee
LEL'YL - 980°LS 689'8S
8€9'8 4 05829 LzL'ss

- (9% 9/0'9S 0€5'2S

- ver'L zio'oe 982'02
ge - oLv'vL 295'8lL
vve'e 9lsTL 28¢2'/€ €LL'112

- - - S06'c
€v9 oLs'e VA4 si8'ce

- (4954 668'G 1692

- Ll 142 150z
¥8S'S €LL'L 9zr'6 £00'€S

- - 8 229
1¥0°C 162’1 202’8 zz6'erl

- €L2'L 444" ¥0S'v2
suopnqLIuoD suoinqLIuoy S3DIAISG 10} sasuadxgy

pue sjuein
leydes

pue sjuel
Bunesado

sobieyn

sjassy JaN ul sabueyn

(spuesnoyj ui passaidxa sjunowe)
8002 ‘1€ LwnEmumn papu3 Jes) ayj 104
1JOV jO juswajels
:oam:_.._mm>> ‘ewose] jo AjIo

sanuanay weibold

(spuesnoyj ul passaidxa sjunowe)
8002 ‘1€ LwnEwumn papu3 Jes) ayj 104

1JOV jo Juswajels
:oam:_.._mm>> ‘ewose] jo AjIo

spun jusuodwod [ejo |
Yamd
4dd 00149
VdOL
:s)iun Jusuodwon
juswuianob Asewnd |ejo]
joe adA}-ssauisnq [ejo|
spuny adA}-ssauisng Joyi0
Jamod
STV
Jomeg
a)sem pljos
o
oe} Alquiasse oljgnd
1joe adA}-ssauisng

SOIIAIJOE [BJUBWILIBAOE [B}0

1qep wia)-buoj uo Jsaiau]
UONeaIoal PUE aINYNY
JUSWIUOJIAUS DILOU09]
S90IAI9S UBWINY pUE YjjeaH
uonepodsuel |
JUSWIUOIIAUS [edIsAUd
Kiejes olgnd
JuawuIaA0b [eJoUSD
ISBIJIAIOE [eJUBWILIBA0D
‘juawuianob Arewnd

14



188'658%

9v0‘L

(zse'L01)

102

999°}.L

128052

689°LYL$

1}O. [EJusWUIBA0B JO sjasse JoN

‘}Joays aoue|leq spuny |ejuawulanob ayy ul papodal
10U 81k ‘810J210Y) ‘}OSSE [BlOUBUY B JUSSBIda) 0} P2ISPISUOD JOU S| PUB SBIJIAIE
|ejuswiulanob sy} Ul jJasse ue se papodal st (OdN) uonebligo uoisuad 18N aAiebaN

*'spuny 8y} Ul payodal Jou ale 8104819y} pue pouad Juaiuno ay} ul djgeked pue
anp jou ale saouasqe payesuadwod pue ajgeked spuoq Buipnjoul ‘saijigel| wis}-buo]

‘anuanal paliajep se papodal ale pue sainjipuadxa Jeah uaund Joy Aed o}
pus-1eaA Jaye a|ge|ieA. 8 JOU [|IM pue pua-leak Jaye pajod|jod aq SOXe) uleua)

‘sjosse jau Jo
jusWale)S By} Ul SaNIAO. [BJUSWUISAOB Ul papn[oul a1e spunj 82IA19S [eulajul
By} JO sanljigel| pue S}esse dY] ‘Spuny [enplAIpUl O} SBIIIAIOE SIBUJ0 pUE }93|}
‘suonesuNWWOD ‘sadlAIas olydelb ‘swajsAs uonewloyul Se yons aoiAIas poddns
snoLeA Jo s}sod ay) ableyo o) Juswabeuew Ag pasn aie spunj 80IAI9S [eUIBU|

"Joays soue|eq Spunj [EJUSWUIBA0S 8y} ul papodal Jou ale ‘alojelay}
‘pue $90IN0S3I [BIoUBUY JOU B18 SBIIAIOE [BJUBWUIBA0D Ul pasn sjesse |eyden

:9SNedaq JUaIaYIp aIe
S]OSSE Jou JO JUBIBJE)S By} Ul SBIIAIOR [BJUSIUIBAOB 10} papodal sjunowy

8002 ‘L€ 1equieda(g Je aouejeg pund [ejusWulaAnos)

S}assy JaN JO Juawaje)g ayj 0} }93Yg aduejeg [EJUSWUIBAOS JO UOHE.I|IDU0I3Y

(spuesnoyj ui passaidxa sjunowe)

8002 ‘L€ Jaquiadag
S}aSSY JON 4O JUaWa)e}S ayj 0} }33YS duejeq [BJUSWUISAOD JO UOHERI|IoU0I3Y
uojbuiysep ‘ewose] jo A)o

‘Juswialels siy} Jo ped [e1Bajul Ue 1. SJUSWSIE)S [BIOUBLIY O} SSJOU By L

Lv9'€LL $ ¥19'20L $ 196'S9
689'LyL ¥82'68 S0v'2S
5G0'€8 125'SS v€5'LC
885'2¢ 885'2¢ -
o8 o8 -
£60'2€ £60'2€ -
¥€5'LT - v€5'LT
6ZLLL 1ze's 806'G
£vl'ee €162 0€9'GlL
29¢e've 620'Le €€€'e
256°LE 06€'8L 295'ElL
680°L Sl Vil
002'9 002'9 -
266'6 900'S 986'v
109 Sl 268
LrS'L 041 (Y72
14 14 %4
16 9L %4
4 - 4
166 182 vSe'e
80¢€'8 $ 199t $ L9’
Lv9'€LL $ ¥19'20L $ 196'G9
£vl'ee €16, 0€9'GlL
€02 002 €
¥88°L 72 608°L
9l¢ 4 vie
L0€°LL 2€0°'L STy
ore'e 9€9'L 09
¥16'€C 6S0°L1L SL6'ClL
[4 N4 [4 N4 -
266'L0L $ Sev'LL $ 116'0¢€

spung spung pung |eJauag
I 13709 | 119A09)

|ejol Joflepy-uoN

9

saouejeq puny pue sanljiqel| [e}o]

(sioyap) saduejeq puny [ejoL
paniasalun [ejo |
spun4 sjoafoid [eyde) Jolepy-uoN
spun4 90118 1ga( Jole\-UoN
spun4 anuaAay [e10adg Jole\-uoN
pund [elsus)

:90UBleq pUN) PaAISSaIUN
sasodind Jauy}0
Spuny Jayjo 0} SeoUBAPY
seoueIqWNOUg

110} POAIaSaY

JONVIVE aNNd

sanljiqel| jejol
Sa|IGel| JUBLIND J8YI0
Spuny JaYJ0 WO} SBOUBAPY
anuanai pausyeQg
sjun [ejuswulanob Jayjo o} ang
spuny Jayjo o} ang
a|jqehed saxe) paniooy
ajqehed sysodaqg
a|qeAed sjoesjuod 1 seses)| ‘sejoN
a|qeAed sjyeuaq pue sabem paniooy
a|qeAed syunodoy
S3ONVIVE ANNd4 ANV S3LLITIavIl

sjasse |ejo]
Spuny Jayj0 0} SSOUBAPY
S)9SSE JUaLIND JaYl0
AKioyuanu|
sainypuadxa predaid
sjlun [ejuswulanob Jayjo woly ang
spuny Jayjo wolj ang
SJO0B 9|q1}09]|00UN JO }oU :9|(BAISI3I SJUNOJJY
SJUSW)SAAU|
sjusjeainbs yseo pue ysen
S13ssv

(spuesnoy} ui passaidxa sjunowe)

8002 ‘L€ Jaquiadeq
jo0yg aouejeg
spuny [ejuswiuIanon
uojbBuiysep ‘ewodse] jo A3



‘Juswiae}s siy} Jo Hed [e1Bojul Ue 1 SJUSWSIE)S [BIDUBUY O} SSJOU By L

(0oc0'02$) 0B [ejuswulanob jo sjasse jau ul sabuey)
ve6'y JuewAedai ediound 689'Lyl S _v8z'68 S _S0vZs s Buipus - souejeq puny
(89t1'v) Sduenss| jgsp wolj peadoid (8¥9°2) (e6€) (s52'2) sjuawjsnipe pouiad Jold
(2) uofjezipowy Junods|qAso) dduenss| puog 0/1'59) 9££'66 ¥£8'G9 BujuuiBaq - eduejeq pung
AYiliqel| 8y} seonpal }i SIOSSE J8U JO JUBIBIE)S BU) UO (££8°02) (659'6) (r2L°11) seoueleq puny ul 8BuByd JoN
Ing spuny [eluswuIdA0b 8y} ul aunjipuadxa Ue SI }gap Jualind-uou Jo JuswAeday £50°2Y €8, 612'vE (sesn) pue seainos Buroueul Jayjo [ejoL
S]OSSE JoU JO JUsWae)s ay} Ul Saljigel] JuaLINd-uou sasealoul jqap buinssi jng 891'y 891"y - 199p jo dduenss|
sSpuny [ejuswuIaA0b 0} S82IN0Sal [erdueUl JULIND aplroid spaasold Jgeqg L L - siaumo Apadoud woy suonnquu0)
(882°21) (9z0'01) (292'2) (o) sieysuel)
8598 sain)ipuadxa SasEaI0ap Jey) UONEDO|[BS SSOT J0Id L5925 6.9'0L 8.6'LY ul sigjsuel
:SaIIAOE [BJUSWILIBACE Yym papiodal soLe coLe € 1osse [elideo Jo ojes
S| SpUNy 92IAISS [BUJS)UI JO SSIJIAIJOE UIBLISD JO SNUSASI JoU 8y (s3sN) S324NOS ONIONVNIL ¥3HLO
6€9 uonebl|go uoisuad 18N
9ee [eNnId0. JSIB)U| Ad JO [eSIanay (988°29) (e6¥'L1) (e62'GH) sainjipuadxa (Jopun) J8A0 SBNUBALI JO SS8XT
(zve) asuadxa jsaselu| 10182 2081 zvZ'602 saimipuadxa |ejoL
(L6%) seoussqe pejesusdwo) 668'C 281'¢ ym sableyd [eosly pue jsaiau|
(szg'e) uonebigo 9340 1N vE6'Y vE6'Y - Juswia.yal [edioutd
:spuny [ejuswulanob Ul sainjipuadxe se papodal jou aie :80IMBS 1990
‘9104019 ‘pUE S82INOSAI [BIOURUY JUBLIND JO SN By} alinbal €18've G/6'LE 8€8'C Aepno eyded
JOU Op S8NIAO. JO Juswale)s ay) ul pauodas sasuadxs swos zizol SS /G191 uonealoal pue ainynd
8L’ 8L Ge'L Uieay [eaisAyd pue [ejusiy
‘spuny ayj ul §60°'LC zLG'9 £¥5'0C JUSWIUOIIAUS Jlwouody
SONUaAal Se PaLodal JOU I $80IN0Sal [BIoUBUl JUSLIND mww,vw wmwN mwmﬁ_‘ EmE:MmﬂMtMM_wMM“
68 apIn0Id J0U Op Jey} SBIJIAIOE JO JUBWSIE)S BU} Ul SONUSASY praciy Los'EL o6z fuodoid g suosied jo Ainoog
8cL'eT s 98l'lz juawuIanob |eleus)
. . PNy}
(292°2) spuny [ejuswuIdnob o} sjesse STUNLIANTAXT
[e)deo Jo Jajsues) B BUIAJOAUI UOIOBSUEL} SNOBUE||9ISIW B JO J08)je Jou ay |
. . 8G1'8le 60€'vS 6¥8'€91 SanuaAal [ejoL
(esz2) pouad juaino 508'S 1287 8L SaNUBASI SNOBUE||BDSIN
ay} ul uoneroaidap papasodxa shepno [eyded yoiym Aq Junowe 995°9 9zs'c or8'T 1sasequ|
S| SIyL "}osSe ay} Jo dji| 8y} Jano asuadxa uoneroaidap se Aejno 996t 962 0.0t SIN}IB110} PUE SBUI4
lendeo spodal saniAnoe Jo Juawale)s apim Ajjus ay| “paseyoind £99°0) ££8'0 0£8'e s9oIM8s oy sabieyn
Jeak ayy ul saunypuadxa se Aefjno |eyded Jpodas spuny [EJUBWUIBAOS) L9p'LE 0.2'02 16901 anuaAal |ejuswulanobiei|
891'9 090°L 80L'S siwiad pue sesusol
(e€8'02) spuny [EjuaWUIBA0B |e}0}--seoUEBlEq puny Ul 8BUBYD JON 62L'SSL $ 626l $  zeg'sel $ sexel
SIANNIATY
19SnNed2a(q JuUaIdyIpP ale SsaljiAloe spunj spung pung jesausg
JO Juawiaje}s ay} Ul SAIAIIOR [ejudWUIBA0B 10) papodal sjunowy |BjUSWILIBA0D [BjUsWLIdA0D
lejol Jofep -uoN

0} Spun |EJUBWUIBA0Y JO dduejeg pun4 ul sebuey) pue sain)ipuadx3 ‘SENUBAY JO JUSWAJE]S BY) JO U

(spuesnoyj ui passaidxa sjunowe)
8002 ‘L€ Jaquiada( papug Jea) ay} o4
Si oV JO Juawaje)s ay}

uojbuiysep) ‘ewose] jo A}9

(spuesnoy} uj passaldxa sjunowe)
8002 ‘L€ 12qWa03Qg papu3 Jeaj ayL 404
aouejeg pung ul sabuey) pue ‘sainjipuadx3 ‘sanuanay Jo Juswajels
Spung [ejuawuIan0D
uojbuiysep ‘ewodse] jo A9



‘Juswajess siy} Jo Jed [eibajul ue e SJUSWSJE]S [BIOUBUL O} S9J0U Y|

$0€'G69 010'v0% 96£'92¢ S)osse Jau [ejo |
oLL'0ez €02’ 596'6E pajouisalun
9/2'C - - sasodind Jayjo 1o} pajoL)say
- 860°L1 - Juawdojanap SWa)sAS pUE SOUBINSSE JBJEM 1O} PaJOLISaY
6129z 20z’ 660'G 1qep 10} pajoLysay
- - - saseyaund [eydes Joy pajouisey
pajoLysoy
665'SEY 10S'€8€ zee’18e 198p paje|al Jo Jau sjesse [epdeo ul pajsaau|
S13SSV 13N
669'965 €16°262 ¥2€'022 qel| [ejoL
215'00S ¥v9°L22 SGL6'v8L el Jua1INd-uou e}
:sjosse pajolsal woyj sjqehed sanijiqer
- - - saljljigel] JUsLIND-UoU Jayl0
S0S‘L S6% ey uonebijqo g3d0 1eN
- - - papodai jou Ing paunou|
- - - Spuny JaY}0 WOJ} SSoUBAPY
8.¥'8 082'C S¥9'lL spyeuaq anes| sakojdwa paniooy
625'06Y 80¥'981 €/1'80L JUBLINJUOU--SPUO] BNUBASY
- Lov'ce €8Y'cL jJua.nouou--a|qeled sases| %g SjoeJjUOD ‘SAJON
- - 9.1 JuaLINOUOU--A} |ejuswuolAUg
qel| Jua.LINO-UON
€81'96 692'}. 60%'SE sal | JUaLIND [BJO |
- - 10S a|qeAed sysodaqg
- - 19% a|qeAed jsais)ul spuog
- - y1Z uoipod JUBLINO--SPUOQ SNUBADY
:sjosse pajoLsal woly ajqeked sanijiqer]
- - - Sa|Igel| JUBLIND JaYIO
4444 8GZ'LS 65.°2C anuanal pauseg
- - £9¢ sjlun jJuswiuIaAob Jayjo 0} ang
16 065 0L0°'L spuny Jayjo o} ang
06592 080°'S 96eC 110d JUBLINO--SPUO] BNUBASY
- el G69'C Juauno--a|qefed sases| @ S}OBIUOD ‘SBJON
- - 14 JuaLINO--AJ|Iqe]| [BJUSUUOIIAUT
ozL'e yAZ4 - o|qeked sysodeq
Lov'zl 168 0G6 s|qeAed }saiejul paniooy
£€89°L€ 222l GGG a|qefed saxe) paniooy
[eraard €15 62S a|qeAed sjyauaq pue sabem paniooy
G95'SlL 989 G89'C $ s|qeAed syunoooy
:sanijigel| Juaung
sauavi
(00Lv) (009v) (Loev/ooey)
pung samod pund Jajepm pung Jamag

(spuesnoyj uj passaidxa sjunowe)
8002 ‘L€ Jaquiadag
S}assy JaN Jo Juawalels
spund Aiejandold
uojbuiysep ‘ewose] jo Ao

‘Juswajess siy} Jo ped [eiBajul ue ae sjuswae)s [eoueuy o) ssjou ayy 0!

666162 £26'969 02.'9¥S S)osse [Bj0L
1¥5'1S8 09%'v65 6.6'08€ S19SSE JUBLINO-UOU [B]0 ]
GGG'G58 Ly1'165 €2G'6.¢€ uoneroaidap Jo Jou sjesse [ejdeo [ejo)
186°L9 876'6 68€'€0L ssauboud ul yiom uoonssuo)
(216'663) (L06'v21) (0gL'L¥L) uoljeroaidep pajejnuwnoge :ssa
0Sy'see’l 190'989 LrS'8Ly juawdinba pue ‘ue|d ‘Apadoid
9€£0'89 €50'0C €2€'S pue
:sjesse [eyde)
266°L 6lE'e 9v6 SJOSSE JUBLIND-UOU JBYI0
- - - Spuny 18Y}0 0} SSOUBAPY
- - 0LS JUBLIND-UOU--8|(BAISO8) SOSED| ‘SIORIJUOD ‘SAJON
:S}@SSE JUSLINDO-UON

257 vey €9¥'20L L¥2'G9L S)8SSE JUsLIND [Bj0 |
519'0C) 11€°08 1/8'0 Sjosse pajolsal [ejo)

- - - sysodap Jawoisny
- G80'G - 9|(eAI90al SIOBIUOD PpUB SBJON
- - - sasodind |e1oads Jay)o 1o} sjuswsanu|
268'8C €02'65 10§ sasodind |e1oads Jayjo Joj ysed
08L'6€ 260'C 9.1'S 80IAI8S 198p 10} YseD
£¥5'2S L€6'EL 885y UoNONIISUOD 10} YseD
:SjosSE PajoLIsay

0S.°'c - - S}asse JuaLINd JaYl0
- €€0°} 0z sasuadxa predaid
165°L 119 169 Kioyusnu)
- - 960°L spun [ejuawuianob Jayjo woly ang
161'C 9G¥ JA4 spuny Jayjo woij ang
€91'€S 0106 1298 $9|q1}09]|02UN 10} BOUEMO[E JO JOU - B|qeAI90a] SJUNOJDY
9€8'9v $ 9¢€0'6 6£E' V0L $ sjuajeainbs yseo pue ysen
:S}@ssE JuaLn)

S13ssv
(00¥) (009%) (Loev/oocy)
pung Jamod pung Jajep pung 1amag

(spuesnoyj uj passaidxa sjunowe)
8002 ‘L€ 1aquiadag
s}assy JaN Jo Jusawalels
spund Aejandold
uojbuiysep ‘ewose] jo Ao



‘Juswale)s siyy Jo Led [elfajul ue ale sjusLS)E)s [BIDUBULY O} SBJOU BY L ‘Juswajess siy} Jo ped [eiBajul e ale sjuswale)s [eloueuly o) ssjou ay) ¢

999°L/ 9/2'925'L 99500} sjesse Jau [ejo |
(162) 8.£'692 (005°6) pajoLlsaIun
- 825’8 25829 sesodind Jayjo 10} pajouisey
- 860°L1 - JuswdojoAsp SWa)SAS PUB SOUBINSSE JBJEM 1O} PBJOLISOY
- L1G'vE L6v'L 1gop 104 pajoLISay
124574 - - saseya.nd |eyded Joy pajouisey
:pajoL}say
€18'8y 192'202°L €220 198p pajejal Jo Jou sjesse [ejded ul pajsaAul
S13SSV 13N
$GG'GL SLZ'LEY'L EYE'LZE qel| [ejol
252'GL 290'002'L 166'262 1}I[IGBI| JUBLIND-UOU [B}O |
- 2€8'6€ 2€8'6€ Ajligel| [ypue| paniody
:sjesse pajoujsal wouy ajqeded saijiqer] 022’ Lyl 166'/G6'C 606°L2Y sjosse [ejo|
- sLl'se WK 4 SaIGeI| JUSLIND-UOU JBU}0 865 'S G8S'EEL'C 665'00€ S19SSE JUBLINO-UOU [B]0 ]
- 852 0ze uonebqo 9340 19N Sle'es €€1'2/0'C ¥15'9¥C uonelaidap Jo jau sjesse [ended [ejo ]
1512 - - papodal Jou Inq paLInou] 189 6€C'261 Lv6'91 ssa1601d ul 10Mm UoRONISUOD
118'€ 600Gl 600'S) SpUNy JOLIO WO} SBOUBAPY (816'68) (822'810°1) (622'9%1) uoljeroaidep pajenwnoge :ssa
1851 9527l €5¢€'C sjyeuaq aAes| akojdwa paniooy 680°LY1 69€'G92'C Lie'see juawdinba pue ‘jueid ‘Apedoid
- 1e8'1€6 LzL'orl JUBLINOUOU--SPUO] BNUBASY 16¢ €06°€E} 167'0% pue
lel'e G86'691 1059 jua.LINouoU--a|qeAed Sases| g S}OeJjUOD ‘SAJON :sjosse |ejde)
- 91T - jusLINouou--A) |ejusWUOIIAUT N 8ry'8 161°C S}osse Jualnd-uou 1Yo
gel| Jus.LIN9-UON €8€°C - - SpUNJ JOYI0 O} SBOUBAPY
20€°09 clz 1ee Z56°8¢C sol | JueLIND (8101 - ¥01'2S ¥68°LS JUBLIND-UOU--8|(BAISOSI SOSED| ‘SIOBIJUOD ‘SAJON
- 998 65 a|qeked sysodaq ‘S}8SSE JUBLINO-UON
- Gl8 ¥GE a|qeAed jseuejul spuog 229'26 996'€28 ole'lel S}OSSE JUBLIND [B}0
- 00S 982 uoipod JusLINO--SpUOQ aNUBASY N z10'0LE G12'8S sjosse pajouisal [ejoL
:sjasse pajolsal woly ajqehed sanijiger] h - - sysodap Jawoysny
S8L'Ly 8l 8l Se|Igel| JusLIND J8Yl0 - G80'S - 8|qeAI908) S}0BJU0D puUB S8J0N
9Ly 9v0'26 1852 snuanal palisjeq - §lz'e Gl2'e sasodind [e1oads JaYj0 10} SjusWISAU|
134 €68 0€s s)un JuswulaAob Jsyo 0} ang - 26276 069'G sasodind |ejoads Jayjo 1oy ysed
91s'L [4444 o] spuny Jayjo 0} ang N 120'vS €169 90IAISS 18P 0} ysed
- glLe'LYy 062°L 1HOd JUB.LINO--SPUO] BNUBASY N 6E€'€GL LLe'ey UoONSUOD 0} Ysed
089 16€°L ov6'lL Juauno--g|qeAed seses| 1@ S}OJU0D ‘SOJON ‘sjesse pajoLIsey
- GzZe - JuaLINI--AJIqe]| [BJUSILONIAUT - 0s.'e - S}OSSE JUBLIND JBYIO
i S5y 8yLL elqeded sysodeg €96 08r'z g sesuadxe pledaid
62 262'GL 066 a|qeAed jsaiajul paniody €0°1L 18G°LL 289 Aioyuanu|
€l 692'vE 608 o|qeded saxe) paniody - ggz'e 6512 sjun [ejuswuianob Jayjo woly ang
Sly 116'S 059 a|qeded sjyoeuaq pue sebem paniooy 17 86'C 82 spuny Jayjo woly ang
18G'S $ 280'LC $ 9rl'9 $ 8|qeAed sjunoooy 909°L 6L7'88 GlT'LL $9|qI}08]|00UN 10} BOUBMO[E JO JOU - B|GBAIDOSI SJUNODOY
:SallIgel| JusLIND 25688 $  6Lv'LOV $ 89Z'LY $ sjuseninbe yseo pue yseo
salmavin :S}@ssE JuaLn)
Spung 9oIAIag oou " SPUNJ 59IAISS siassv
[euIsiUl SSALOY om:&MEMu_m«o 1 v:uuh_w__.h:“ﬂu:m |eulsju] seIAROY om:aww . P wm_w i
|ejUBWIUIdA0S ¥ : |ejusWIUIBA0D) 1 Ju3 ejoL Jolepy-uoN
(spuesnoyj uj passaidxa sjunowe) (spuesnoyj uj passaidxa sjunowe)
8002 ‘L€ Jequiadeg 8002 ‘L€ Joquiadaq
S)ossy JON JO Juswale)s S)ossy JON JO Juswale)s
spund Kiejaudold spund Kiejaudold

uojbuiysep ‘ewose] jo Ao uojbuiysep ‘ewose] jo Ao



S

‘Juswiaje)s siy} Jo Jed [eiBajul UB BIE SJUBIBIE)S [eIouBUly 0} SBJ0U 8y |

999°'LL $ 9/2'9zs'L $  995'001L $ Buipuz-s13SSY 13N
(¥vS) 18/ 18/ syuswysnipy pouad Jold
266'€9 8G1'80%'L ¥¥8°06 Buluuibag--s13SSY L3N
1S13SSV LaN
859'8 1€€°/11 1¥6'8 sjesse jJau ul sabuey)
110'€ 88€ ZL6'e Si@jsuel) pue sUONQLIU0D [ej0 L
(gg) (¥65°€t) (920°2) (3n0) sJsjsuel]
zeL'e 029'G 029's ul slejsuel|
- 29¢'8¢ 89€'G suopnquiuoo [eyden
18G'G 616911 620°S slajsuely buneisado aiojeq swoou|
678'L (seL'zt) (z8L'¢) (sesuadxa) sanuaaai Bunesado-uou [ejo |
(z86) 0zLy 59¢°) SNoBUE||80SIN
601 (660°8) (v2201) Auadoud jo uoiysodsip uo (ssoj) ues
- STl 8ve'LlL uesb Bunesado
- (0s¥) - pesu josloid 0} uoynguIU0)
- SLLL 8 (suolssiwpe ‘|ajow/[9)oy) saxe]
- 8 (PL1) asuadxa @ JUNOJSIp PUOq JO UOHEZIOWY
(9z1) (1£0'28) (69z°c)) sabieyo |eosy pue ssuadxs jsaioju]
8v8'C v19'0€ 026'9 anuanal jsalely)
(S3SNIdX3) SINNIAIY ONILYHIJO-NON
zelL'e ¥80'6C1 1188 (ssoj) swooul Bunesado
SyZ'ollL 688'€6Y L16'v8 sasuadxe Bunesado |ejo|
- 602°LC 691°L sexe]|
€226 80€'28 999°}1 uopepaideq
622'L9 - - sjuawAed Jyeuaq yjesH
L¥0'0C 922'6€C 10L°0% sabieyd pue saolnIas ‘saljddng
26L'6L ovLIGL 18€°1€ sabem g salleles ‘|auuosiad
S3ISNIdX3 ONILYHIJO
116'6L1 €16'229 82.'c6 senuanal Bunesado [ejoL
¥GE 898°L L0, SNoaue||8osI
089'2L - - suonnqUIuO)/swiniwald
G89'9% - - sBuliqg [eyuswpedspiaiu|
8GC S0L'SL9 189'98 saoInes Joj sebiey)
S3ANNIAIY ONILVHIJO
SPUnd soInies spung pung asiidisjug

[EUIB}U| SIIANOY
|BJUBILIBAOD)

aspdiaug |eyol Jofep-uoN

(spuesnoyj uj passaidxa sjunowe)
8002 ‘L€ Jaquiada( papug Jea) ay} o4
sjassy JaN pung uj sabuey) pue ‘sasuadx3 ‘SanUaAdy JO JusaWalels
spund Aiejandold
uojbuiysep ‘ewose] jo A)o

‘Juswajess siy} Jo ped [eiBajul e ale sjuswae)s [eoueuly o) ssjou ayy V!

¥0€°G69 0L0'¥0Y $  96e'9zE $
818'129 £9/°16€ €€2'€0€
98Y'¢L 1v2Th €99°7C
(09v'SL) €21'6 €187
(629'52) (r10'6) (5z8's)
612°0L LELYL 8€9°'8
976'88 yZl'e 058'61
(e51'y) (519'7) Sly
96z°'e 19 8¢
€26'C - (8¥2)
- - 14
(0st) - -
- - €18
0.€ [0l (z02)
(162°22) (627'6) (z¥5'9)
6ESTL €TL'y 261’9
660°€6 6€L°L GEV6L
60€°L1E 98261 1/€°8Y
GL0°9L 288°C €80°L
908y L10°€L 612'6
€15'891 z8€e'rlL 0€9'GL
Gle'sL S00'64 Shy'ee
801 0¥ G20°'L 21829
- - 128
80v'¥0Y §20°LS 68699
(00¥) (009t) (Loev/00ey)
pung Jjamod pung Jajepy pung Jjamag

Buipu3-s13SSY 13N

wEmE«w:.—U( pouad Joud
Buiuuibeg--s13SSV L3N
:S13SSV L3N

sjasse jJau ul sabueyn

SJajsuel) pue suolNQLIUOD [BJo
(3no) sisysues]

ul sJajsuel)

suolnquyuod |eyde)

siajsuel) Bunesado aiojeq swoou|
(sesuadxa) sanuanai Bunesado-uou |ejo |
sSnoaue||aosI
sodsIp uo (sso|) ulesy
juesb Bunesado
paau j08foud 0} uonquuo
(suoissiwpe ‘[e1owy|ajoy) saxe]
asuadxa 3 JUNOJSIP PuOq JO UOHEZIOWY
safieyop |eosy pue asuadxa Jsase)
anuanal jsaiaju|
(SISNIAX3) SINNIATY ONILVHIJO-NON

(sso|) swooul Buelsado

sasuadxa Bupelado [ejo]
soxe]
uonernaidag
sjuawAed Jyeuaq yjeaH
sabieyo pue saolnles ‘salddng
sabem g sale[es ‘[auuosiad
S3ISNIJX3 ONILYHIJO

sanuaaal bunesado [ejo |
Snoaue||aosI
suonnqujuoD/swiniwalg
sbu||iq |eyuswpedapiaiu|
S90IMISS J0j) sableyd
S3ANNIAIY ONILVHIJO

(spuesnoyj uj passaidxa sjunowe)
8002 ‘L€ Jaquiada( papug Jea) ay} o4
sjassy JaN pung uj sabuey) pue ‘sasuadx3 ‘SaNUaAdY JO JusaWale}S

spung Kiejaudold
uojbuiysep ‘ewose] jo A)o



L1

"Juswialess siy) Jo ped [eibajul Ue aie SJUBWSE)S [EIOUE

966791 898°02 G68°LT

168°1L 621°€l 0978
- - (#90°1)
- - 18

(9g8) (Ly1) 889

- - S
68 e -

2.9 €8l 85
88L°LL 0L0't (Lv)
(z2) 0z v€T

- 961 ()

(169) (892) 33
(6€2) (19¢) (%)

- - e
008'9 (z92) (922)
9078y L1L0'€) 6126
660°€6 6€L°L GEV'6L
1GY'29€ 29278 012'gS1
51901 922'GL 128°05
9£8°9YT 9€0'6 6£€'701

(ooLy) (009t) (Logv/oocy)
pung 1amod pung i9jepmy pung samasg

0} sajou ay |

Jajsuey) [ejided 8y} yjim Pa)eIoosse Jqap puoq JO Jajsuel |
SpuNy JaYI0 WOy paliajsuel) josse [eyded
:saniAnoe Buloueuly pue ‘[ejides ‘Buiysaaul yseosuoN
saniAioe Bunelado Aq papinoid yseo joN
sjuswisnipe [ejoL
(saunyipuadxa) anuanal Bunelado-uou -osip
sjuawisnipe Jeak Joud ul (eseasosp) asealou|
saniqel| wie}-Buoj Jayjo ui (asesloap) asealou|
payodai Jou Ing pawnou| ul (aseaioap) asealou]
a|qeAed ases| pue ‘sjoejUOD ‘SBJ0U UI (8SEB108P) aSEBIOU|
SNI[IGel| JUSLIND JBYI0 Ul (95E3109p) aseaIou|
anuaAal paliaep Ul (asealnsp) aseaou|
spuny Jayjo 0} anp uj (asealosp) aseasou|
so|qehed ‘robBisjul Ul (asealdap) asealou|
S}IpaIo paLIajep (asealoap) asealou|
s90UBsqe pajesuadwiod ul (asealosap) aseaou|
s|qeded sabem paniooe ul (asesdsp) asealou|
a|geAed sjunoooe ul (asealosp) asealou|
a|qehed syisodap ui (aseaioap) asealou|
S]9SSE JUSLIND JBYIO Ul ase8Idap (asealou])
sway predaid ul (asesiou|)
SOLOJUBAUI U} 9SED109D (9SBSIOU|)
SpuNy JaYI0 Wouj anp ul (asessou])
a|qeAladal [ejuswulanobiajul ul (asesiou|)
9|qeAIadaI SJUNOIJE Ul 8SEBId8p (asealou])
asuadxe uoneaidag
sapiaoe Bunelado Aq
(pasn) papiroid ysed jJau 0} swodul
Bunesado aj1ou0921 0} sjuswsnipy
awooul Bunesado
:sapiAgoe
Bunesado Aq (pasn) papiroid yseo jJaN
0} awoouj Bunesado jo uogel|IoU0Y

8002 ‘L€ Jaqwadaq je sjuaw}sanu|
pajood ui sjusjeAinb3 yseg pue ysey
SjusWIsaAu| pajood ul
sjuajeAinb3 yseg pue ysed pajousay
SjusWsaAu| pajood ul
sjuajeainb3z yseg pue ysed pajouysaiun
J99yg 9oue|jeg O] SJUBW}SAAU| P3j00d
u; syusjeAinb3 yseo pue yseo Jo uonel|I9U0I3Y

d:

urp

8002 ‘L€ JaquiadaQ papug Jes) ay} Jog
SMO|4 YSe) JO Juawalels
spung Aiejaudoad
uojbuiysep ‘ewodse] jo 31

"Juswialess siy) Jo ped [eibajul Ue Bie SJUBWSE)S [BIOUE

16Y°29€ 29278 012'sS}

9le's5¢e G€9'€0) €1L'G)

SEL0L (e2£'61) (€05°2)

008°G) ezre 0€5°9

6GZ'E (z0e™V) 8¢

[R%:x4! 0gL'e z6v'9
(zesyr1) (059°2€) (092°62)

61201 - 1£9'8

€€l - -

61 - -
(985°2) (ezv'6) (ese'e)
(sL2's2) (ov¥'8) (062°1)

£26'C - L1

- - 114

- 62L'L -
(596°901) (916°22) (269'€€)

- - (s2)
(621°92) (¥10°9) (891°2)
(05¥) - -

- - €8

- - (Lvz'2)

- - 14
(629'52) (yL0'9) (862°S)

966791 898°02 G68°LT
(vp1) - -
(rLo'21) (586°2) (80L°1)

- - 68€'C
(£06°92) (911'81) (681°22)
(z62°281) (¥69'71) (LLv'81)

£5E°LLY €92'95 082°29
(0oLv) (009t) (Logv/ooer)
pung samod pung i2jepy pung samag

(sjunoooe pajouysal ul pajodas sjunowe Buipnjour)
L€ Jaquadaq ‘sjusjeanbs yseo pue ysen

(syunoooe pajouysal ul pauodal sjunowe Buipnjour)
| Aienuer ‘sjusjeainbas ysed pue ysed
sjuajeAinba yseo pue yseo ul aseasoul JaN

IAjoe Bunsanul Aq (pasn) papiaold yseo JoN
suonoNpap pue sanuanal Bulelado-uou Jau JaUYI0
2WO0dU JBYI0 PUE [ejusy
PaAI99al SPUSPIAIP PUE S}SaIalU]

S3ILIALLOV ONILSIANI NO¥d SMO1d HSVD

saniAnoe Bujoueul pajess pue
|exdeo Aq (pasn) papiaoid yseo }oN
paAleoay sjuel
suoljeuoQ pue suoiNgLIU0D
sHpaud pausjep ul ebuey
19op [eydes wouy Buipunyal Jou pue wniwald
199p [epdes uo pred jsausu|
190p [eydes uo pied jediouud
soegeses)| pue ases| sabejued
Auadoud pases| wouy speadold
19sse [e)deo Jo aes ay) Wolj Spaadold
1gep [epded woly spaavold
sebieyd Juawdojonap wajsAs
sjasse [e)deo JO LUoIONIISUOD PUE UoHISINbIY
spuny Jayjo (0}) wolj seouBApY
spuny Jayjo (0}) woyy siaysuel ]
S3ILIALLOY ONIONVNI4 31v13y

ANV VLIdVO WO¥d SMO1d HSVD

s oe Buloueuy pajejel pue

Jeydeouou Aq (pasn) papinroid yseo JoN
SUOBUOP PUE SUOHNGLIUOD
1S9J9)Ul pUB SPUNJOI XE |
[EJUSLLLOIIAUB O} Paje|al 82IAI8S 1gad
paAIgoal sjuelD
spuny Jayjo (0}) Wolj SeoUBAPY
spuny Jayjo (0}) wioyj siaysuel |

SAILIAILOVY ONIONVNIH TV.LIAVONON NO¥d SMOTd HSVD

sanAoe Bunesado Aq papiaoid yseo JoN
(sesuadxa) sanuanai Bunesado Jayi0
pasn $99IAI9S puUNa)UI J0} SjusWARY
soxe} 1o} sjuswAed
UoIjeIPaWaI [BJUSWUOIIAUS O} SuswAed
SJa11IED BOURINSUI O] SjuBWAEd
seafojdwa 0} sjuswAhedq
sJo||ddns o} sjuswAedq
1akojdwa/aakojdwa - paAlgoal suolNgUIuOD
papinoid s901AI8S punyajul woly sidisoay
$19SN pUE S1aWOjSNI woly sidisdey

S3AILIAILOV ONILVHIdO WO¥H SMOT4 HSVD

d:

urp

8002 ‘L€ 19quiaoeQ papug JeaA ay Jo4

SMO|4 YSeD JO Juswalels
spung Aiejaudoad
uojbuiysep ‘ewode] jo A3

0} sejou ay |

91



[

"Juswialess siy) Jo ped [eibajul Ue aie SJUBWSE)S [EIOUE

Jajsuel) [eyded ay) Ypm pajeioosse jgqap puod Jo Jajsuel |
Spuny Jayjo wouj pasiajsuel) jJosse [ejde)
:saniAnoe Buloueuly pue ‘[ejides ‘Buiysaaul yseosuoN

S noe Bunesado Aq papinoid yseo JoN

sjuswisnipe [ejoL

(sainypuadxa) anuanal Bunelado-uou -osipy
sjuawysnipe Jeak Joud ui (aseaidap) asealou|
sal|igel| wid)-buo| Jayjo ul (eseasosp) asealou|
payiodai Jou Ing pawnouj ul (aseaioap) aseasou]
jeAed asea)| pue ‘sjoeLUOD ‘SBJ0U Ul (9SBBID8P) BSEaIOU|
SNI[Igel| JUSLIND JaYI0 Ul (95E3109p) aseaIou|
anuaAal palIa)ap Ul (asealsp) aseslou|
spuny Jayjo 0} anp uj (asearosp) aseasou|
so|qeled ‘robBisjul Ul (asealdap) asealou|
S})Ipauo paLIajep (asealoap) asealou|
So0UBsqe pajesuadwiod ui (asealosap) asesiou|
a|qeAed sabem paniooe ul (asesdsp) asealou|
a|qeAed sjunoodoe ul (aseaosp) asealou|
a|qehed sysodap ui (aseaioap) asealou|
S]9SSE JUALIND JBYI0 Ul asesIdap (asealou])
swayl predaid uy (asesiou|)
S8LI0JUBAUI Ul 8SEBIO8P (Isealou])
Spuny Jayjo wouy anp ui (aseasou|)
a|geAladal [ejuswulanobiajul ul (asesiou|)
9|qeAIadaI SJUNOIJE. Ul 9SEBId8p (9sealou])
asuadxe uoneaidag

saaioe buesado Aq

(pasn) papiroid ysed jJau 0} swodul

Bunesado aj1ou0981 0} SUBWISNIPY

awooul Bunesado

:sapingoe

Bunesado Aq (pasn) papiroid yseo jJaN
0} awoouj Bunesado jo uogel|Iou0Y

8002 ‘L€ Jaqwadaq je sjuaw}sanu|
pajood ui sjusjeAinb3 yseg pue ysey

SjusWIsaAu| pajood ul
sjuajeAinb3 yseg pue ysed pajousay
SjusWsaAu| pajood ul

sjuajeainb3z yseg pue ysed pajouysaiun

J99yg 9oue|jeg O] SJUBW}SAAU| P3j00d

u; syusjeAinb3 yseo pue yseo Jo uonel|I9U0I3Y

15181 2Ly vET €69°02
Servl 82€'S01 Zr8°LL
(e81) €18 €18
44 - -

- ySET 8Ly'e
0€6°L - -
Lov'e - -

(880°¢) (9) (9)
€€ oL 0z
Sle (292) (z2)

- L (¥)

- 0L0°b 020't
418 291°1 8
yoL S0Z°L 262
085"} zei'sl (62)

- €0L (621)

- (961) (961)

(g62) €0l (z6)
14 (e18) €Ll
z€0°L (Le€')) (e€2)

(559°1) (162) (582)
€651 15e'L (116'¢)
€226 80€°28 999°LL
TeLe ¥80°6C) 118'8
25688 LEL'E0L 802'96

- 259°10€ 0v6'%S
29688 6L¥'LOY 89Z'LY

spund 8dinies spung pung asudiajug

|eusaju] SaIAROY
|e}uUBWILIBA0S)

asudiajug [ejor

Jofepy-uoN

d:

urp

8002 ‘L€ JaquiadaQ papug Jes) ay} Jog
SMO|4 YSe) JO Juawalels
spung Aiejaudoad
uojbuiysep ‘ewodse] jo 31

0} sajou ay |

"Juswialess siy) Jo ped [eibajul Ue Bie SJUBWSE)S [BIOUE

(syunoooe pajou)sal ul papodal sjunowe Buipnjour)

L€ Jaquiadaq ‘sjusjeanbs yseo pue ysed
(sjunoooe pajouysal ul pajodas sjunowe Buipnjour)
| Aienuer ‘sjusjeainbs yseo pue ysed

sjusjeAinba Yseo pue yses uj 8Sealol

saliAoe Bunsaaul Aq (pasn) papiaoid yseo joN

SuooNpap pue sanuaAal Bunesado-uou Jou JAUNO

aW0DUI JBYI0 PUE [ejusy
paAlagal spus pue sjsaiaju|

S3ILIAILOV ONILSIANI NO¥d SMO1d HSVD

saniAloe Buloueuly pajejas pue

|endeo Aq (pasn) papiaoid yseo joN

25688 LEL'E0L 80296
8968 219'80L £56'68
¥86'% (98%'S) 652'9
Z0L'e 19982 v16'€

- 500 Sl
zoL'e 299'92 668'c
(216%G1) (zeg'see) (068°¢1)

- 8856 885'6

- 9e5°22 089'c

- €€l -

R 61 R
(ev1) (v95°LS) (zoz'el)

- (LyL'SY) (zvz'ol)

- 696°¢ 696'¢

- €8L') €81l
¥S1 €108 €L0'S

- 150} 009

- 62L'L -
(868'G1) (662'G81) (tzg'zy)
(9€2'2) - -
[k 180°€ 280
(85e) (eeLzy) (zzv'y)

- (05¥) -

€18 -

- (Lvz'2) -

- 061 98l
(822) - -
0L€ (660°LY) (809't)
15181 2iyvee €69°02
(8y) (v1) -
(€66'8) (Lop) (1ov)

- (e€6'L2) (9zz'L)

- 68€'C -
(595'¥8) - -
(281°02) (reL'syL) (zzs'8e)
(L0€'02) (680°0€2) (929'7¥)
089°2L - -
08L'Ly 886'9 886'9
16€T 96€°€29 005°88

spund 8dinieg spung pung asudiajug

|eusaju] SaIAROY
|ejUBWILIBA0S

asudiajug |ejo

Jofepy-uoN

paAleday sjuel
suoljeuoQ pue suoiNgLIU0D
S)paId pausjep ul ebuey)
19op [ejdes wouy Buipunyal Jou pue wnjwald
199p [eyded uo pred jsausu|
199p [eydes uo pred jediouud
soeqeses| pue ases| sabejued
Auadoud pases| wouy speadoid
19sse [e)deo Jo 8es ay) Wolj Spaadold
1gop [e)ded wolj spaavold
sebieyd Juawdojonap wajsAs
sjosse |ejided Jo UoioNIISU0D pue uonisiNboy
spuny Jayjo (0}) wouj SeduBAPY
spuny Jayjo (0}) wouy siaysuel ]
S3ILIALLOY ONIONVNI4 31v13y

ANV VLIdVO WO¥d SMO1d HSVD

s oe Buloueuy pajejel pue

leydesuou Aq (pasn) papiroid yseo JoN
SUOBUOP PUE SUOHNGLIUOD
1S9J9)Ul pUB SPUNJOI XE |
[EJUSLLILOIIAUB O} Paje|al 8dIAI8S 1gad
paAIgoal sjuels
spuny Jayjo (0}) Wolj SaoUBAPY
spuny Jayjo (0}) wioyj siaysuel |

SAILIAILOV ONIONVNIH TV.LIAVONON NO¥d SMOTd HSVD

sonAoe Bunesado Ag papiaoid yseo JoN
(sesuadxa) sanuanai Buneisado Jayi0
pasn $a9IAI9S puNIaluIl Jo} SjusWAed
soxe} 1o} sjuswAied
UONIPaWaI [BJUSWUOIIAUS O} SlusWwAed
SJ911IED BOUBINSUI O} SjuBWAed
seafojdwa 0} sjuswAhedq
sJo||ddns 0} sjuswAeq
Jakojdwa/aakojdwa - panl@oal suolNgUIu0D
papinoid s901AI8S punyajul woly sidisoay
S19SN pUE S18WOJSND Wol sidisday

S3AILIAILOV ONILVHIdO WO¥H SMOT4 HSVD

d:

urp

8002 ‘L€ JaquiadaQ papug Jes) ay} Jog
SMO|4 YSeD JO Juswalels
spung Aiejaudoad
uojbuiysep ‘ewode] jo A3

0} sejou ay |

81



Juswaje)s siy} Jo Led [eibajul ue ale sjusWS)e)s [eroueul) o) Sajou By |

1¥1'69/ $ Buipus--sjesse 1oN
LSv'8pL L Bujuuibag--sjesse 19N
_ slI43N39NOISN3d HO4 LSNYL NI 13H S13SSV 13N
lorz'sze) (38v3403Q) 3SVIHONI L3N
19G'.S SNOILONA3A V1oL
ey sasuadxa aAljessiuIWpYy
089°L SUOIINQLIUOD JO SpuUNyay
9/.'6 sjuswAed Jyouaq a1ed yyeaH
889'GYy $ sjuswAed Jjousq uoisusad
iSNOILONa3a
(evL'1ze) $ SNOILIaaV T¥.1OL
(522'29€) WODUI JUBWISAAUI JON
160°L asuadxa jJuaw)sanul [ejo|
S sejeqal Jayoiq - Bulpus| Aunoag
454 s99} Juabe - Buipus| AjuNdes
00L'€ S99} Juawabeuew JuswisaAu|
- 3SN3dX3 LNIWLSIANI SST1
(829'G5€) 9UIOOUI JUBWISAAUI [€]0 |
“sozv awooul ssoib Buipus| sanundag
£TY've SPUSPIAIP pue }saiaju|
(90€‘v6€) SjuawisaAUl Jo ANH ul (uoneroaidap)uoneroaidde JoN
- JINOONI LNIWLSIANI
2€9'Ly SuolINQIIU0I |BJO |
G602 SUOIINQIIUOD JBYIO
190°€l SUOINQLIU0D JequIB|\
09€'82 $ suonnquuod Jakojdwg
'SNolLiaay
spung

Isna) aakojdwg

(spuesnoy} ui passaidxa sjunowe)
8002 ‘L€ 12qwiadaQ papu3 JesA ay} 104
sjassy JaN ul sabuey) jo jJuswoajels
spung Aseionpig
uojBuiysep ‘ewose] jo A}

0c

Juswale)s siyy Jo Hed [esBajul Ue a1 SJUSLISJES [eoUBUl O) SBJ0U B |

¥E6'Z $ 66L'268 $ S}ossE Jau pue salligel| [ejo L
- 1¥1'69. S}osse Jau [ejo |
- 1¥1'69. sasodind Jayjo pue syyauaq uoisuad 1o} 1sn.) Ul ploH
S13SSV L3N
¥€6'C [ seniqel| (e
- - qel| Jua.1INd-Uou [ejo |
- - sjyeuaq anes| 9akojdwa paniooy
Bl] JUS.LIND-UON
€6'C sv'LeL sapligel| JuaLnd [ejo ]
- 905'S Igel| JUsLINd J8yl0
- 825'6L |eJa)e||09 Bulpus| sanuNdeg
- 099°0% a|qeded aseyoind sjuswysanu|
96G°1L - s)un sjuswulanob Jayjo 0} ang
- 4 spuny Jayjo 0} ang
- - a|qeded sysodaQ
6LL 20L a|qeded sjyouaq pue sebem paniooy
619 $ 50°L $ s|qeed syunoooy
s el| JuaLn)
s3auavi
$€6'C $  66L°268 $ sjesse [ejo |
- vz (uoneroaidap pajenwnooe jo Jau) sjasse [epde)
S - s)un [ejuswuIdaA0B Jayjo woly ang
e - sainypuadxa pledaid
o142 L€'z SJO0E 8|qI}08]|0duN JO }8U :8|qBAIgdal SJUN0DY
- 825'6L |eJayel00 Bulpus| Ajnoss
- 68Y'CL s113y
- G59'L S]|3Y [euoneusaju|
- 10921 Spuoq |euoneussiu|
- LLY'L6 $)00]s [euoljeulaju|
- 1S1'v62 S)00)s onsawoq
- 801291 spuoq ajes0diod onsawoq
- 10Z'9LL suonebiiqo Juswuisnoh 'g'n
aN[eA Jlej Je ‘SJUB)SaAU|
10T $ 282'v¢ $ sjuajeainba yseo pue ysen
S13ssv
spung Aouaby spung

jsni) aakojdw3z
pue uoisuad

(spuesnoyj uj passaidxa sjunowe)
8002 ‘L€ Joquiadag
S)}9ssy JaN JO Juawajels
spung Aieionpiy
uojBuiysep ‘ewodse] jo A}



‘adA} ssauisng Jo |ejuswuionob Jayye se saniapoe Alewnd ozuobejed sjuswelels Jo S|PAd|
yjog ‘[oAs| [eIoUBUL pun) pue apim-juswiuIanob ay) yjoq 1e pajuasald ale sjuswale)ls [eldueul diseg
SjusWaje)s [BIDUBUY PUN) PUB 3PIM-JUSWILIBACY g

'O UOIO3S g SJON Ul PapNjoul S| SIS Y}oq JOj UOIEWIOoU!
|eloueul4 “senuanal Bunesado Jiay) Jo Jley uey) sso| Ajlenuelsqns SeINQLIUCD pue SaNIUS OM} 9Say)
10} 8|qejuNo92E Ajjeloueuly jou st AID a8yl s|ouno) Ajuno) saisld pue ewode] jo AuQ ayy Aq Apuiof
pajuiodde ase juswpedaq yyesH Auno) adisld-ewode] 8y} pue YS3] ylog Jo saipoq Buiuianohb
ay—juswpedaq yjeaH Auno) soaiaid-ewode] sy} pue (yS37) Aousby poddng jusweoiojug meT

“Rpus
sjeledas A|leba| e aq 0) pasepisuod jou si AJjoe) wnipels Asusy) a8yl "suonesado Jo s)nsal ay) pue
wnipejs ay) Bunelado oy a|qisuodsal sem A ay) “spoyap Buoueuly Joy ajqisuodsal Apuiof aiem pue
sjasse [ejded s wnipejs ay) ul }salajul jusdiad Al e play yoes Ajuno aaiald pue AND ay) ‘siy) o} Joud
‘wnipe)s AsusyQ JO JOUMO B|0S SY) SWEDS] BWOJE] JO AND By} ‘600Z Ul "ANjoe) wnipe)s Asuay) ay)
1oy spuny Bunesado ay) sepiroid pue 196pnq ay) senoidde [1DUnoD AjD ewode] sy —wnipels Asuayod

*Auno) sIs1d Ym sainjuaa juiof 8aayy ul sejedionied AjQ sy —sainjus Juior

‘uojbulysepn ‘ewooe] ‘Ajuoyiny juswdojereq
Kemisyep\ sso- ay) Wwoly paulejqo aq ued Ajoyiny ay) Joj sjuswale)s [eroueul ajeledag Aemiajepy
8y} Jo Juswadueyua ay) aroidwi o) sdajs Bupie) ul A Sy} PUB JUSWIUOIIAUS B} Ylog SoAIes YAML
ayl ‘Aemusjepn sso4 eay) oy} buoje pue uiypm Auadold jo juswdojorspal ay) sebeuew YGM4 dY}
‘fuoyiny ayy pue AID ay) usamieq Juswaaibe Ue Jo swis) 8y} JOpuN "ELGEE "ON uonnjosay Ad 9661
‘| 18qOJOQ UO pajeasd sem AJLIoyINy ayl ‘sjuswalels sAND ayj ul jun jusuodwod pajuasald Aja}eiosip
e se pajuasaid si pue Ajus [ebs| sjesedes e TYAML) AHOUINY JUSWAOPASQ ABMISIEAN SSO4 aUL

‘Juswpedaq 9ouBUIl BWOOE] JO AJID By} Wolj pajsanbal aq ueo
JoL)sIg Y} 1o} sjuswiajess [eloueuly sjesedas "ewode] Jo AjID ay) 0} sjuswanoidwi pue saoueuspundde
‘sBuiysiuiny ‘sanjxy ‘sbuipiing ‘Aadoid [eal Jo SAISN|DUI JBJUSD UOHUSAUOD BY} O} B} ay} paubisse
JOUISIp Y] J9JU8) UOHUSAUOD By} JO UONONISU0D ay) 1o} Al 8y} AQ panssi spuoq Uuo 89IA18S Jqap
ay} Joj Ajewid ewooe] Jo AjD ay) 0} sanuanal asay) shed jouisip ay) 'sexe) Bupjied pue uoissiwpe
asodw 0} Ajioyine ay) sey os|e pue ‘z1'z8 Pue 80'z8 MO¥Y Aq pazuoyine xe} asn pue sajes jusolad
€€°0 9y} pasodwl JoUSIp BYL JAJUSD UOHUSAUOD B JO UONEIado pUE UOHONISUOD U} UM Jsisse
0} ewode] Jo Al 8y} ynm Juswaaibe [ecopsiul Ue ojul palajus sey jousip oyl Apadoud o sjesse
ewode] Jo A ay) 0} 9SIN0JDI OU )M SISSSE SJOLISIP U} O} pajwil| I JoLsIp auy Jo Ajiger] “Aunod
90Iald pue poomase ‘@oe|d AJSISAIUN ‘B)i4 ‘BwWOOB] JO SaNI0 By} Usam}aq juswseaibe [edousyul
ue o} juensind pajead sem JOLISIP BYL “Me| a)elS uojbulysep) Japun paziuebio uoiesodiod ongnd
ajeledss e s| {G3d D0Y1D) 1OHISI SONIIDES dl[qngd 19)Ud)) UOIUSAUOD) [EUOIDaY BW0Je] 19jeals) oyl

‘uoyBulysep
‘ewode] ‘9e0l Wooy ‘19a4S 19xIe L1/ ‘YHOL o) Bunum Ag ‘Auoyiny juswdojeaspay Ajunwwod
BWOOE | 9y} WOJj PaUIE}qo 8q UeDd AjLIoyny ay} JO} SjusWaje)s [EloueUl djesedaS "SISUMO SWoY Yjim
10 2njeu ssaUISNg B JO SHoY JuawdojaAap diWwou0a ul AiI) ay) sisisse pue sweiboid anH Jaisiuiwpe
0} pajeasd sem YYDl 9yl -uoiBulysep) JO SJelS Bu} JO SMe| By} pue saoueulpio AND ybnoay)
paysiigejsa uonelodiod olgnd sjeledss e si (VgD 1) AJHOUINY JusWdo[BASpay AJUNWWOY) BWOJe] oy

Sy Jusuodwo) pajussaid Ajojaiosiq

"a)a|dwooul Jo Buipes)siw aq 0} S)uswaje)s [eloueul s AHD U} 9SNED PINOM
sannua 9say} JO UoISN|oXg  “9|gejunodoe Ajeloueul st AID eyl yolym Joy sannus [ebs| ejeledes ale
spun yusuodwo) “syun jusuodwod sy pue A)1D sy} Jussaid syuswsajels [eoueuly BuiAuedwoooe sy

*$39IAI8s Hoddns pue aApessiujwpe [esausb
pue ‘suonejal uewny ‘uswdojerap pue Buiuueld ‘syiom olgnd ‘auly ‘eoljod apnjoul 8say]  “Jeueyo Jo
ajnjejs Aq pajejdwajuod seoinlas Jo abuel ||ny oy} sapiroid AND BYL “SJels 8y} JO SME| PUE UOKN)SUOD
ay) Aq pajuelb siamod |je sey Jalieyd s) Japun pue ‘Juswulonob jo wuoy sabeuepy-jouno) e ispun
sojesado A0 8yl 088l ‘vL Atenigeq pajelodioou; uopelodiod |edidlunw e S| ewode] jo AjD 8yl

fua Busodas ayy 'y

salo1jod Bunpunosse Juesyiubis jo Atewwng | 9joN
8002 ‘L€ JaquiadaQ papul JesA auy) Jo4

SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewodse] jo Ajo

T

£€C

anss| 1gap Aq 1gap wua}-buo| ur sabueyo jo |ieyaq

sjuane juanbasgng

saniliqe Jusbunuoo

** sjuswbpnl( pue swie|)

uoljewlou| Jsyi0

AyAnoe punpsyul

uoljesuadwod palisyeqg

syyauaq JuswAoldwa isod Jayjo pue suonebijqo (s)ueld uoisuad

spuny ||e uo sajou pajieeq

ejunNoooe pue soueldwod ‘diysplemsis

gz Tt Sjuswalels |eloueul) punj pue mﬁ_>>-C®E:._®>O® JO uoljellouoosy

**sg)o1j0d Bupunoooe Jueoyublis jo Alewwng

el

11

ol

SININ3ILVLS TVIONVNI4 OL S3LON

8002 ‘L€ Jaquiada papul Jes A auy) o4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewode] jo Ajo



-oid B UO paseq }saisjul SaAI99aJ puny yoeg -oljojuod juswisaaul psjood e sasn AjQ ay| ‘sjusjeAinbs
yseo 9q 0} palopisuod ale ‘@SIMIBYJO JO PajoLIsal SJUSWISIAUL JOaIIp ON "ONn|eA Jlej Je ‘siseq ajep
apey} e uo papiodal s yolym puny jsniy uoisuad ay) 10} }daoxa ‘anjen Jiey Je paje)s ale SJUSWISSAUl pue
yseo pajood ul Aynba Buipnjoul ‘syjuswisaau] “jood Juswisaaul apim-AiI) S} Ul SJUSWISAAUI pue Yseo
pue ‘paseyoind UBYM SS9| JO SYJUOW 931y} JO sapLnjew Bujuiewsal Jo [eulBLIo Yyim Sjusw)SaAul Wid)
Hoys ‘yseo pajouysal ‘puny Bupom yseo ‘puey uo Yseo apnjoul sjusjeAinba yseds pue yseds sAiD syl

SjususaAul pue ysed |

*Aynba Jo sjasse jJau pue sal

‘sjessy ‘Q

q
*spuny jusuewuad Jo spuny isnJ} asodind syeaud ou sey A)1D sy

‘spuny asay) Joj Jusbe ue se sjoe A1) ay) yoiym wniosuo Buiuiel ] uswhojdwz Aunod soisld
ewooe| pue ‘YIoMjeN uegin ewooe] ‘Aousby poddng juswaolojug meT Joj JUnodoe spuny Aouaby

‘suononpap [|oiAed [euondo pue Aiojepuew o} pajejas SalIAOE J0j JUNODOE Spuny
uononpap |joiAed snosue|jgosiw pue uoiesuadwod paldjep apnjoul spuny isniy Jyausq seakojdwe
ay] ‘wasAs uoisuad 44037 841 pue ao1j0d By} 0} pajeja.l SaNIAIOE dU} JOj JUNOJOE Spuny }snJ} uoisuad
pue jaljas ally pue aojjod ay] ‘seakojdwa Ao pauienb o) sjuswAed jyeusq uoisuad 1oy s82IN0SBI
S9JB|NWNOOE YOIYM ‘WSISAS Juswalnal sAND 8y} JO SaNIAIOE By} 10} S)UNOOJE puny jsnu} uoisuad ay]

‘SISB( JUSWaSINGLIIa] }SO09 B UO sjuswpedap Jayjo 0} SedlAIes
opinoid spuny @say| 'SWa)sAs UONBWIOJUl PuUB punj sjyBusq Y)esy ‘saolAIes 193] ‘uolesuadwiod
sJosiom pue uonesuadwod juswAoidwaun ‘Apadoid ‘Ajjigell 1o} SOUBINSUI-JES ‘SUOHEDIUNWWOD
olpel ‘lejual juswdinba ‘puny seoines solydesb ‘yuswebeuew sanlioe) ‘ewode] pling yinoA
‘ueyd jjeydse ‘saoinosas uewny ‘sfoid d|Sg ‘@010 196png ‘edukul) J0j JUNOJJE SPUN) BOIAISS [BUISIU|

:sadA} puny Buimojjo} ayy spodal AiD sy} ‘Ajleuonippy
‘suonesado uonnquisip pue uononpoud o998 S,AIID BY) JO SSINIAIOE 8U) 0} SJUNOJOE PUN) JOMOd 8y |
‘wiaysAs uonnquisip Jajem A0 8y} JO SBNIAIOR BU} 10} SJUNODOE puny JBJe AN 8Y |

A0 ay) Aq paumo salijioe) Jajem 90BLNS PUE I9)EMB)SBAA SU) JO SouBUS UIBW
pue ‘uonjesado ‘uononisuod ‘ubisap ‘Buiuueld sy} Joj puny (Jomag) Jajep) 90BUNS PUE JSJeMB)SBAN BY L

:spuny Aseyaudoud Jolew Buimoljoy ayy spodas A0 ey

“puUNy JOYJOUE Ul IO} PBJUNODOE 8q O} palinbas asoy) jdeoxs ‘Juswuianob [elsush ayy
JO S90IN0SaI [EIDUBUY ||B IO} S)UN0OOE §| “puny Bunesado Atewnd sjuswiuianob ay) i punj [elauas) ay |

:puny |eyuswuIdA0b Jofew Buimoljoy ayy suodal Ao ayl

"sesuadxa pue sanuaAal
Bunelado-uou se pauodal ase uoniuyap siy) Buesw jou sasuadxa pue senuanal ||y "s}asse [ejided uo
uoneroaidep pue sasuadxa aANeISIUILIPE ‘SIOIAISS PUB SIIES JO 1SOD 3} SPNIOUl SPUN) 8DIAISS [eulajul
pue asudisjus Joy sasuadxa BuneladQ ‘walsAs ay) 0} s1BWOISNO MauU BuldBUUOD JO }S0D BU) JOA0DBI
0} papuajul saa) de} jo uoidod ay) snusaaal Bunesado se aziubooals osje spuny asudisyus AN 8yl
'S9JIAISS pUE S9|es Jo} sIawo)snd o) sabieyo ale spuny 991AISS [BUISIUI PUB SalI|N SNOLBA S AND By}
Jo sanuanal Bunesado |ediound ay) “suonesado BuioBuo [ediound s,puny Asejadold B yum uonosuuod
ul spoob Buuaaijep pue Buonpoid pue saoinas Buipiroid woly ynsal A|lesousb sesuadxe pue sanuaal
Bunesadp -swsay Bunelado-uou woiy sasuadxa pue sanuanas Bunelado ysinbunsip spuny Aleyaudold

‘SjusWale)s
[eroueuly 8y} JO Hed SI UONEN|IOUoDal SIY]  “UOREjUSsaId BPIM-JUBLLLISACD By} JO UWIN|OD [BJUSWUISACD
oy} Oul S)uSWa)e}S [eIOUBU PasEq punj BY) WIOJSUBL O} papasu sjuswisnipe ay} uieidxe o}
Aiessa08U S| UOIJEIIDUODD] B ‘UN|OD [BJUSWUIBAOD Sjuswiaje)s apim-jusuuianob ayy ueyy Buunoooe
10 SISEQ PUE SND0J JUSLUBINSESW JUBIBYIP B UO pajussald aie SJusWsje)s puny [EJUSWUIBA0B a8y} aouIS

‘Juswuianob ayy Aq paaleoal si yseo
uaym A|uo 8|qe|ieAR pUE S|qEINSESL 8] O} PAISPISUOD BIE SWS} SNUBASI JOYJO ||\ “9OUBAPE Ul PBAISOSI

8002 ‘L€ JaquiadaQ papul JesA auy) Jo4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewodse] jo Ajo

9T

ST

sanuaAal juelb pue popad Juaund ay} Jo sainjipuadxa adueuly 0} 3|ge|leAe Jou a1am Jey) saxe) Apadoid
juasaidal senuanal pausye "poliad JusLINd By} JO SNUSASI SE [entode 0} 9|qndaosns ag 0} paIapISuod
S| pouad [edsl JUBLIND BY} UIYIM SN B|qeAlsoal sjuswssasse [efoads jo uomiod ayy Aluo  pouad
|e9SI) JUSLIND BY) JO SBNUSALI Se paziubodal Usaq aAeY OS pue [eniode o) a|qidaosns aq 0} paIapISUOd
|le a1e pouad [BOSI) JUSLIND BY) UIM PIJBIDOSSE }SISJUI PUE ‘Sasusdl| ‘sas) asiyouel) ‘saxe) Auadoid

anp si juswAed uaym Ajuo papiodal ale
‘sjuswBpn( pue swie[ pue saoussge pajesuadwod o} pajejal sainjipuadxa se ||om se ‘sainjpuadxs
S9DIAISS }Gap ‘JOABMOH “Buijunoooe [eniode JBpUN SE ‘PaAISDSI Ble SBOIAISS pue spoob uaym pue
paunaul si Ajjigel| B uaym papiodal Ajjessusb aie sainjipuadxg ‘pouad [Bosl JuaLINd 8U} JO pud ay} Jo
sAep (09) AIXIS UIyIM pa}os||0d ale Aayj) JI 3|ge|leAR 8q 0} SBNUBASI S19pIsu0d A1) ay) ‘esodind siyy Jo4
‘pouad juauno ayy jo saniqel Aed o) Jayeasay) ybnous uoos Jo pouad Jusaiund Sy} UIYIM d]q1oa]|0d
ale Aay} uaUM B|QE|IEAE PBISPISUOD BIE SONUSASY 'O|gE|IEAB pUB B|qeinsesw yjoq aie sy} se
uoos se paziubooal aie SaNUBASY "BulUNOJOE JO SISEQ [ENJOOE PAIIPOW By} PUB SN0} JUBWINSESW
S90IN0sal [eloueUl Juaund ayy Buisn peauodes Bl SjuSWSlE)S [EIOUBUL  PUN)  [EJUSWUIBAOD

‘winjuualq 3xau ay} Jo Buluuibaq ay) je pajeudoiddeas
/e wniuualgq 8y} jo pus oy} je Bulpuesjno seoueiqunoul  'spuny adA} |ejuswiulenob 1oy
S90UE[eq PUNY JO SUO[)EAISSaI Se papodal aie pus Jeak Je SaoUeIqUINOUT SSOUBIGUINOUS SE PapIodal
Qe S)JUSWI)IWWOD JBYJO PUE SJOBJUOD ‘SIBPIO dseyoind "Buiunoooe aouelqunous sasn AN ayj

‘spuny
Ajn sy Joy eouepinb Jojoss sjeaud jusnbasgns mojjoy 0} pajos|e sey AID syl pieog Splepuels
BunuNooOY [BJUBWILIBAOD By} JO SOUEPING JOIPENUOD JO UNM JOI)JUOD JoU Op SPIEPUE)S SOy} Jey)
Jua)Xa 8y} 0} sjuswalels |eoueuly puny Arejeudoid pue apim-juswuIdA0B Yjoq ul pamoj|o) ale Ajjessusb
‘6861 ‘L Joquiede@ o) Joud panssi Buniodes |eoueuly pue Bununodoe Jo spiepuels J0JOas SleAlld

‘Jow uaaq aAey Jopinoid sy Aq pesodwi sjuswalinbal Ay
|l Se UOOS SE anuaAal se paziubooal aie Swa)l JE[IWIS PUE SJUBIS "PaIAs] a1e Aay) Yoiym 1oy Jesk sy}
Ul senuaAal se paziuBooal ale saxe) Auadoid smoj) ysed paje|as Jo Buiwi ayy Jo ssajpsebal ‘pasnoul
si Ajijigel] B usym pepiodal Bl Sosusdxe PUE PBUIES USYM POpIOJa) SIe SBNUSASY SJUSWSJE}S
leroueuly puny Aseronpy pue puny Asejeudold sy} aie se ‘Bununoooe Jo SISEq [EnJode dU} pue Sndoy
JUBLIAINSEAW S80IN0SA DIWOU0dd 8y} Buisn pajiodal ale sjuswale)s [eloueUl SPIM-JUsWUIBA0D ay |

uonejuasaid | 1) pue B JO sISeq ‘SNJ0j JUSWAINSEIN "D

"SJUSLIAJE)S [BIOUBULY PUN BY) UL
suwn|od ajeledas se pajodal ale spuny asldisjua [enplAlpul Jofew pue spuny [ejuswuIsAob [enpiaipul
Jolepy  "sjuswalels [eIoueUl SpIM-JUSWIUIGA0B By) woly papnjoxe ale Jaje| ay) ybnoy) usre ‘spuny
AKieonpy pue ‘spuny Asejeudoid ‘spuny [ejuswiulonob Joy papiroid aie sjuswslels [eloueuly sjeledes

‘sanuanal [elousb
se peajsul papodal ale sanuanas weiboid Buowe papnjoul Auadoud jou swa)l JBY0 PUB Spuny UsaMIaq
siojsuel) ‘saxe| juswbas Jo uoiouny usAIB e Jo sjuswalnbal [ejded o [euonesado ayy Bupssw
0} pPajoLISal aJe Jey} suolnqguUiuoo pue sjuelb (z pue Juswbas Jo uonouny uaAlb e Aq papirold sabajiaud
10 ‘s@olMes ‘spoob woyy Jyeuaq Apodallp Jo ‘esn ‘aseyoind oym sjueoldde o siawolsno o} sabieyo
(1 apnjoul sanuanas weiboid uswbas Jo uonouny oyoads B yim ajgelynuapl Aesjo ale jey) asoy)
ale sasuadxe joauig ‘senuaas weiboid Aq jesyo aie juswbas ssauisng O UOKOUNy [BJUSWIUIDAOD
uanIb e Jo sesuadxe joaup Byl Yolym o) saiBep By} SeleJjSUOWSP SANIAIDY JO JUSWSIR)S Syl

"PaUIBIUOD SUONOUN) SNOLIBA 8Y) Jo) papodal
sanuaaal weiboid pue s}jsod JoalIp By} HojsIp pjnom sabieyd asay) Jo suoneulwl|g Ao ay} Jo spuny
JBYjo pue punj [eiausb ay) USOMIS] SUONEOO]E }SO9 J0BJIPUI SWOS puE ‘Juswulanob ay) Jo suonouny
J8y}o snolieA pue salin sAID sy} usamaq sableyo ‘sexe) Jo nall-ui-sjuswAed ale ajni [eiauab siy) 0}
suondeox3 sjusWIale)S 9SaY) WOI) PAAOWSI US3q Sey AJIAIOE punkualul Jo 199)e ay) ‘Wed jsow ay) Jo4
‘spun jusuodwod s} pue juswuianob Atewnd ayy Jo sel I -uou ||e uo uopnewlojur podal
‘SANIAIOY JO JUSWAIBIS By} pue S}aSSY JON JO JUSWSIE)S 8y} ‘SJUSISIE]S [BIOUBUIY SPIM-JUSLULISA0D

*3|qejunodoe Ajjeoueul si juswulanob Arewnd ayy yoiym Joy sjun jusuodwod
ajesedas Ajleba| urepao wouy Ajejeledas papodas si juswulenob Atewnd ay) ‘esimay] “poddns oy
sabieyo pue saa} uo Jua)xa Jueoyiubis e o} Aja1 Yyalym ‘sapiaioe adAy-ssauisng woly A|gjesedas pajodal

ale ‘sanuaaal [ejuswiuiaAobIalul pue saxe) Aq papoddns Ajjewlou ale yoiym ‘SajIAIOE [eJUSLUUISA0D

8002 ‘L€ Jaquiada papul Jes A auy) o4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewode] jo Ajo



199p
pue sjasse [e)ideo Joy Buunoooe ul saoualayip ay} Ajuesyiubis jsow ‘siseq Bununoooe Ul saouIBYIP
9y} Jo asneoaq AIEssadau S| UONE||Iouodal SIy} ‘D | SJON Ul paule|dxa Sy "S}OSSE Jou JO jJuswalels
apim-juswuianob ayy ul pauodal Se SalAoE [BJUBLILISBAOD—S]OSSE JoU PUB Spuny [ejuswiianob
[BJO}—S@0UE[Eq pUNj USSMJSQ UONEIIOUCDal SSpNjoUl J9ays SdUBEq punj [BJUSWUIBAOB 8]
*S}3SSE JaU JO JUaWd)e)S APIM-JudWUIdA0B
3y} pue }aays aduejeq puny [eJUBWUIAACD 3y} UsaM]aq SadUBIBYIP UIEMaD Jo uoneuedxy ‘Y

*SJUDWIJE}S [BIDUBUI PUN) PUE BPIM-JUBWULIBA0B JO Uo

U029y Z 9J0N

‘uonelsiBal Buliqeus Jo uoisirold jeuonnisuod ybnoayy me| Aq
pasoduwi Jo sjuswuIanoB Jayjo Jo suole|nbal Jo SMe| JO ‘SIoNqL)U0D ‘sIojueIb ‘s1o)ipald AQ suonoL)sal
0} 109[gns ale sjesse j1au pajoLIsay "abueyd o) 109lgns ale jey) sue|d Juswabeuew aAne)us) Juasaldal
sjasse jau Jo aouejeq puny jo suoneubiseq ‘sasodind oyioads 1oy asn oy saiued apisino Aq pajousal
Kjjeba| ase so uonendoidde Joj a|ge|ieA. Jou a1e Jeuy} SJUNOWE JOj S}SSE JaU JO SUOIeAISSal JO saouejeq
punj jJo suonenasal podas spuny Asejoudoid pue [ejuswuIeAOB ‘sjuswale)ls [eloUBUY puny 8y} U|

Aynb3z pung g
'sain)ipuadxa 8o1AI9S Jqap Se pajiodal ale S}S00 OUBNSS] PUE SJUNODSIP BIYM S80IN0s Buloueuly

Jayjo se papodal S| panssi }gap Jo Junowe a80ey dy| "pouad Jusund 8y} Jo sainypusdxa Se pajesl)
aJe S)S0D 90UENSS| PUOG PUE SHUNOOSIP PUE SWNiWald puoq ‘SjusWS)e}s [BIDUBUL PUN) [BJUSWUISACE U]

"Jqep paje|al 8y} JO WS} BU} JOAO paziLowe pue sabieyd palajop se pauodal ale S}Soo douenss| puog
Junoosip Jo wniwalid puoq aqesljdde ay) Jo }ou papodal ale ajqehed spuog ‘pPoylBW }SBIBYUI SAIOSYS
ay) Buisn spuog 8y JO Jl| 8y} JOAO PIZILOWE PUB PaLISJOP SJE S)SOO SOUBNSS| SE |[9M SEe ‘SJunoosip
pue swnjwaid puog ‘sjesse }ou jo juswsalels adA} puny Aieyeudosd Jo ‘sanianoe adAj-ssauisng
‘saniAnoe [ejuswulanob sjqeolidde ayy ul seniiqel| se pauodal aie suonebiqo wus)-6uol Jayio pue jqep
wus)-Buo| ‘sjuswialess [eoueuly puny Atejoudoid ayy pue sjuswale)s [eioueul apIm-juswiuIanob ay) uj

suonebiqo uuay-buoq L

‘SjuaLa)e)s [eloueuly 8y Jo ed Se papnjoul 818 SUOHEI|IU0Da)
Byl  'Sjuswalels [eloueUl SPIM-JUBWIUIBAOB pUE [9AS] puny 8y} usamiaq sway  Bulouodal
jJuasaidal sjuswWalels SPIM-AJUS BU) PUE SJUSWSIE)S PUN) [BJUSLLILISACD BU) USSMID] SSOUBISYIP BYL

"9AE3)| 3OIS JO JUNOWE P3JSAA BU) IO} PAPI0IaI sI asuadxa pue Ajiq
Y ‘paules Jeak ayj ul asuadxa pue Aj|igel| B Se papiodal ale Ol d pue Aed uoneoea ‘sjuswelels puny
Aiejaudold ay) pue sjuswalels apim-AJjua ayy Ul uoneulwsd) askojdwa uodn JO pasn usYM sINd20
yoiym pred uaym sainjipuadxa Se papiodal aie O d 10 aAed| yoIs ‘Aed uonedsea ‘spuny [ejuawuianob uj

‘SJuSWIAlE)S [BloUBUL S, A)ID Y} O) [eLISJeW PaISPISUOD JOU BB SOUBISHIP 9S8y}

INQ ‘93| UoledBA pue aABd| XoIs Buluienob sejni Juasepip Apybls sey Aseiqi oljgnd ewooe] ayl
*90IAI9S JO sIeak uo paseq si paules Old Jo junowe ay) Aoijod mau sy} 0} uaAuod o} jdo Jo Aoljod
Jeuibuo ay) yum Aejs o) asoyd pjnod abueyd ay) o) Joud AN ay) Joy pasiiom oym seakojdw] "eAes) oIS
pUE UONEOBA USBMIS] UoNOUlSIP INoyIM (OLd) HO dwi] [euoSIad uies saakojdwa mau ‘Aoljod Juaind
s,A1D 8y} Japun “uoseas Aue 1o} uoljeulwss) uodn anjeA 3y} JO %0} JO YIeap IO JusLWaljal Je SAB3| XIS
By} JO aNjeA BY) JO %GZ O} PAJIUS SI 9aAojdwie uy "panIode wnwixew ay) uo Buljied Aue Jnoyym yyuow
Jad aAes| X2Is Jo Aep auo anuode osle saakojdwa asay| ‘pouad Jeak-om) B Ul paules junowe auyy
0} [enba [eniooe WNWIXeWw e Y)Im payJom sJeak Jo Jaquinu ay) Uo paseq UoljedeA aniode o) saakojdwa
pamojje Aojjod |euiblio sAND 8yl ‘seoussqe pajesuadwod Joj salljod jualayip omy sey AND eyl
soouasqy pajesuadwo) ‘9

sieak 00L— G aJnjoniisedu]
sleak g — 2
sieah g

sleak 00L— ¢
sieak 00l -G

:ale spunj A)1D ||B 10} SBAI| [njosN pajewnss ay |

8002 ‘L€ JaquiadaQ papul JesA auy) Jo4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewodse] jo Ajo

8T

LT

‘sjosse au} Jo oyl
ay} Jano uoneroaidap aull-jybiess pue uoleoaldap dnolb jo uoneuiquod e sasn AjQ ayl -uonerdaidap
Jo Jou pauodas ale sjosse [epde) ‘sjuswalels puny Atejaudosd sy} ul pue SalIAIOY JO JUSWSIE}S
apim-juswuianob sy ul asuadxe pajesojle ue se papiodal s| sjesse [ejded |e uo uonepaidsq

‘pasuadxa aJe JaSSE 8y} JO 3| A} IO BN|BA B}
0} ppe jou op Jey} siiedal pUE SOUBUBJUIEL [BULIOU JO S}SOD 8| "UOIJEUOP JO 8Jep 8U} Je aNnjeA Jasew
Jley pajewise Je papiooal ale sjesse [ejded pajeuoq ‘PajoNIISuod Jo paseyoind usym Jsoo [ESLIO)SIY
POJeLSS 10 }SOD [eDLI0JSIY Je PapIodal le S]OSSE UYong "SIeak Omj Jo SS80Xd Ul oyl Pojewnse ue
puUE 000'G$ UBY) B10W JO }SOD [ENPIAIPUI ‘[BIHUI UB UIM S}asse se AD ay) Aq paulep ale sjosse [ejded

‘SJuSWIAYe]S [BIoUBUL SPIM-JUSWIUISA0B 8y} Ul SUWN|0D
saniAnoe adA}-ssauisng Jo [ejuswulanob a|geolidde ayy ul papodas aie ‘(swa)l Jejiis puB SY[eMapis
‘sabpuq ‘speos "6'9) aunjoniseyur pue ‘yuswdinba ‘ueld ‘Apadosd spnpoul yolym ‘syesse |eyded

sjaessy [ejided g

"UONEULIOJUI JBYUN) 10} O-1 SJON 938 '1gap Jo JuswAedal
8y} oy Jo sjesse |ejided Jo uoioNIISUOD JBYNS Joj papusiul A|lesausb aie sjesse asay| ‘syuswalinbai
lemoenuoo Jo [efa] Aq pajouysal ale yolym sAsuow ale spunj asudisjua ay) Ul S}asse pajoLysay

S]assy pajoLsay v

*SJUBWIB)E)S [BIDUBUL PUNY PUB SPIM-JusWUIBA0B yjoq ul sway predaid
se paplooal ale pue spolad Bununoooe ainjny o} ajqeoljdde s}s00 J08|38. SIOpUSBA 0} sjuswAied ulepsa)

‘paseyoind usym Uey) Jayjel PBWINSUOD Uaym sainypuadxa

Se papiodal ale spunj |ejuswulonob Jo ssuojusAul  ‘puny 8y} uo Buipuadep ‘}esuew 10 }S0D
0 Jamo Jo ‘poyjawl }s00 abelane Buirow ‘o isiiul-isily ye panjea ale spuny Atejaridold o) SaLIOjUSAU|
swoajy| piedaid pue saLIOjuUsAU| ‘¢

*S9SSAUISN( JO SIBUMO SWoY pue A)ID auy) usamjaq SHOYS uoleAlasuod ABisus juasaidas s|qenladal
S}oeUOD puB Ssajou AJn Jamod auyy jo Ajuolew able| ¥ 'SloUMO SwoyY YIm Jo ainjeu ssauisng e
JBU}I9 JO spoyd Juawdo|aAap 21Wou09a Juasaidal saled snouea pue (YyO1) Aoyiny juswdoprspay
Ajunwwo) ewooe] oy} Jojpue AND oy} usemleq paubls S|qeAIddal  S]OBJUOD PUE  SAJON

‘|leusjew jou ale sjunowe 8y} asnedaq pazi|in
JOU 2Je SB|qeAIS0R) JBUIO 10} SBOUBMOIY "8oUSLadXS [BOLO)SIY JO SISAleue Ue uo paseq paysiiqelse
S| JUNOWe B|gROS||0dUN By  'SSIQIIIJI|00UN IO} SOUBMO|[E UE JO JoU UMOYUS die S9|qeAlsoal Ajnn

'pa)99]|0d
uaym Jo sso|psebal ‘sjuswale)s [eloueuly apim-juswiulanob ay) ul snuanas se paziubodal si AA9| Bj0)
|yl ‘sjuswale)s punj ay} Ul saNUSAL) se paziubodas aie pue S|qe|ieAe pue S|qeINSESW PaJopISUCD
ale pus Jeak Joye sAep 09 UIUIM pajod|j00 soxe} Auadold Auedoid ey uo ual |qesdlojus ue
awod9q saxe} Juanbuljep se Alessaoauun pawaap SI SJUNOIOE B|qII99||0dUN J0) dUBMO|[E Uy “Ajyjuow
A0 ayy 0) papiwal pue Auno) aoiald Aq pajos|0o ale saxe} Apadold jusnbulep sawoosq xe)
lenuue [ejo} ay) ‘0¢ |udy Aq pied jou si Jley 1sdiy 84} J “LE JBGOIO0 UO JlBY Puodas sy} pue og |udy enp
sl Jley isiiy 8y | Asenuer jo se ual| Auadoid B swWo9q pue JSqUIBAON Ul paIAd]| ale saxe} Apadoid

*S80IN0Sal [e1ouBUl S|gE|IeAE 8|qepuadxa jou ale pue uojeudoidde
Jo} o|ge|lere jou ale Asy) jey) ejedlpul O} spunj [ejuswiuianob sjqeoidde ul Junoooe eAlasal
soueleq puny B AQ JoSHO Je ‘SJusLIBE)S [BIOUBUY puny 8y} Ul papodal Se ‘Spun USBMS] SOOUBAPY

" S90UB(eq [eulajul, Se S)JUSWS)e)s [eIoUBUI SPIM-JUSWUISAOB ay) Ul pajiodal ale
saljiaoe adA}-ssauisng ay) pue s 1}oE [e)uswuIanob ay) usamiaq Buipuelsino saoueleq [enpisal Auy
", Spun} JAYI0 Woly/o} anp, se pauodal ale spunj Usamjaq sadueleq Buipuelsino Jayjo ||y “wia}-Buoj
J1 4, Spun} JaY]0 WOJ)/0) SIOUBAPE, JO ‘JUa.INd Ji ‘,SpUNj JBYJ0 WOJ/0) an(, Joyie Se 0} pPaliajal ale pus
1eak je Buipuejsino syuswabuelre Buimoliog/Buipus) Jo aaijelussaldal ale Jey} spuny usamiaq AJIAIOY

sojqefed pue sajqeA1adsy g

‘spuny Bunedioned ay) Jo saouejeq yseo Ajlep abesane uo paseq
Aypuow paynquysip e sBulules o1j0jLI0d "PaJSaAUl YSED B0} Y} 0} douejeq Ysed S)l Jo aleys ejel

8002 ‘L€ Jaquiada papul Jes A auy) o4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewode] jo Ajo



‘sanuanal [ejual Buipeaoxa Ajuoyiny Juswdojansq
Kemiojep) SSO4 O} SI9JSUBI) JO JINSBI B S| pUn4 aNUSASY [eoadS ABMISIEAN SSO4 U} Ul HOWap oyl

"J98p siy} ajepinbi| 0} s801N0sal 8y} BUlNGLIUOD 0} PORILLWIOD Sey ‘AlD By}
ynm Juswaaibe ue Japun ‘(Ydg) UOREASIUIWLPY JOMOd jiAauuog 8y “AjID 8U} JO SHOYS UOHEAISSUOD
BU} SNUNUOD 0} JPIO Ul }gap puoq BuLLINOUL WO} PaYNSal puny }93[0ld UOHBAISSUOD BY) Ul JIOLap ayL

ipapuny A} a1e swied ainjny jey) ainsua o} swelboid asayy Buikpnis Apuanino si Ao
ay) ‘uonippe uj ‘sainypuadxa Bulob uo Jan0d 0} Soueleq Useo aAlisod B 9ABY Spunj S8y} ‘ISASMOH

‘puny s}eaus SHIOA 2llgnd 8y} ul Ajsnoinaid papiooas
ueo| e Jo Jajsuel} ay} Joj Juswisnipe pouad Joud e 0} anp Joiap S}asse jau e sey pund puog d|7 YL

*S}OSSE |B}0) JOAO SWIEIO YNF| PUB PONIOOE JO SSHOXS UB puE ‘sjuswpedap
BU} WOJ4 SUOKNGLIUOD JUSIOYNSUI O} BNP JIOYSP SJOSSE JoU B SBY pung uonesusdwo) SISO YL

‘s}osse [eJ0} JaA0 swield (YNg|) papodal Jou ing
Pa.1INoUl PUE PANIOOE JO SSEOX UE 0} aNp JI0Lap SJasse Jau e sey pund swie|d Ajiqer] Aued payL syl

*sanuanal Buipaaoxa g0z o4 sasuadxa Aefino [ejdes o} anp os|e pue ‘sieak
Jold Ul paAladal SEM UdIym UBO| punpiajul ue se spasdold sjou [eussjul ue Buiodal jo uopeolisseloal
B 0} anp JoIep S}ISSE Jau dABY Spuny A)jioe 891]0d Z00Z PUE sey juswuedaq ail4 ewode| &yl

‘sjosse Jau JoNap pey spuny Arejoudoud pue [ejusiuianob Buimol|oy ay L
(e2uejeq puny Jo) sjesse jau J1d1eq ‘g

‘winjuualq 8y} 1o} papuadxa sjunowe [enjoe pue }o6png papuswe pasiaal Jabpng
leuiBuo ayy moys sjuswalels Aiejebpng eyl  "uoioas spuny Jofepy-UON — sjuswalels b woo
8y} Ul papnjoul a1e spuny [ejuaWwuIaA0B Jofey-uoN ncm 1S 8y) ul papnjoul si puny [esauab ayy ._2 ejep
Aieyabpng ‘suoioas spuny Jole|\-UoN — sjuswajels Buluiquo) pue (1Sy) uonewloju| Areyuswsalddng
paiinbay 8y} ul papnjoul sajou }obpng a8y} ul papnjoul ale 8|Npayds uopelpuodal 18bpng ay) pue
‘(sjunowe [eusjeww) suoneudoidde papasoxa Jey) spuny Aue ‘sseooid JoBpnq ay) jo uonduosap ay L

‘suopeldoidde Buipasoxa sasuadxa Jo sain)ipuadxa JO SUOHEIOIA [eLIS)EW OU BI9M B3y

‘spuny jsnJ pajosjes awos pue spuny Ateyeudoud oy syebpng sydope osje A ayy ‘me| Aq paiinbai
Ajjeba| Jou apiypn “eoueulpio uonendoidde ue Buisn 196png [eluusiq e sydope [1puno A ewooe| ayl
uonjew.oyur Aieyabpng 'y

Ayngejunosoe pue aoueljdwo ‘diyspiema)s € ajoN

(00°68€°‘€$) s)josse Jau ul sabueyo je anule 0} spuny
|ejuswuianob [e)o) - seoueleq puny ul
sabueyo jou aseaosp 0} Juswisnlpe JoN

00°9€€ [ENIoo. }saleul Jeak Joud
00°6€9 uoljebiqo uoisuad JoN
(00°2¥e) Js8J8)U| PenIooy
(00°26%) soouasqe pajesuadwo)
(00°525°€$) g3d0o

(spuesnoy} ul passaldxa sjunowe)
ISMOJ|0} S a1e S8dualayIp $ SIY} JO S|iejep ay L

8002 ‘L€ JaquiadaQ papul JesA auy) Jo4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewodse] jo Ajo

0¢

6T

‘spuny [eyuswiuIanob
ur sainyipuadxa se papodal Jou ae 910JeIBY) PUE SSOINOSAI [EIOUBUY JUSLIND JO 3SN 8y} aJnbal jou
1JOE JO JuBWajels 8y} Ul papodal sasuadxe SWOoS, SOJE}S UONEI|IOU0DSI U} JO JUSWSS JBYjouy

(0z8'1$) S8IJA0E [ejuBWILIBA0E Jo
S]9SSE Jou Ul sebueyo e aaLLe 0) spun)

|eJuBWLIANOB [B10) - SEoUBEq puNy Ul

sabueyo Jou aseaIoU] 0} JusWISNIpe JoN

(ec9'9g) asuadxa uoneloaideq
€18've$ Kepno [eyden

(spuesnouy} ul passaldxa sjunowe)
1SMOJ|O} SE BB SSOUBIBYIP $ SIU) JO S|Iejop 8y

. asuadxa uoneroaidap se papodas pue saAl|
|njosn pajew}se J1ay) JOAO PaJedO||e S| S}OSSE 9SO0U) JO }S0D aUj} SaNIAIO. JO JUSWS)E)S dY) Ul ‘JI9AMOH
‘sainypuadxs se m>wz:o lendeo podas spuny [BJUSWULIBA0D), Jeu} sule|dxa uoneliouodal Jey) Jo Juswale
BQUQ 'SONIAIOE JO JUBWAJE)S SPIM-JUBWUIAAOB By} Ul papodal Se SafIAIOe [ejusWLIanob Jo sjasse
Jou ul sabueyo pue spuny [ejusWwuIdA0b [ejo}—saoueleq punj ul Sabueyd jou USdMSJ UONe!|IoU0dal
sapnjoul seoueleq puny ul sabueyo pue sainjpuadxs ‘SaNUSASI JO JUBW)EIS puny [ejusWLIBA0b ay]

SalJIAIOE JO JUBWaJe}S APIM-JUaWIUIaA0B ay) pue saduejeq puny ul sabueys pue ‘sainjipuadxa
‘SaNUaAal JO JUSWAJE)S puny [BJUSWIUISACG 9y} USaMIDQ SIJUAIAYIP UIeaD Jo uoneuejdxy 'g

28¢€°201$ SOIINI}OE [BjUBWILIaNOD 10} S}osse Jau
e aALUE 0} Spuny [ejuswulanob [ejo} Joy
90UeBleq puN) 9oNpal 0} Juawisnipe JoN

€2L'9L seouasqe pejesuadwo)
8082 uonediiqo §3d0 1eN
(eg) 80UBNSS| PUOq UO JUNodsig
(1e1) 1500 9oUENSS| puog
GL0'e8$ a|qeAed seses| pue spuog

(spuesnoy} ul passaldxa sjunowe)
:SMOJ|0} S ale seoualayip ¢ Sy} JO s|iejep 8y

*.Spuny 8y} ul papiodail Jou aie a10ja1ay) pue poliad Jusund ay) ul ajgeded pue anp
jou ale ‘asjgeAed spuoq Buipnjoul ‘sanjiqer| wus}-buol, Jey) suiejdxe UOKe|IDUODaI Je) JO JUBWSIS BUQ

8002 ‘L€ Jaquiada papul Jes A auy) o4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewode] jo Ajo



'ss0|
B JOA0D 0} Juslolynsul si [esa)e|joo s jood ay) ji siseq pajelsoid B uo passasse aq Aew ‘jood |esaye|j0o
uopnysu feoueul aidpinw e ‘OdddM @Y} JO Sisquisw ‘sjnjels SjelS UolBUIYSeA Jopun  "000°004$
J8A0 sjunowe 1o} (DdddM) UOISSILWOoD uoijosloid Jisodaq a1ignd uojbuiysepy ayy Aq pue 000‘001$
0} dn 9|a4 Aq paunsul aie pue aweu sAID ay} ul ale A ay) Aq play jisodap Jo s8R ||V

“¥su AouaLnd ubla.0} 0} 30algns ul sysodep ou sey Ao oy | — NSH ASUSIIND UBISIo

*DdAdSM Uim isodap uo [essyejjoo pabpajd
pue soueinsur Aioysodep [esepay Aq 9%00L Pesoncd aie sysodep Yueq ||y — SH Jpaio [BIpojsny

8002 ‘L€ 1oq a- | pue dag ¢

'800Z Ul sjuswasibe
SjuswaaIiby aseydinday asiandy

aseyoindas asianal Aue ur sjedpied jou pip Ao 8yl

‘aseyoind o} pazuoyine st A SY) YdIYM JUSWN)SUI JUSW]SSAUI UE 87 }SNW [BIS)E[|0D
oyl ‘uswealbe ay} Jo WL} By} JBA0 % g AQ Jusweaibe aseyoindas oy} Jo Junowe Jejjop
U} PeoXd JSNW [BISJEJI0D JO SNjeA JayJew ay] ‘oljojlod [ejo} dU} JO %Gl JO WNWIXeWw o)
pajiw| aq syuswaaibe aseyoindal }sabbns saulapinb xiw oljojod Sjuswaalby aseydinday

"JaNss| aUo AU Ul %€ UBY) J0W OU JO Jii| [euohippe Ue yym Joded [B10JaWwwod ul pa)sanul
oljojuod ay) Jo %0| uey} alow ou ypm aseyoind oy saouabe Bunes paziubooas Ajjeuoneu
om jses| je Aq Bupes jseybly ayy ainbal saulepinb xiw ojjopiod Taded [EDISWW0)

*Kouabe Jad oljojuod |ejo) auy Jo c\eom uey} alow ou ypum oljojod _99 m£
Ixew e }sabbns saul|9

40 %06 JO wn

‘S81jlINd8s 9S8y} ul pajsaAul 8q 0}
e 1o} MOjle SauldpINB Xiw OljoIod

“ueq auo Aue
ul oljojuod [E}0} Y} JO %0 UBY} 810W OU Ypm oljojod [ejo} au} JO %% Jo wnwixew e jsabbns
sauljapinb Xiw oljojlod “Jexueg ueouswy Aq paysiignd se syueq plom g doj ey} woly

sooue)dadoe s Jajueq Jo seseyoind 1oy smojie Aoljod juswisanul A1) S3O0UEIS00Y Sievueg |

8002 ‘L€ JaquiadaQ papul JesA auy) Jo4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewodse] jo Ajo

[43

“Xiw siy) ubliesiw Aew suonoesuel Ajiep Jey) seziubooal
99PILIWIOY BY] "SJUBWISBAUI UO WINjaI SARIadwod e ajessuab pue ysii Jiwi| 0} papusiul aie sauljepinb
asay] ‘saulepinb xiw oljojiod BuIMO||0) BU} papuUBWIWODS] ‘Jainseal] AJD 8y} pue Jojoallq doueul
ay) ‘1oAe|y 8y} Jo pasodwiod ‘9aIWWoY JusuwsaAul sAND YL

'800¢ Ul suonoesue.) Buipus| Aunoas ul ajedioned pip Aj10 ay| "anjea jaxiew
1o Juaoiad zo| Buiney sanuNoas Jo Ysed Yim pazi|elale||od aJe Jus| Sannoas  suonoesuels) Buipus)
Aunoas ayew 0} (/2 uonoas Japey) A ewooe]) Aoljod Juswisaau| ewooe] jo AjD ayy Aq pue
020'65°6€ MOY ‘080 78S MOY Aluewnd ‘me sjes Jepun pazuoyne si AjQ eyl :Buipus] A3unoeg

'SuoIsIA0id [enjoeIju0D JO [eB3] ‘SANEISIUILPE JO SUOHEIOIA BuLLINOAI IO JueDYIUBIS OU B1am
a8y} pue ‘lejuajod ssojf Jueoyubls ou Sem 818y} ‘g0z BuLNp sasso| JuswisaAul ou paulelsns AjQ ay L

*,8InJ uosiad Juapnud, 8y} JopuUN }SBAUI O} PAZLIOYINE S| puny }sn.}
uoisuad ay] ‘sjusweaibe aseyoindas 9sIoAal Ol JBJUS O} pazuoyine osie s AID syl sjusweaibe
aseyoindas pue ‘aded |elosowwod ‘seouejdecoe  sievueq ‘safjijejuswinisul pue  ‘sajousbe
‘fAinseal] 'S'N 8y} Jo suonebi|qo ul }saAul 0} Al 8y} dzuoyne Sainje)s d)elS  SIUSWISOAU| JoY30

‘€6E°GEL'0EL $ sem sysodep s,A11D ay) Jo unowe Buikuied ay) ‘pus Jeak 1y

‘uonnysul
payiienb e jo yuom jau 8y} o} dn spsodap o} smojle DdddSM Jequiaw B Jo JNejep Jo asneoaq
spuny 21ignd Jo SSO| OU 84 [|IM 818y} ainsul ‘Alessadau Ji ‘jood 8y} Jo siaquuisw 8y} jsulebe sjuswssasse
leuonippe axew o} Jamod ay) pue |jood ayj Jo sjesse ay] ‘spuny olgnd jo spsodap Jiay} 1oy [esa)e|j0d
uowwod Buipinoid ‘yuswssibe abpsid sy jo uopndaxs ay) ybnodyy sanundas ‘esisnyy Aued paiyy
e 0} Jlwsuel} pue abpajd sauopsodap olgnd payijenb ay) uiaym [0od |elsje|jod uonN}sul [BIOUBUL
aidyinw e sureyulew DdAdSM dUL OdAdSM dUl Yum jusweaiby abpald ysodeq e pajnoaxe
aAey yolym ‘ajels uojbuiysepn ulyim Bunesado syueq o) paywi ate sauoysodap olgnd payiend
(DdadSM) uolssiwwo) uonosjold Isoda( 2liqnd ayeys uojbuiysepn auyy Aq MO 85 '6¢€ Jaideyd Japun
sauoysodap olgnd p
yum Ajuo m«_mogmv puewsap pue ysodap jo ww«m tmu saoe|d A1 mc._. :(s@o) nsodag .B sajealynie)

suoisiAoid BAlJEJISIUIIPE pUE [eNjoEjUOD ‘leBa *|
sjuswijsanu| pue spsodag vy

spuny ||e uo sajou pajie}aq ¥ 90N

“paluap! uaaq ey suoljoesuel) Aued pajejal ON “suoisiroid [enjoenuod
|eLolew |fe yum ‘ebpajmouy s Jo 1seq ey} o) ‘pandwioo sey AND eyl
asueljdwod [enjoesjuod pue [eba "D

pue [eba| pajejal-aoue

(869'955)

(z¢) pun4 anusnay [eloadg Aemiajep sso4
(ez1'6) pun4 josfoid UOjRAIBSUOD
(1z1) spun4 puog |1
(z81°2) pun4 uoesuadwoy siaxIoMm
(961°0%) qer Aued payL
(698°) 24 301(0d 2007
(g81°1) Juswyedaq aJl4 BWOR]

pung
(spuesnouy ul passaldxa sjunowe)
uouaa BN

8002 ‘L€ Jaquiada papul Jes A auy) o4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewode] jo Ajo



143 (23

‘sjuawysanul [eba| wis) Hoys Aq paziis)e|jod
S| pue punj Jyz B oyl sejesado 4D YL 0SZ'eh (MOY) UoIBulysep| Jo 8poD pasiAeY Byl
Aq pazuoyine si (d197) 100d JUSWISSAU| JUSWUISAOS) [BO0T Slainseal] 9)elS WM 9yl ‘jood [ess)e|jod
[eloueul ajdyinw e sa)NRSU0D )| "85 '6E (MOY) UoiBuIySBAA JO BPOD PasIAGY B} Japun paysiigesa
Afuoyine Aionjels e si Dddd 9Yl ‘uojbuiysepn JO S)elS By} JO UOISSIWWOY Uolvsjold Nsodaq

2l|1qnd a)e)s uojbulysepn ay) Aq pasanod ase 9ja4 Aq pa1anod jou sysodep Yaa Pue dd IV '000°00L$ £€96°¢ sjuaLiseAU| Jun jJusuodwo) [ejoL
0} dn @oueinsul (D]@4) uoneiodio) soueinsu| yisodaq [esepa ayy Aq pajosjoid aie sjunoddy jisodeq ez |0od Juswisaau| ul Ainb3 q4d
puewaq pue ysodaq Jo sajeoyie) ueg ayl ‘spuoq Joy Bunes 1saybiy sy} SI Yyy JUSWISSAUL 152 |00d JusWwiseAU| i Aunb3 Yamd
J0 adAy yoes 1o} g0z J1eak ayy Jo pus ay Jo se Bunes [enjoe ayy pue Aoljod Juswysanul AjID oy ul swes . 004 1UBWISOAU| Ul Aunb

ay) si yoiym ‘synjels ajeys Aq pauinbal Bunes wnwiuiw ay) S mojaq pajussald “uoneziuebio Bunes soLe 100d jusuy I ut Aunb3 VoL

lun yusuodwo)

leonsie)s paziubooal Ajjeuoneu e Aq Buies e jo Juswubisse ay) Aq painsesw si SIY|  JUSWISSAUL BU}
10 Jap|oy 8y} 0} uoReBI|qo SH [|LN} JOU ||IM JUSLLISSAU] UE JO JaNSS| Ue Jey) ysti ay) AjjesauaBb si st Jipaid

sy Ipa1D 0} Bunejey ainsojdsia 'y 6.5'G8/ SUOINJISU| [BIOUBUIY YJIM SJUSWISAU| [BJO]

(€95°¢) sjun Jusuodwo) 0} pasidjsuel] |00d ul Aynb3

SIHUCToE 1928 SJUBWJSAAU| SPUOG BNUBASY WAJSAS OL}O8|F

2.8'0L Jaded |eojawwo)

% €0v'2.9 (snolen) sapusby JuswuIanoD)

|obosIE S} G2’ senunoag Ainseal) sn

mﬁﬁmﬂr 0EL'v6 100 J0}S8AU| JAOS) [BD0T] 9)BIS VA
*d suonnysu| [eloueulS
ISJUBW)SAAU|

80/L€/C1 Y8 anjeA Jed
*sleak Of'Z SI uopeIng PalIPOIN Ol|OJHOd "UE(] [I0ISWIWOD B Y}IM JUunodoe
ysodap puewsp Bulesq }saIsjul U Ul €6€'GEL'GS PUB [00d JUSLUISSAU| JUSWUISAOS) [BD07 S, JaINSEd]| SMOJ|0} SB SIOM ‘SPUBSNOY)} Ul PassaIdxa ‘Saouejeq JUSWISAAUI S JUSWUISA0B au} ‘pus Jesk Jy
SlelS BU) UM ZZh'0EL'¥6$ JO Sisodap sey AND syl “suonesado 1oj papaau Aupinbil pue moj yseo

apiaoud o} swiy JoAo Bulinjew a.e oljojod 8y} o suood Jey) 0S SaiUNJeW WOy SMOJ ysed Buiwl Aq s 082°S6L'1 @101

ysu 9jel Jsaiajul 0} ainsodxa sy sabeuew A1) sy} Aeem suQ “Ajunjew o} syjuow 09 o} dn SjusWISSAUL
pazuoyine Joy smojie AdIjod JusWISaAU| Bwode] Jo A)ID  'sejes Jsaisjul 1ajlew ul sabueyo o) anjea .
ey sl jo AjAisuas ay) JayealB auyy ‘Juswisaaul ue jo Ajunjew ayj Jabuo| ay) ‘A|lessuss jJuswisaAul ¢ 0 (snun yusuodwo)) |ej01-ans
UE JO aN|BA Jiej 3y} 103)je A|9SISAPE ||IM Sa)el }SaIajul Josiew Ul Sabueyo Jey) ysii Y} sI sl S)ed }saiau] k44 (a4d) yousig saniioe olgnd
PoyjaN uonnquisia €Izl yseo [eussa - vam4
aw] pajuswbagpisiy djey }saidu] o) Bunedy aunso[dsig Pue aInsojosig [eJaudn g 152 (VaM4) Aiowny 1ueLidojanaq Aemusrem sso4
126'L yseD [eussix3 - YO L
8/8'8v9'L $ VLOL soL'e (V8OL) « fioyiny juswdojaaspay Ajunwiwod ewooe)
:sjun jusuodwio)
9€/'658 JSNJ| uoisuad - SjusWwisaAu| JayjO [ejoL o
Bouesy IPioL-ans
655'CC spund [BMNA/AU| WIS poys - Buipunoy oy EmEﬁ\As._E\
82G'6. |eua)e|j0o Bulpus| saiNdag m_.m» ,mu::n_ yse) Aned
186'69 s13y NmN. L ﬁwzn_cmmo sJainseal]
L0921 Spuoq |euoneusdju| mmﬁomﬁ Jsoda( Jo sajeoyiua)
$90'66 S300]S [euoneuISIu| SLe'Syo'L (syun suodwo) ssa|) SjuUsWISaAU|
859062 SY00)s

(spuesnoyj ui passaidxa sjunowe)

S¥S'LLT spuoq sjesodiod 800Z ‘1€ Jaqwadseg

98.°L suonefi|go JuBWUIBA0D “S "N | pue daq jo a|npayss
sjuaLiseAU| AYID 10} B|qemOl|Y 0N SIeSSY Jayl0 :Buimo||0} B} JO PBISISUOD SjUBWISBAUL puE s)isodap [ejo} s, AND 8y} ‘8002 ‘L€ Jaquiadaq I
80/LE/CL Y8 njeA Jieq jsni| uoisusd
8002 ‘L€ JaquiadaQ papul JesA auy) Jo4 8002 ‘L€ Jaquiada papul Jes A auy) o4
SjuaWwale)sS [eloueUl4 O} SOJON SjuaWwale)S [eloueUl4 O} SOJON

uojbuiysepy ‘ewodse] jo Ajo uojbuiysepy ‘ewode] jo Ajo



9¢

€€177L0C8 0$ (8152€9)  1yl'Ovl§ 011°0L6'1$ (uoperoaidap pajeinwnooe
Jo jou) sjasse [eydeo |ejo

(827810°1) (58) 286'9) (01ez8) __ (S9€°€S6) uopesoaidap pejeinwnooe [ejos
- - - - jueld Aunn
(822°810°1) (s8) 286'91L (o1e'ze)  (g9e'ese) Juawdinbe puejueld Auadoid
- - - - sBuip|ing uey) Jayjo sjuswanoidw|
:uoperoaidep pajejnuwinooe ssa]

69E'S9LT 1525 (z91°91) 179'961 YrY'ZEST pajeroaidep bujaq ‘sjesse jeydeo jejo
69£'59.C 15725 (Z91'91) LY996L  ¥hhEST awdinba puejueid Auadoid
:pajeraidap buiaq ‘sjessy [eyden

Zrl'9ze (99€25) (eee'se) 018'6Z LE0L6€ tejoaidap buje q jou ‘sjesse [e)ide [ejos
662261 (99€729) (zL2'ge) yeeTT €90'85C s521601d] Ul }I0M UOONSUOD
£06'e€) - (195°2) 9Lv'e 886'2¢) pue
pajeraidap buie q jou ‘sjessy [eyded

aouejeg Bulpug _ sjusunsnipy poliad 10lld  Sasealday Seseeldu] eouejeg bag salIAdY adA)-ssauisng

(uoneroaidap pajenwnooe Jo jau)

9£0°€08$ Lor'e$ (6v2'818)  155'91$ 192°108$ sjesse [ejded SenIAJoe [EUBWLIBA0D

(121'6€9) (zzL'e) ov6'e (ees'zy) [CET) uoperoa.dep paje|nunode [ejoL
(8526Y) - - (69€°82) (60Z'79Y) anjonuisesyu|
(8t'v1) - Shy'L (925°1) (Lve'rL) sfevejew Ateiq
(Sit'zeL) (zz1'e) S6v'C (885°21) (00z'611) juewdinbe pue jueld ‘Aedoly
:uoneroaidap pajejnuinade sse7

YOr'e6EL \zL'e (z16°8) €8y'Ly TEB'OEE'L  pojeroaudap Bujeq ‘sjesse jeyideo [ejoL
9€8°LEL’L 196'GL - 6€L'6L 0€2'960'L aunjonssesyu|
¥8€'61 - (S¥¥'1) SLLL riL'6L sfeusjew Aleiqr]
reTre ¥SL'L (L21'2) 629'92 886'71LT juawdinbe pue jueld ‘Apadoud
:pajeroaidep bureq ‘sjesse [ejiden

€067 (8eL'2L) (ZLwy) L09°LL 169'89 pajeoaidsp
Buiaq jou ‘sjosse [ejdes ejo

Lov'sL (€8€°22) LL'vL) 88101 €LLEY ssa16oud ul 310 m uoonssuc)

816 - - - 816 ny
S¥Z's SYe's - - - Syled
6L¥'5T - - 6Lt'L 0004 pueq
pajeroaidap Buleq jou ‘sjasse [ejded

aouejeg buipug [Py JeB A Jold asealdsq sesealou]  aduejeg bag SalAOY [BJUSLUUIBAOS)

:(spuesnoyy
ul passaidxa sjunowe) smojjo) se sem 800z ‘L€ Jequedag papus Jeak ay) Joj AjAnoe jasse |ende)
sjassy |eyded ‘D

8002 ‘L€ JaquiadaQ papul JesA auy) Jo4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewodse] jo Ajo

33

99e'e6l  L/8'IT 909'L 69169 £9Y'eS el
960°09 ¥68°LS 909'C 17-19U - 8|qEAI9D8I S]OBLJUOD B SAJON
112'9 14 1S -18U - 3|qenladal Sjoejjuod @ S9J0N
- 1S -}ou - 9|qeAIadal SUBOT
£€95°21 1S -10U - 9|qeAI90a) SaXEe]
S/S'Y ovS'y 1S - 19U - 9|qeAI80al }SaIa)U|
668601  LE€'LIL 909'} S.2T'LL €08'0S 1S -18U - 9|geAl®d3l SjUNoddY
leloL spung spung spung pung (spuesnoyy uj passaidxa sjunowe)
Kieionpy  ad1nieg astdiag 1amod 3|qEAI903Y S)UN0DJY

|eusau) Jofepy-uoN
S60'vL 28L'6 650°L1 SL6'zh |ejoL
G80'G LS 17 -18U - 8|qeAI8dal SJOBJUOD R SOJON
z2€0') €Ll 810'G 1S -18U - 3|qEAI8da) SJOBJUOD %@ SAJON
1S -}ou - 9|qeAIa0al SUEOT
9611 19€°LL 1S -18U - 9|qeAlsdal saxe |
g€ 1S -18Uu - 8|qeAl@08l s8]
816'L 86v'8 018y 8YS'L LS -}9U - 9|qeAIsdal SJUNoddY
pung pung spung pung (spuesnoy) uj passaidxa sjunouse)
191BM J9M3S  [BJUSWILIGA0D  |eldudD) 3|qEAI903Y S)UN0DJY

Jofey-uoN

:(spuesnoy} ul passaidxa sjunowe) smoj|oy

Se aJe sjunodode 9|qod|j|ooun Joj seouemojje ajqeoljdde Buipnjoul ‘spuny Aleionpl pue a91AI9s [euajul
‘spuny Jofew-uou pue Jofew [enpiAlpul s,8s11dJ8)ud pue sjuswuIBA0b au) 10} pusa Jeak Jo se Sa|qeAlday
S3|qeAIad9Y ‘g

“Yueq bBuideayajes

sAuD ayy Aq JuswAed snsian A1anlop, paes aq |Im suopnoesuel) Aunoas |le si Aoljod Ao ayy
SIUSWISIAUT — SH JIPaId [BIPOISND

ASIY 3paiY [elpojsn Jo ainso|dsiqg ‘9

%0001 000°€09°209 1210

%1"9¢ 000002091 uonesodio ypain Wied |elapay

%6°1T 000°581°891 U0IEI205SY aBERO [EUDREN [Elapad

%9TL 000°0EE'9EL uonelodio]) abebpopy ueo] awop [elapaq

%87 000°06E"JEL 3UEQ UEDT BLUOH [Ei8pad
abejusaiag  junouwny papodsy adf| juaunsany) 13nss|

‘Buel vy
UB 9ABY YoIym saiouaby peiosuods JuswLIBAos) apnjoul Buimojjoy 8y “sjuswisaAul SAID 8y} JO [ejo}
QU JO BI0W IO %G SI Jey) Janss! aUo AUe Ul SJusW}SaAUl ||e 4o} palinbal S| 2INSO[ISIP YSIy UOHEIUSOUOD

Ml }pai) JO uoljesuaduUo0) ‘g
000°00£°L 000°606°65 000°£2L'709 GL8'G9T VT GIB'ErT 768 &0
000°£05°085 Y 000°€05°085 Sa1IN5ag Fousby BIGE(E] B1eY paxid

00000122 WY 000007z | seninoas AausBy sqellE-UGN S1EY paxiq

0000052 000°G06'65 | 000°0ZF v 000°GLE'L9  [piinasg [edilunyy SGE(IED UoN s1ey paxig
0007000521 7d0d % DI04 | 0007000524 YE0da() Jo SalEaYE) UEg

GH89T 66 2d0d ¥ 0103 | SHES9T 66 00 31935 3 sHS0daQ pUBLIa] g

v Y VY Jd0d ¥ 0I04  wewainbay Id dA] 0sUnSEnl|
[eba]
Buney #paiD waung wnwupy

8002 ‘L€ Jaquiada papul Jes A auy) o4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewode] jo Ajo



lapenb

Jepusjed snolnaid ayy oy oljojod yseo psjood sAhinseal] AjD oy} JO SJUSWISOAUl U} UO paules
ajel Jsalsul a)sodwod ay) o) [enba Auspenb pajsnipe sajes jsaisjul s|qeLeA Aued sanss| asayl
‘uolliw 2°8GL ¢ sem sueak Joud ul panssi spuoq uonebiiqo |essusb Jo junowe [euibluo syl seiiAloe
adA)-ssauisng pue |ejuswulanob Joy panssi usaq aAey spuoq uoneblqo |elous B |
Jofew Jo uononJsuod pue uomsinboe ay} 4oy spuny apiaoid o} spuoq uonebiiqo |eseuab senssi AD ayy
spuoq uonebiiqo jesausn

@

199p uuay-buo "4

'800Z Ul Bulpue)sino Jo panssi sem jgap Wis} JOys ON
:S8IJIAO. ssauisng

"800z Ul BUIPUBJSINO 1O panss| Sem Jqap WLId}-Hoys ON
:SONIAIIOE [BJUSLUUIBAOD
Jq9p wusl-Hoys '3

0zz $ syuswAed ases| UlW JO aNn|eA Jussald
(1€) Junowe }saJsyul :ss8]
152 sjuswiAed eses| wNWuIW (€0
s €102
[4°] 2102
LS (4504
Ly 0102
6% 6002

junowy L€ 09 Buipug Jea

(spuesnouy) ul passaldxa SJUNoWEe) :SMo||0} Se ale ‘g0gZ ‘L€ Jaquiada( Jo
se sjuswAed ases| wWnwiulw asay} Jo anjeA Juasald jJau ay} pue suonebi|qo ases| wnwiuiw ainny ayl

0zz$ sapeibdn ABiaug swoq ewooe]

SONIAROY Ssaursng

TOv'ES sjuawAed ases| [e30]
189 €10C
089 z10e
089 T10C
089 0T0C
089 600¢
unowy T€ 9@ Sulpu3 Jeaj

LOY'€ $ 9seyaind asea ] OOSIO ® 96eI0)S UBS pun SwalsAg uonewloju]

110V [EIUSUIUISA0D)

(spuesnoy) u passaidxa sjunowe) 18002 ‘L€ Jequieoeq
Je seoueleq ases| [ejide) ‘sjuswsalbe ases| [e)ides snolea Jopun juswdinbs ulelad seses| A1 ay L
sasegj [ejiden

sosea] 'Q
8002 ‘L€ Joqwiaoaq papu3 JesA ay} o4

SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewodse] jo Ajo

8¢

LE

01€28$
[44:]

908y
L10°€L
6126
¥2Z€'9
LLo'L
Lig'e

€€52r$
€22'6

S6L'C
S
69€'82
6.2'C
41

sannpoe adA)-ssauisng - asuadxa uoneroaidap |ejo)

spuny adA}-ssauisng JoYy0
punyyb1]

puny Jejepp

punj Jamasg

9)Sem pljos

ey

oe} Alquasse 21|qnd

:s3)IAoY adA}-ssauisng

1Jo€ [Bjus WUIaNOB - asuadxa uoneoaidap [ejoL

sjosse ay) Jo abesn J1ay) uo paseq suonoun} snolea ay) o) pabieyo ale
spuny 8o [eulajul sjuswulanob Aq pay sjesse [ejided

uolealoay pue ainynd

JUSWUOIAUT O1WOU0D]

uonepodsuel]

Aages algnd

JUSWUIBAOY) [BIBUDD

:SaNIAOY |BJUBUUIBACD

:SMOJ|0} se Juswulanob Arewnd ayj Jo sweiboid/suonouny o) pabieys sem asuadxe uoneroaideq

8002 ‘L€ Jaquiada papul Jes A auy) o4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewode] jo Ajo



yiv'05$ 12080218  (6€S0L8)  8€8ZES 8LL'GYT LS

wiay-Buoj--saniAloe ssauisng

V'L 95/l (e62°11) 68v'CL 095°€L s)jeuaq anes| 9afojdus paniooy
- €€8'6E - zue'e 195'9¢
sze 1052 (9z'L) - z9.'¢ ANIqel| [B)USILOIAUT
oy oze (9€) - 952 soses) [eyden
055 0SS (eeL) - €8Z'L sajou uonedyonue puog
- (528) syl - (€20'1) 20UBSEDJOP UO SSOT 1SS
- (£20'21) 4754 (£28) (z86'81) sBulpunjes uo 507 15597
- (059) 601 - (652) JUN0DSIP pazZijoweun (Ssa
- £72'02 (8zz'e) 116°€ 09002 wnwa.d pazioweun sy
05€'L SLL's9 (50€'1) - 0zv'99
98l 9.€'6 (5v9) - Lzo'ol J00YSaPON
9652 100's2 (seL't) - vL'9z sueo| BuinoAal Sje)s
Joje M BUNULIP PUE PJeoq S0 M olgnd Jsjem
L0y 8z5'8p0'L  (eve'es) £66'CL 1/8'180°} Spuoq anuaASY
1eak auo aoueeg suononpay SUONIPPY aouejeg
uiyy m ang Buipug Buiuuibag (spuesnoyj ul passaidxa sjunowe)

w.i9)-Bu

--SapIAloe ssaulsng

698'vS$  S00'65L$ (8e8'z2$)  eve'Lz$ 661'951$

iqen
W19}-BUO|-- SBIIAOE [EJUS WILIBA0D

828'l 08z'slL (os1°el) 1€8°¢l €65°L1 Slijauaq aAea| 9akojdwus paniooy
S8L'LY THE'YS (952'6) 0658 805'GS sjuawBpn( pue swie
089 Lov'e - - - soses| [eyden
- (13 (59€¢) - ovL 19ep Jusssesse [e10ads
- £2r'9 0 9lg'y 209} sejou uojediopue puog
916 9LY'LL (516) - LEETL UBO| PUN JSNJ} SYIO M OIaNd
(2) (g€) 4 - (s€) JUNOOSIP pazioweun Ssa
29L'€ 10879 ($59°€) - S5v'89 spuoq uonebi|qo [eseuse
Jeakouo  ooueleg  SUONONPSY  SUOHPPY soueleg
uiyy m eng Buipug Buiuuibag (spuesnoy) ui passaidxa sjunowe)

w19}-Buoj-- SAIAIOR [BJUS WIUIBA0D

1q9p wia)-buoj ui sabueyn

¥98'6.7$ S80'720°LS lejoL

820 S0L'6L 9€02-¥€0C
5.2 SLv'sS £€02-620C
66162 2/£'06 8202-720C
600°29 ¥89'€6Z £€202-610C
9Lyl G/5'Tre 8102-710C
120'6€ 16109 €10z
1SSy Try'lS [41v4
oraadd 09L'%S Loz
[§78°14 §82'2S 0Loz
8961 96S' LY 6002

1sase)| |edidulg

saIAoY adA)-ssauisng
(spuesnouyy ur passaldxa syunowe)
SUEOT PUE SpUOg BNUBASY

‘puny Jamag ay} Joy spelbdn
jueld Juswieal) e 1o} pue ‘spuoq Bulpunjas snuanal d)sem pljos /6L dU} Jo uoiuod e punjal o} panssi
alom uoliw | ¢ ‘1esh ay) Buung uolig Z'L $ sem sieah Joud ul panssi sueo| BuiAjoAs) slels Jejem
Bunjuup pue sueo| pJeoqd syIom olignd YAA ‘SPUOq 8nuaAal Jo Junowe [eulblo ay) "ao1AI8s Jqap Aed o)
S}9SSE P3jONJISU0d Jo palinboe woly paalap awoaul sabpajd AND ay) a1eym spuoq sanssi osje AD ay L

SUBOT pUE SPUOY dNUBASY

8002 ‘L€ JaquiadaQ papul JesA auy) Jo4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewodse] jo Ajo

U4

6¢

_lsz'es 86/°9¢$ el
Vi€ 86.'9 8202-7202
€29 €202-6102
€29 - 81L02-7102
scl - €102
scl - cloe
L2l o Loz
pral - 0L02
L2l - 6002

1s9J93U| |ediound

110V [BJUSWILIBAOD
(spuesnoy} ul passaidxa sjunowe)
199Q JUsWssassy [eadg

1SMOJ[0} SB
ale pus Jeak je Buipuelsino jgep Juswissasse [elpads Joj Ajunjew o} sjuswalinbal 89IAI8S 1qap [enuuy

*sieak Ajuamy 1xau oy} Jano a|qeked ale
pue %9°G 0} 6'¢ WoJ) abuel sajel Jsaialul puog 8yl "Zop‘ee$ sienbs Aousnbuljep juswssessy [e10edsg
@l JO Junowe 8y} ‘800 ‘1€ Joquiaoa( Jo Sy ‘PaAIBdal ale spaadold ainsoj0a1o) Jaylo [jun Aousiolep
8y} JoA0d 0} $30In0sas apiroid Jsnw AN ay) ‘anp si JuswAed 90IAISS 1qop B SWI} dY) Je SJUSWISSISSe
|e1oads juenbulep 1o predun jJo asneoeq sjsixa Aouslolep B JBY) JUSAS Y} U]  "UORONASUOD
U} Aq pajyousq sieumo Auadosd ayy jsuiebe psins| sjunowe woly pledas aq |IMm spuoq asayl
*sasodind uononisuod [ejdes snoliea oy sieak Joud ul spuoq Juswissasse |eloads panss| sey AjD ayl

Spuoq Juswssasse [e1oads

S11'69% %98 v-%SY ¥ senIAoy adAl-ssauisng
912'9.$ %€ G-%6E v SBNIAIOY [BJUSLUIUIBACD
junowy Soey 15010l

(spuesnoy} ur passaidxa SjuNoWe) :SMoJ|0} Se a1 Bulpue)sino Apuaind spuoq uonebl|qo [e1suss)
‘Juswuianoh sy Jo Jpaid pue yyey |n} ayy abpajd pue suonebijqo joaulp aie spuoq uonebiiqo |elsuss)

£69°'1G$ SL1'GO$ 0L2°'9e$ 912'9/$ el

9y 0€0'9 - - 8€02-¥€0C
14454 SG8°LL - - £€02-620C
€06'L SS6°EL [744 oze'e 8202-7202
26801 0S0°LL 6Ty 66v°L2 €202-6102
S0zZ'el 0z6'8 9LL'LL 18¥'le 81027102
188'C 08s'L §8€'e viE'Y €L0e
956'C SIS 8197 1GL'S cloe
620'c 9%’} 161 186t 110z
660°'c 00v'L 196°C 928"y 0L02
89L'E 0se’} Szl'e 8/9Y 6002

3sele| ledioungd 1seJau| ledioungd

1oy adAl-ssauisng 110V [EJUSWILIBAOD
(spuesnoyj ul passaidxa sjunowe)
SUBOT puN4 ISNIL SHIOAN DligNd PUE Spuog 0D

8002 ‘L€ Jaquiada papul Jes A auy) o4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewode] jo Ajo



‘sjuswnAsul
JBUJ0 IO ‘SpUOq ‘SBJou JO WOy By} Ul Jakojdwd dy) 0} sueo| Aue apeuw jou sey wa)shs syl ‘sjesse
ueyd ay} ul papnjoul saied pajejal pue Jakojduwid By} JO SONLINISS OU Sey WaJsAs By| S}OBfU0D “f

*S}lyouaq 10} S|GE|IEAE S}OSSE JU JO %G POpasdxa uoleziueblo Jo uonesodiod
2UO AUe Ul JUBW)SBAUI ON "JUE)NSUOD douewlopad Jno Ag payuaa pue saonoesd Ansnpul piepuels
Buziyn yueq ueIpo}sND INO AQ pauILLIB}EP SEM BN|EA JOXJEeW Jle4  “BnjeA jaxiew Jiej je papodal (e
QJE SJUBLLISOAU WIB}-HOUS PUE ‘O}E}SS [B8] ‘SOILINOSS SWOooUl PaxIy ‘Sanunoss Ainbg :sjusuysaauy g

“apew si juswAed usym Jo ssajpiebal
‘paunoul ale sapljiqel] Buipuodsaliod sy} usym paplooal ale sasuadxa pue ‘pawopad aie sadIAeS
aakojdwa yoiym ul pouad sy} ul senuanas se paziubooas ale suolnqgyuod Jakoldwae pue sakojdwg
‘Bununoooe Jo siseq [eniode ay) Buisn pasedaid ale sjuswaje)s [eroueuly ay| :BupuNoady Jo siseq ‘g

8002 ‘L€ Joquiada( Jo Se ‘WalsAS Juawauney seakojdwg ewode |
1O SIaqWIBW 9ANOE HZ|‘C pue ‘S)jauaq aininy o) pajue seakojdwa pajeulwss) Pa)seA /9E ‘Sljeuaq
Buinleoal saledyausq pue saalijal 0zZg' L Apuaund ale aiay] "apo) AD ewooe] au} jo og' | Jaydeyo
pue uojBulysep) Jo 8poD pasiAeY 8z LY JeldeyD yum Soueplodde Ul paysiigelse ale suoisiroid
Jjeuaq pue ueid oy} sigISIUILPE WR)SAS Juswalley ,seakojdws ewode] By} JO UOHEASIUIWPY
jo pieog ay) ‘seakojdws ewoode] jo Ay Buuenod ueld yuswalal uoisuad Jysuaq pauysp Jakojdwa
9|Buis [eo0] B SI ,Wa)SAS Juswalney soakoldw3 ewooe], 8yl  walsAS ay} Jo uonesSIUIUPY "L

(s¥y31) pung waysAg Juawaiyay saakojdwz ewoose] "y

‘pund UoISUSd PUE Jol|9y S,uswall{ B pue pund uoisusad
pue jalay 921104 B - ainje)s ajels Agq pasinbas se spuny uoisuad sakojdwa s|buis omy sis)siuiwpe
A1 ayy ‘Aleuonippy  uojbuiysepp jJo 9jelS ay) jnoybnouyy siojyblyslly pue SI9OIJO JUBWSVIOUS
Mme| 10} uojbulysep) jo dels auy Aq pajesado si yolym (44037) walsAS juswaley Jeyybysii4
pue 1900 Juswaolojug MeT ayy Aq paianod ale sieyyblall pue S1eoio juswadloud me  AjD
ay) Aq pajesado waysAs papuny Ajlelenioe ue ‘wa)sAS Juswalley ,sakojdwg ewooe] ay) AQ paIsnod
ale ‘saafkojdwa peoljies pue ‘siapybyally ‘SIS0I0 JUSWSDIOJUS Me| Uey} Jayo ‘AlD ey} Jo saakoldw

s}iyouaq juawAhojdwa jsod Jayjo pue suonebiqo (s)uejd uoisuad g aJoN

*sieak aininy
nun pajoadxa jou si 1d19oal dy) 9sneoaq 82IN0Sal [eIOUBUL JUSLIND B 8)N}}SUOD JOU SB0p SIY} ‘©21nosal
leroueuly e sjuasaidal siy} ‘ybnoyy usAg “spuny [ejusWIUISA0B 8y} ul papodal AI0JUSAUI PUE ‘SB|GBAISDI
wuJs}-6uo| ay) 0} soueleq puny Jo UONBAISSAI U} Ydjew O} pasn s| aaesal ay] sasodind tayio

‘uopjeridoidde 1oy S|ge|IBAR JOU 1€ Jeu) S32IN0Sal [eIou.Ul JUDLND
ojeBaiBas 0} Spuny JOYJo 0} SSOUBAPE dU} UIM 9316 PINOYS SAI9SDI BYL 'SPUN) JdYJO 0} SSOUBAPY

‘spouad jusnbasgns
ul sjuswywwod Buipue)sino paziubooal 0} papodal S| SAISSAI | "SIOUBIQUINOUS 10} PAAIISIY

ve9'8s  §  €9L'ee $ 182 §  ©dueleq punj paniesal [ejo)
6L L 122'S 806°G sesodind Jay10
£VL'ET €16, 0€9's) SPUNJ J9Y10 0} SIOUBAPY
29¢e've 620'LC €ee'e $8oueIqINOUT

110} paAIasay

|ejol spung pung |eJauag
|ejuBWIUIBA0D)
190

(spuesnouy) ui passaidxa sjunowe)
1SMOJ|0} SB aJe 800Z ‘L€ Jaquiada( Je Sedue|eq punj paalasay

‘uoneudolidde 1oy a|gejieae Jou ale Jo asn ainyny e Joj pajebaibas Ajjeba|
aJe jey) sedueleq punj Jo 9AI9sal B Jodal spuny [ejuswuianob ay) ‘sjuswalels [elouBUl puny sy} u|
saouejeq pung paAlasay

8002 ‘L€ JaquiadaQ papul JesA auy) Jo4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewodse] jo Ajo

w

"uay} doUIS sanss| aoueldWoy [eIoPa- JBYJO OU USSJ SABY 818 | UOHEUILEXS d0USpUOdsaLIo
ay) paje|dwod Ajnyssaoons pey Asy) jeyy SH| U} woly uonesyou paaleoal Ai) ayy o0z Udy
U] JUSWUISA0D) [BJBUSS) PUE Juswabeue)y JaJemalSep\ PUE S0IAIBS [EJUSWILOIAUT ‘IS)EAN BUIOJE |
1I9MOd BWO2.| IO} SPUOQ Ul UOI||i GZZ$ JO Senss| puoq jdwaxa-xe)} 9 uo uojjeulwexs ue uebaq Sy
a3y} #00Z Ae Ul “Ajleoipouad suoneulwexs 8ouspuodsaliod saop (SYH|) 99IA8S SNUBASY [Bulalu| Y|

‘sejeqal pue aouel|dwod 1o} sanss| jJdwaxa-xe) sy} siojuow A ay L

‘suoljol)sal plalk o} 1oalgns spaaooid Jdwaxa-xe)} ay) pue juswalinbal ajeqal

abeuiqie ay) o} J0alqns aie 986 ‘L€ ISnBny Jaye panss! spuoq jdwaxa-xe} Jsow jey) ainbas gL L
-8pL’| suonoag uonenBay Ainseall 'S ‘N pue 0GL-8L PUB €0 SUOIDSS SpOD SNUSASY [BuldlU|
*S1aNss| s noag |edidiuny 1o} sjuswaiinbay asueljdwo) |esapay

‘suonoesuel) Aued pajejal Aue Jo ateme jou si A)1D ay |
suonoesueJ} Aued pajelay ‘H

Z10'0LE$ S)osSe pajoL)sal [BJ0 ]

- sysodap Jawoisn)y
G80'S 9|qeAI90al SJOBJUOD PUB S8JON
GlZ'e sasodind Jayjo 10§ SjusWISaAU|
262'76 sesodind |e1vads Jayjo Joj ysed
120'vS 90JAJ8S Jqep 10} ysen
6EE'eS) UOIJONJISUOD 10} YseD

(spuesnoy} ul passaldxa sjunowe)
SJUNODJE S}OSSE PajoL)sal 8y} JO dduejeq 8yl
S}asse pajolysay ‘o

1SMOJ|0} SB dJe spuny asudIajua ay}

"9)0Wa) PaISPISUO S| Sjuawainbal Bujpuny [eUCHIPPE JO POOYI|3SI| BY)
9SNE0B( SJUSWSJE}S [eIoUBUL BY} WO POPNIOXS 9I0J0I8Y) S8 pue ‘Juswalnbal a0IAISS qap Jeal 0}
JUBIDYNS JOou BIe S83YSNI} Buipunyal 8y} JO [01)U0D BY) Ul Apuasald SJUSW)SBAUI PUB USED Jey) JUa)Xs au)
0} AjUO JaMOd PUE JBJE AN ‘JOMBS ‘BISEAN PIOS 10} AYijiqer| JusBunuod B 8In}jsu0d SpUOG PapuUNyal 8say |

‘paseajop paIapIsuod
spuog Buipunjoy pue SnueAsyY pue dNUSASY BUIpUEISINO JO UOIIW §°/6L$ SBeyY puny Jamod ayL

‘paseajop 10
papunyal paIapISuo a1e BUIPUEISINO SPUO] BU} JO UOHIW 6'6L$ ‘800Z ‘L€ Joquiada Jo SY "/£9'668%
SeM 9oUBSESJOP By} JO }SOD Byl ‘spuog Buipunjey enueAsyY GyE6L OUl JO UL 6$ asesjep
0} yseo Bupelado Jo uoliw 9'6$ pasn Aeyl "siesk og JeAo s|qeked pue uoliw Z'9G$ Jo spasooid
|ej0} o} spuog Bulpunjey pue enuaAay JeMas JO UOIIW GG$ aNjeA Jed panss! puny Jomas au) ‘900z Ul

‘paseajop
10 papunjal palapisuod aie Bulpuelsino spuoq ay) Jo uoljjiw g'0e$ ‘8002 ‘1€ Joquiass Jo Sy “uol|jiw
8'€Z$ 10 spasdoud |ejo) o) 900z Jaqusldag uo plos asem uol|iw £'ZZ$ enjeA Jed ‘spuog Buipunjey
punjoy g SaleS 900Z 'Pun} UONONJSUOD PuUOq 8Y} O} PuN} PaAIISal Puog dy) WOJj Palajsues)
Sem 000'zib$ PUB LEG'699$ SEM 8oUBSES)Op B} UO SSO '900Z Ul spuog Buipunjey /661 ou} Jo
uol|jiw g'6$ aseajap 0} uoljiw 0'0L$ Jo yseo Bunesado pasn puny asepn PIIOS Byl "spuog Buipunjey
anuaAay /GG BY) JO UOI[|IW |'EL$ puUnjas 0} pasn a1am ales sy} Jo spesooid 8yl ‘800z ‘G Jequisydas
uo uoliw |'ZL$ anjeA Jed ‘goog Ssaues spuog Bulpunjey enuaAsy PlOS puny S)Sep\ PIOS BYL

aajsna) buipunjoy

‘spunj anuaAa. [eoads o [esauab ay) Aq pajepinbi| aie seouasqe pajesuadwod s 1}OB [Ejuswulanohb
104 'SJUNOWE SA0QE 8y} Ul PAPNOUIl 19M SBOUSS]e Pajesuaduiod spunj 80IAI8S [BUIS)
‘pus Jeak Jy "SalIAOE [ejusWIUISA0D o) S|ej0) 9A0qge auy) Jo Jed se papnjoul aie sal

'sjassy JaN Jo Juswalels spund Asejeudold 89S ‘salijigel| jua.nd — sjesse
pajoLsal woly ajqeAed ur 1oy pajunodde useq sey 000‘00S$ - SenIqe!| wis) Buol — seAloe ssauisng

8002 ‘L€ Jaquiada papul Jes A auy) o4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewode] jo Ajo



"€L1€-¥0586 VM ‘BldWAIO ‘gl LeY Xog "O'd ‘Bupiing
aoueinsu| ‘yuswabeueyy |eloueuld Jo ad0 ‘uocjBulysepn Jo ayels o) Bunum Aq pauleyqo aq Aew podal
eyl "Wodai jey) ul punoj aq Ued sainsodsip asay) BuipieBal uonewlojul pajielap Jayuny "uoyBulysEAN
j0o 9elS ayp Aq penssi Y4y juspuadepul 8y} ul psajussaid UONBWIOUI PIJIE}Op SZUBWWNS
pue sainsojosip Jakojdwa sy} apiroid SAOCE S2INSOOSIP SjOU Y} ‘/Z JudWalelS gSyo 0} Juensing

“MO|8Q PAUIINO SPUN UOISUS PUE JaI|ay S Jajyblall4 PUue 801|0d 8U} JopuUN paIdanod se
suonebi|qo Ajigesip pue [eslpaw uienao 1oy jdeoxs ‘wajsks ayy Jepun Ajjiger (iny s AiD oy} sjueseides
siyl “ieek yoes Joy suonnquuod painbai 8y} o} [enba aie ‘AjpAnoedsal ‘uoliw 9'Z$ PUE ‘uol|jiL
1'€$ ‘Uoliw 8'€$ JO 900Z PUE ‘Z00Z ‘8002 ‘LE Joqwaoaq Buipus sieak ay) 1o} uoNNgUIU0D SAID YL

‘a)nje)s anelsiBa)
Jo Ajuoyine ay) Japun paysi|ge)se aJom SjusWwaliNbal UoHNQLIUOD S} SUILLISJSP O} PASN SPOYIBW aY L
"800z Jequieoaq yBnoIy) 800Z AP %9v'S PUE ‘800z Sunf YBNOIYL 00T AJBNUEF %G’ SINgUIUOD
0} pasinbai sem A1) 8y ‘Alejes palanod Jidy} Jo 800z Jaqwadaq ybnoayy 800z AInr Buunp 9%¢£8'g pue
‘8002 aunr ybnoiyy gooz Atenuer Buunp %9'g 9INQLIUOD 0} palinbal aiam siaquiaw || ueld 44037
alnje|siba| ayy Aq paysi|qelsa [aAd] ay) je Aed o} palinbal aie saakojdws pue siakojdwsa || ueld 44031

‘Buipuny ayy Jo soueleq ay) Joy a|qisuodsal s| d}e}S ay |
"800 10} %91°0 Pue 200z ¥snbny ybnoiyy 200z Arenuer Buunp %g|°0 @nquiuod o} paiinbal st Ao
3y} pue Alejes paIan0d |ENUUE JIBY} JO %0 d)NqLIuod 0} palinbal ale siaquiaw | ueld 44037 "waisAs
ay) puny Any o} Alenjoy sejels Jo 900 auyy Aq padojeasp ale | ueld 44037 J0} S8jel uolnguUIuoD

‘ajnje)s anielsiBa)
Jo Ajuoyine ay) Jepun paysiigejse a1em suoisiroid Jeuaq 8yl "saleroyeusq pue sisquisw ued o}
sjjouaq yieap pue ‘sjiyouaq Ajljigesip pue juswiaiial sapirodd 44037 ||| Ueld Ul pajjoiud a.e Jajealay)
paulof oym asoy| ‘slequiaw | ue|d ale 2/6] ‘0¢ Jequeydes Aq wajsAs ayy paulol oym sjuedionied

‘uonendoidde anne|sibal pue sBujules JuswisaAul ‘suonqglyuod Jakojdws pue
aakojdwa Aq paoueuly aie spjeuaq juswaiey ‘suejd om) sulejuod waisAs 44037 9yl sieybiyaiy
puB SISD1JO JUSWSDIOUS ME| paWIOUN (e 10} ‘9Z' LY MOY Jod ‘swa)sAs Juswauney Jo Juswpedsq
ay} ybnoiyy uojbulysepy Jo alels ayy Aq ainjels ajels 0} Buipioode passjsiulwpe ueld juswalnsl
Jakoldwa-pnw ‘Bueys 3sod Aloynquuod e ‘waisAs 44037 8y} 0} S8INQUIU0D ewode] Jo AiD 8yl

(44037) waysAg Juswaiyay s1vpybiyally pue S19140 Juswadiojuz me °g
%001 [a4% 800¢/L€/C)
%004 zelLs 900Z/L€/2)
%001 LELS s00z/Lereh
%001 002/L€/2)
%001 €00z/1e/C)
%001 2002/LE/2)
PENGMUG) 5V 10 % BUIpUT 160X
(suoljjiw ur ¢)
UONBWIOJU| pual|
(018 :1eak Jo pus je uonebliqQ uolsuad }aN
¥0) eak jo Buiuuibaq je uonebiiqo uoisuad 19N
(90) :uonebl|go uoisuad ul (esealoa() /asealou]
X2 :uonnguuog Jekojdwg
€l ((DdV) 150D uoisuad |enuuy
00 0¥V 0} Juawisnipy
€ri$ :(O¥Y) uonnquuoY paiinbay enuuy
(suoljiw ur passaidxa syunowe)
1SMOJ|O}

SE alam g0z 1o} WalSAS Juswalley ay} o) uonebiqo uoisuad jau pue }soo uoisuad [enuue s AN 8y |
:uopebl|qQ uoIsuad J9N pue }S09 UOISUdd [enuuy

‘wa)sAs ay) Jabuolys ay) ‘ebejussiad siy) Jajjews ay} ‘Ajjesaus
‘anp uaym spyeuaq Aed o) sjosse jusoiyns Buneinwnooe ul epew ssalboid walsAS Juswalley

8002 ‘L€ JaquiadaQ papul JesA auy) Jo4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewodse] jo Ajo

124

ja4

safojdw3 ewooe] jo sisAleue ul sple pue uonejul Jo sjoays ayy Joj sisnipe Ajgjewixoidde |joihed
palanod [enuue jo abejusolad e se A ‘uonepur Aq
pajoayje yjoq ale [joihed paianod |enuue pue Ay LIenjoe papunjun ay) U spual| “wojshs
ayy Jebuons sy ‘ebejusoiad siy) sejealb ayy ‘Ajleseuss _mxmmg 10 Jabuoys Ajjeroueul Buiwodsaqg
S| Wa)sAs ay} Jaylaym sayeoipul awiy Jano abejuadiad siy) Jo sishjeuy ‘siseq uiaouod-6ulob e uo snjes
Buipuny waysAg Juswalney sakojdw3 ewode] jo uoneosipul auo sapirold Ajjigel] paniode [euenjoe
ay) Jo abejusolad e se sjesse jou uejd Buissaidxg Buipesisiw aq Aew uoinelos ul Ajjiqel] paniooe
leuenioe papunjun pue ‘Ajjiqel| paniode [elenjoe ‘sjasse jou ueid Jo sjunowe ejjop ay) Jo sisAjeuy

%S2L'C sjuawysnipy BulAr jo 3s0)
%SC'€ Je uoneju| sepnjou|
%SC' ¥ sasealou| Alejeg pajosfold
%SL L uinjey JO ajey JUsW)SaAU|

:suopdwinssy [eLenjoy

'$9550| pue suleb anjeA Jaxew ||e jo Buiyoows

Jeak 1IN0} B UM ‘Onjea JaMIEW JB panjeA aie S)ossy POy Uonen|eA Jossy

(uadQ) sJeak og :polad uoneziuowy Bulureway

llo1Aed pajoslold s wa)sAs ay) Jo abejuaciad [9Aa] :POYIB|\ UoneZIoWY
aby Aijug :POYIBIN 1S0D [eleNnjoY

600C ‘| Aenuep :9)eq uonenep

‘suopdwinssy [elenjoy juesyiubls pue POyl [elendy ‘6

‘swia)sAs Juswalal aakojdwsa a1gnd Jayjo
ynm suostiedwod axew pue ‘anp uaym sjyauaq Aed o) sjesse Buneinwnooe ul spew ssaiboid ssasse
pue ‘siseq uI1ouod-6uiob e uo snjejs Buipuny SYT | ssesse djay 0} papusjul si UoHeWIOoU! Sy "Hodas
SIY} Jo uonoas uonewoul Ateyusawslddns pasinbal ay) ul punoy aq ued pue uonewJojul Areyusws|ddns
ynm pajussaid si SYIL JNOGE UONBWIOUl pudl) [eduolsIH :ssaJboid pue smeys Buipung g

'20¥86 VM ‘Bwooe]
‘PPG L Wooy ‘}9a11S 19BN L1/ ‘WB)SAS Juswaley sakoldw3 ewose| o} Bunum Aq paulejqo aq Aew
yolym Hodal Jey} ul punoy aq ued sainsojosip asay) Buipiebal uonewlojul pajielap Jayung walsAs
swauney ay) Aq panssi yodal [enuue juspuadapul Ue uj pajuasaid uolewlojul pa|ie}ap [euonippe
UM sainsoasip Jakojdwa ay) aziseydwa SAOJe SINSO[OSIP SjoU Y| 0§ JudWalels gsvyo L

‘(suonnquiuoo aakojdwa uoljiw |°ZL$ pue
suonnquuod Jakojdwe uoljiw 9'¢L$) 2002 Ul uoliw 2 GZ$ Palelo} pue (suonnqguiuod aakojdwa uoliw
£°Z1$ pue suonnquiuod Jakojdwe uoljiw GL$) 800Z Ul UONIW Z°LZ$ POIBIO} 8pIM-Aj0 SUoRNqUIU0D

%0081 %828 %CL'6 plemiod 0} 0L0Z/L/L
%0091 %9€"L %98 6002/1€/2) 01 6002/2/T
%0071 %9 %9G°L 600¢/1/¢ 01 L002/L/L
%0291 %89°L %206 000c/L€/C) O} L66L/LIL
%EE6L %688 %¥¥ oL 9661/L€/C)L 0} 0861/L/L

sled(el0l  dled BquBN  dley AID potiad aiqeyddy

:8|ge) Buimojjoy 8y} Ut papiAoid sejel 8y} uo paseq SjNqgLIUoD
0} 9p09 A9 eWodE | BU} JO OF" | JeldeyD Aq paiinbal aie seakoldws pa1ano) :sajey uonnqLyuo ‘9

“syyouaq Ajjigesip pue yjeap sapiroid osje waysAs ay| "eoInIes
Jo sieak pue abe sJaqwaw 8y} UO paseq PaulWIs}ep SI YdIym (wnwixew 9,z) Joyoey abejusosad
e pue ‘JIpaio diysiaquiaw Jo sieak Jo Jaquinu ay} ‘poliad Yuow-#Z SAN0asU09 Jsaybly ayy Joy Alejes
Alypuow abelane staquaw ay) Jo jonpoid e si juswainal uodn paalgoas uoisuad ay] spyaudg 'S

8002 ‘L€ Jaquiada papul Jes A auy) o4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewode] jo Ajo



'Z0¥86 VM ‘Bwode] ‘0zZS| Wooy ‘19a11S 19)IB I\ L7/ ‘UoISuad 821|0d pue all4 - BwOode |
J0 AD ay) 0} bunum Aq paurteqo aq Aew sueld uoisuad asay) Buipiefal uonewlojul pajieap Jayung
*sue|d uoisuad asay} Joj panssi jou sI podal jipne sjeledas y "uoloas juswalels Aleonpl4 Buluiquo)
ay) ur poday [eloukeul [enuUE SAID BU) Ul PAPN|OUI I Y4 PUE d¥d dU} JO SJUSWSJE]S [BIoUEBUY B |

£V2'T 4 e 800z/lerch £SY'T 0 00¢ 800z/Le/Ch
625'C 4 6vC L00z/1€/2) 9651 0 S02 200z/1€/e)
€09'C 4 192 900z/LerCk L'z 0 +1%4 900Z/Le/gh
0402 € S92 Sooz/iereh 296°L 0 1244 sooz/iereh
pred ANy sjuedionied jo puz Jea pled SAIOY sjuedionied CIEREENN
sjpjousg JaquinN uoisuad g sjyouag 10 JaquinN
[enjoy J0119Y SJe)ybyall lenjoy uoisuad

% Jolloy 99l0d

:sieak

Y} 490 Juejsuod Ale} usaq sey (spuesnoyy ul) pled sjyeuaq [enjoe pue sjuedionted Jo Jaquinu ayj

‘papasu Se PalIgJSUB) Sl SSIUOJ\ SJUNOWE pajebpng oy} UeY) Ss8|
1o sajeaub aq Aew sainypuadxa [ENJOY "SHJBUSJ IO} SPUN 8SBY) O} J9JSUEBI) O} SJUNOWE [enuue JaBpng 0}
uooafoid yses siy} sasn AjID dy L “[elisjew paIspISuod Jou sI yolym sanljigel sjepinby o} ueid Buipuny

MoU ON "0/6) ‘I USJE|N UO UOJBUIYSEA JO SJBIS U} O} poLdjsuel} a1om spuny wajsks Joud, ayy
ul sajuow || asneoaq sueld 8say) uo pauLiopad 8q JoBUO| OU [IIM SPUN) 9SBY) JO UOHEN|BA [BLUENJOE UY

0.6l ‘1 yotely aouls sueld uoisuad pue jaijal s Jayybyaly pue aoljod ayj 0} suonqguiuod sakojdws
paiinbal ou ussq aABYy @8yl '8O0Z Ul UOIIW G'9$ BI8M Y- Oy} O} SUOHNQUIUOD [BJ0] “MOY
Aq paiinbai si spyeuaq asay} Jo Buipung "pund [esaus9 s, N0 8} WOy uonnquUIUod pajebpng Ajjeluusiq
e Jo dn spew sI uoljjiw ¢°| Jo doueeq ay) (z) pue g0z Ul uoliw Z'G$ sem junowe siyl -esodind
SIY} o} a0 0} uonNqLsIp Jo} Me| 8jelS Aq paxlewles s| a)elS ay) Aq pajos||oo swniwald soueinsul
allj Uo Xe} ay} JO %GZ Pue ‘090°9L° Ly "M'O'Y Aq pazuoymne se sexe} Auadosd wouy payewles
U9aq Ssey uonenjea passasse Jo 000'L$ Jad Suao g/L-zz (1) :S90INOS OM} WOl papuny si gy ayL

8002 u! uoljjiw

6'9% 919M d¥d 8y} O} suolnquIuoo [ejo| “teak yoee suonebiqo sy Aed o} yseo epenbepe sey puny
ay) yeyy Buunsus Joy s|qisuodsal si pun4 [esaus9) ayl ‘MDY Aq paiinbai s| spyeuaq asay) jo Buipuny
‘puny [el1euss sAND By} woy uonnguiuod pajebpnq Ajjeluusiq e woy Ajpijue papuny si ddd eyl
‘apew suonnqLIuod pue paiinbai suopnqLIu0Y

‘anjeA jasiew Jiey sajewixoldde
YoIymM ‘}S00 Je pspodal B1e SJUSLUISOAUl WLS}-HOYS “enjeA liej Je papodal ale SjuswiseAul uejd
SjuswysaAUl g

‘ueld ay} JO SWIB} YIM 9oUBpPIOdJE Ul Bjgeled pue anp usym
paziubooas aie saljjigel] 8y} Uusym papiodal ale sasuadxy "SUORNGUIUOD 8y} apiAocid O} JUBW}WWOD
lewuoy B apew sey AjD ay} pue anp ase Asay) yoiym ul pouad ayy Ul senuaal se paziubooss ase
suonnquiuod Jakoldwg Bununoooe jo siseq [ensooe auyy Buisn paledaid aie sjuswalels [eloueul sy

:bununo2ay jo siseg 'z

8002 ‘L€ JaquiadaQ papul JesA auy) Jo4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewodse] jo Ajo

9

54

*019z SI @oueleq puny Buipua ay) pue pied sjyeuaq pajenba yoiym ‘Ajaanoadsal
‘SI90IJ0 ¥4 PUB SISOO d¥d IO} SPBW BISM Ui $'€$ PUB UOIIW 6'Z$ JO SUOHNQLIUOD ‘0oz
s| @oueleq puny Buiuuibaq ayy - siseq ob-noA-se-Aed e uo pied aie spyousq 9saY) SOUIS SJUBWSYLIS
[e1oUBUl puny JSNJ) dYd4 PUB dYd SY) Ul IO} PSjuNodde e S}aUSq [edlpaw juswalial isod syl

‘(seakoldwa
AI}OB 9pN|oul Jou sa0p siy}) abelanod [esipaw 1oy a|qibije ale oym siayybiyally palial $8z pue s1aolyo
JUBWADI0JUS ME| pallldl |gZ dlom aldy) ‘800z ‘L€ Jeqwadaq )y siseq ob-noA-se-Aed e uo papuny
aJe sjiyouaq ||y "JaLIed 9oueINsu| [edlpawl ay) Aq paIdaA0d 9SOy} JO SSa0xa Ul asuadxa Aue Aed osie [jim
AjD ByL “1eused aoueInsul [edipaw [euwlou s,AND ey ybnouyy AiD ey Ag pred soueinsul [esipaw aaey
‘L961 ‘g duNn[ JS}e alial [|IM 10 pal}es oym asoy) JuswAed 1oy a|qiblje ale Juswainal AjjIgesIp Jisy} 0}
paje|as Apoauip ale jey) sesuadxa [eolpaw Ajuo ‘96| ‘@ sunf a1ojeq saaulal Jo4 “Ajuo 2261 ‘| 199010
91097 paJly SI9ONJ0 JUSWISDIOUS ME| pue sIa)ybiyauly 0} d|ge|leA. aIe SHjeuUaq [edlpall JUSWaINRI-}SOd

‘0261 ‘I yotep uo Jayswiy buikodwa
A1D ay) Jo pung uoisuad sy} Aq pled aie spjeuaq SS90X8 AU} ‘440JT Jopun 8soy) pasoxe Mme|
IO Y} JopunN S)yauUSq BIBYAN “ME| PO B} JOpun d|qe|ieA. Sjyauaq ay) pue wajshs 44037 Yl Jepun
a|qeded jyouaq Jo Jeyealb ay) seAl@dal 0261 ‘| YDJepN Uo 991AI8s Ul Jaybyally Jo Jaoio soljod yoeg

“Jeak Juand sy} ul suoisiroid Jyeuaq
ul saBueyo ou aiem a1ay] (991AI8S PaYIPaIo JO SIeak om) ISe| au) JaAo pajejnoleo) Alejes abelane euly
8y} uo pue (821n8s Jo Jeak yoes Joj abejusosad e) 8o1n8s Jo Yibus| uo paseq psje|ndjed ale syjeusg

'9Z'LY PUB 0Z'LY ‘8L °LY ‘91" LY SMOY UNM 80UBpIodde
ul payslige}sa ale sjyauag xapul b O 150D BY} JO/PUE JUBWAINAI Je Play Slaquiaw 8y} yuel
ay) Joj sajel Aed Juaund ayj 0} pal) ale sjyauaq uoisuad ay| ‘Palisep 0S JI pun [BIBUSS) S,A1D By} wioly
Apoauip pred aq Aew jeyy uonebijqo ue ale SadIAISS [edIpaW dY| “//6) ‘| J9JOIQ SoUlS pally asoy)
Buipnjoxae ‘S19010 JUSWSJIOUD ME| pue SIalyblally palljal pue dAIOE Yjoqg Joj SaOIAI9S [eolpaw (g)
pue ‘puny uoisuad Joud ajeudoidde ay) Woij PaRAUS JUNOWE BY) PASIXa 10 [BNbS JoU $30P 40T Woly
PaAIadal JuNowe auy) JI 8jep Jey) Jaje palijal siaquisw d|qibije ulepsd o} sjunowe (g) ‘0261 ‘L YoIe
0} Joud pauyal siaquiaw a|qibije o} suoisuad (]) :sjuswAed jo sadA} 981y} aew dy4 pue dyd aul

‘paysan A||n} a1e saakojdwa
Ile ‘0/61 @ouls swa)sAs 9say) Jopun palonod saaAojdwa Mau Ou USaq SABY dIBY) dOUIS "92IAISS
JO sieak oAl JS)e PaISOA SaW099q [ENPIAIPUI Uy "8dIAI9S Jo sieak Gz Bunajdwod saye spyeuaq Joy
9 SI d¥d 9U} JO JaguIBW Y/ "90IAIS JO SIeak BAl} IB}Je PJSOA SaLI0daq [ENPIAIPUL Uy “SUUOW XIS
JO WwinWiUIW e Joj pajgesip Ji sjyauaq Ajiqesip 1oy a|qibis si Jaquiaw y "0g a6e Jo Juswule)e pue aiouw
10 sieak aAl jo pouad e 1o} 80iA18s Jo uona|dwod Jsje Juswalyal 1oy 3|qibie SI 44 8y} Jo Jaquisw Y

‘wiayy BuiAi@dal Jou inq sjyeusq
0} papnua ate oym ued Jayys Japun seakojdwe pajeulwiss) ou ale aiByl ‘g00Z ‘LE Jequasaq Jo
Se dyd 8y} 10} pZ PUE Jyd dY} 4o} 00Z Jequinu Ajuanind spyeusq uoisuad aAi@0al o} a|qibije seanal
paseaoap Jo sallelolauaq pue saaley '800¢ ‘L€ Joqwasa( Jo se suejd asay) Jopun palanod sjybl
Joud ypm si1epybyalld SAOE Z PUE JBDIYQ 8010d SAIOE () BIE B18YL 'SHPuUsq 440J7 By} JO SS8OX8
Ul S)yauaq [BWIUIW UIEPa Jo uondaoxa au} yum (44037) wasAs Juswalney ,s1elybyali4 pue s19010
Juswaoiojug meT uojBuIySEAN JO BJBIS BU) AQ PaLLNSSE USSY SABY ‘S}ep SWES Jey} aouls JO 810jaq
pally Jaylaym ‘0261 ‘1 UDJe| S0UIS palljal SI90l0 JUSLSdIoJUS Me| pue sieyblall (e Joy suonebijgo
uoisuad "0/6L ‘L Yolepy aouls suejd esay} jo Jayye Aq passnoo useq aAey seskojdwse meu ON

1161 ‘| 1990300 0} Joud paily siaquisw 44037 0} sjyauaq uoisuad ssaoxa
ulepad pue sueld ay) Jo siaquiaW 0} s)yeuUSq asedyyeay juswhojdwa-jsod apiroid osle sueld asay |

‘sue|d uoisuad asay} Japun uaye} usaq aAey saako|dwad SAI}OE J0} SuoloNpap

Jloiked ou ‘026 ‘I YoIep Uo 44037 dY} JO SJep SAI0SYS B} dUIS MDY dY} Jo sjuswalinbal ay)
Uim aouepIodoe Ul AND ay) Aq pasisiulwpe pue paysiqelse spuny uoisuad Jyeuaq pauyep ‘Jakojdwa
-8|buis a1e (d¥d) pung uoisuad pue jaljey @il 8l PUe (dyd) Pund uoisuad pue jaljey 8dllod 8yl
:uopduiasap ueld |

spung uoisuad pue Jai|ay sJayybyaii4 pue asijod "9
8002 ‘L€ Jaquiada papul Jes A auy) o4

SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewode] jo Ajo



(Lg6'9€L)$  LiG'Tev'e $ TV LEV'CS 6SLL0LY $
(zz1'26) vZe'erLL vOE'68Y L 69E'SBY'T

(628'68) $ €99'8/9°L $ 88L'8¥6 $ 06L11Z2C $

Jeaj Jo pu3 - uonebliqo g3d0 18N
Jeay Jo Bujuuibag - uonebliqo g3d0 18N

uonebl|go g3d0 19N Ul seasou|

€€0'€9 9/64S2') 102'912'8  Ces'eel'y

€€0'€9 § 9/6'/G/°L § 10Z'9lZ'8$ zeseel'y $

9Lv'vOL  Lv6'6Y vIZ'EVT'L  0LT'698'L opeW SuoRNgLIUOD
1¥9'v9 009'82.'L  Z9¥'L6L'S  090°180‘% 1500 g3dO lenuuy
(66%°G) €€.'86 LIE'Y8 11TV OV o1 juswisnipy
(g88°¢) 152'69 2565 518'66 uonebiqo g3d0 1N Jeek Joud uo}sale|

uonNq@LIU0Y palinbay [enuuy
uonebliqo g3d0 19N

(O¥y) uonnqguiuo) palinbay |enuuy

viL've S1E'85Y 02€'sL6'L  GST'LGLL
61€'8E 192'662°L 188'0¥9 192°116'C

TWVN 40 uoheziiowy
pus-IBaA }2}S0D [EWION
ey llueld 44037 | ueld 44031 Syl uopnqujuo) paiinbay jenuuy

REETN
2oueleq ay) uo ‘uonebiiqo g3dO 1N ‘Alligel e se ajenwinode |im ‘syuswAed Jjauag Jeak Juaund ssaj
‘OYV 9y} Jeak yoeg -sieak Auiy) pesoxa o} Jou pouad e Jano (sseoxa Bulpuny o) sanljiqel| [euenjoe
papunjun Aue aziowe pue Jeak yoes }s0d |ewlou JaAod o} pajoalold si ‘siseq Buiobuo ue uo pred ji
‘yeyy Buipuny jo [9As] e sjuasaidal DYy ayL (TvY) ANjigeI] paniooy [elen)oy papunjun ay} 8ziowe o}
junowe ue sn|d }s0) [ewJoN 3y} 0} [enba sI DYy 8y "Jeak ay) Joj asuadxa ue se podal 0} palinbai aq
pinom Aj1D 8y} Junowe ay} si (OYy) uonnguuo) paiinbay |enuuy 8y “Ajuo ao1a18s jsed o) paynquye
sjyauaq Jo anjea jussaid ay) Jo uomiod ay) si (Tyy) ANliger] paniooy [euenjoy ayl “Jeak juaund
ay) ul ao1nes aakojdwa 0} s|genquie Jauag papiroid AjID 8y} Jo uonlod jeyy si }S0D [BWION 8yl

‘papunya.d jou ale ‘pred
Sjljouaq Jo Jou suonNqLIUD palinbal 8y} Se ‘pasn Si ajeld SIY| SANNOSS SWOOUI PaXI) WIS)-LoYs ay)
10} uinjal pajoadxe ayy uodn paseq %00 SI PASN djel }Saidjul UOREN[eA BY| "S)el }SaIsjul uojen|ea
|y} Je pajunodsip sjyauaq pajosfoid jo anjea jussaid ay) si (GAd) SWeuag JO anjeA Juesald ayl

"90IAI9S SNUBASY [euss)ul By} AQ pala)siulwpe si Yolym ‘('bas 18 1L0zZ€ "0'S'N 92) 1oV

Xe] juswalney peodjiey oy} Aq siakojdwa pue seakojdwa peoujies uodn pairs| saxe} ybnoiyy paoueuly
S pue 'S'N ay) Jo Ainseal] ay) Jo Juswpedaq ay) Aq paulejulew ‘JUN0ODY JUSWINSY PEOI|IEY Sy} WoJ)
pled aie sjiyousaq juswalinal peoljies 8y ‘siseq ob-noA se-Aed e uo sue|d ayy Buoueuy si AN syl
350D g3dO [enuuy pue Adjjod Buipund -z

8002 ‘L€ JaquiadaQ papul JesA auy) Jo4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewodse] jo Ajo

4

Ly

20%86 VM ‘BWOOE |

2602-11909 Tl ‘0Bedyd 02S1 WY IS 19eiN Ly,

1994S ysny YoN 8 ewode] Jo Ao

pJieog juswiainsy peoljiey 's'N | ueld 44031
€11€-70586 VM ‘eldwAlO

€liey xog '0'd 2086 VM ‘ewooe]

juswabeue)y [eloueuld Jo 32O P¥G 1 Wooy ‘10a.S 19BN L.

uojbuiysepn Jo ajels wa)sAg Juswalney sakojdw3 ewode]

| ueld 44031 Sy3L

:sassaippe Buimojjoy auyj ye Bunum Aq paulejqo aq Aew suodas asoy) “sjuswalels Buluiquio)
8y} uo pajussaid s yolym || ueld 44037 1deoxe ueld jey) Joj UonBWIOUI [elUBUL SapN|oUl Jey) Jodal
|eioueuly a|gejieAe ue sanss| uejd yoej "suoisiroid Alojnjels |esapa- asay) Aq sapisal Ajioyine pue
(‘bas 10 I1€Z "0"'S'N Gb) 10V JUSWLINSY PeoJ|iey dy) Jopun anjejs [eiepad Aq palajsiulwpe ale asay)
‘Wa)sAS JuswWaIey Peol|iey ay) Jo4 9z’ Ly MOY Jod ‘swalsAg Juswainey Jo Juswpedaq ay) ybnoiyy
uojbulysep Jo slels ay) Aq ainiels sjels ale uoisiroid Jyeusq 8say) ‘| ueld 44037 104 "suoisinoid
Weueq ysiqeise o) Auoyne ay) ubisse senjels 8sayl  ‘9Z'Ly PUB 0Z' LY ‘SL'LY ‘Ol LY SMOY
YlIM 90UBPJOODE Ul Paysliqe)sa aie spyeuaq ‘|| Ueld 44037404 'Sy L 4o} uoisiroid Jyeuaq ysiqe)sa
o} Auoyine ay) ubisse senjels asay] "epod AN ewooe]| ay} jo 0g'L Jeydeyy pue uoyBuiysepy
10 9poD pasineyY §Z'LY Jeldeyd yum 9oUBpIOOdE Ul paysiigelse aie SHIL J0) suoisiroid jyeusg

‘saliedlauaq pue saakojdwa Ao painal 9|qibije 0} s)ijsuaq [edlpaw sapirold
ued yoeg jusuodwod Jyausq [enp e SSOUEJSUI BWIOS Ul pue ‘SadIAISS PEOJ|IE] B UO Paseq sjyausq
adAl-yeys ‘Jauaq [aAs] A1lINJaS [B100S B OJUl PAPIAIP 918 SJUNOWE JIJauaq peol|iey "Sinje)s [eJopad e
Japun sjuesb aie Jayjes Jnq ueid uoisuad, e Japun sjuswAed Jou aie 1oy JusWISY Peo|iey ay) Jopun
SjyeuUaq 8y 1OV JUSWSINSY PeOJ|iEY Sy} SISISIUILPE YDIYM JUSWUISAOD) "S'N Y} JO YoURIG SAINOSXS
ay ur Aouabe Juspuadapul UB S| YoIym WaISAS Juswaldy peoljiey au} pue (| 44037) | ueld walsks
juswalney sia)ybyail4 pue sisoiQ Juswadioug meT :ueid sskojdwa-pinw jusbe suo (|| 44037)
|l ueld waysAg jJuswainay ,sialybyalld pue S190WO JuswadIoUT MeT pue (SY3JL) pung wa)sAg
juswaliney sekoldwg ewooe] :sueid jyausaq paulyep Jakojdws-aibuis om} 0} sanqLIUOd AND Byl

:uonduasap ueld |

suolsuad uey] (g3d0) siyeuag juswhojdw3 jsod 18yl ‘a

W0 07 W0 ST 0T 002 90T S0

p ==t ped  ; 3 3 0

005 005

o 000

005 onioy — ——————towa

— ooz

—— —toux

swedoed swedopeq
1o qunNUOSIBg | T~ . Josaqunyuosuag e
o1 o s —— oue 3 Joley 921104 —#— o002

uoisuad 3 Jaljy JejuBlaly uojsuad g Joay ealjod

(spuesnoy} ul passaldxs pled Spyouag [enjoy Joj sjunowe sajqe)

8002 ‘L€ Jaquiada papul Jes A auy) o4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewode] jo Ajo



2002
10} s)1509 Yjleay WdNd Alyyuow pajsnipe abe padojorsp am ‘suondwinsse siojoey 100 abe aAne|al
pue sajes wnjwaid 00z dY} UO paseg "oseqejep SaullapINg 1S0D Y)eaH Suewl|jiy woly padojarsp
alom siojoey) }s00 Jopuabebe aanejes oyl “Jepuab pue abe Aq siojoe} }SO0 BAlE|al UO paseq pue
sJaquisw paJanod Jo uonnquisip abe ay) uo paseq abe Aq Aiea jey s1s09 (NdIND) YOI Jad Jaquisiy
1ad juajeainba yoo} uone|nojes ayy ‘sjuspuadap jo Jaquinu pue abe uo Buipuadep AleA s}sod yjeay
Jaquisw Jad Jey) 1oB) By} J0J JUNOJOE O] || Ueld 44037 10} S)S00 djesedas apiroid Jou pip sousbay
"0aunal Jad 1s00 swiejo pajoafoid e padojarsp sousbay ‘sealnal |ley pue SYJ| Jo4 'sajel saljal
21e0IpajN-uou Bumas ay) ul saAll ANOE Jo uoisnjoul ay) Aq pazipisqns Buiaq ale sajel wniwald 9.l
ay) ‘alojelay) 'seakojdwia aAnOe 10} Se Gg abe Jopun seaunal Joj swniwald awes ay) sasn AjD ay |

*sjjouaq 1o} Ajjigel| paniooe [elienjoe ay) O} SAle[al
(papuny s g34O Moy uo paseq) awi} Jano pabueys si sjesse ueld Jo aNjeA [BLENJOER BY) JBYIBYM
MOUS [|IM SIESA aininj pue uolewojul g3d0 JeaA sy ayy sepiroid uonewuoyul Arejuaws|ddns palinbail
se pajuasaid ssaiboid Buipuny Jo ainpayos paiinbai ay] ‘8injn} sy} Jnoge Spew ale SSJewW}Sd Mau pue
suolejoadxa snoiraid 0} pasedwod ale s)Nsal SE UOISIASL [BNURUOD 0} 303lgns ale Jakojdwia 8y} Jo DYV
ay) pue ue|d ay) Jo snjejs papuny ay) Buipiebas pauiwIB}ep sJUNOWY "aIniny 8y} Ul SJUsAS Jo Ajjigeqoud
ay) noge suondwinsse pue sjUNOWE pauodal JO BN[EA BU) JO SSJEWIISS SA[OAUI SUOHEN[EA [BLIENOY

%289 %S8€ %86EE %LLLL l0)Aed paianod Jo % e se TN
9/¥'¥0L  00E'8EV'E 126'798°€ 0.2'698°} |0/hed paianod
%0 %0 %0 %0 oney papuny
206'ZLL$ 2To'0CZT'EL $ 8YL'¥BE'0ELS L2ZC'60T'EES (vvN) Aunigen feenjoy papunjun

- - - - siessy ueld
206'7L.  2Z90ZTEL  8YLVBBOEL  LTZ'60T'SE siossy Aliger paniooy [euenioy

€25'v8Y' L 9LL'evs'oe 196'LY6'ZEL  012'92ELL
%00'¥ %00'¥ %00y %007 8jey junoosig

9L¥'¥0L 00€'8EY'e Lz6'vse'e 0,2'698'L sjueuked yousg Ao |enuuy
ey lTueld 34037 | ueld 4031 S¥3l

sjyouag Jo anjep juasald

:SMOJ|0} SB SeM SE ‘002 ‘| € Joquisoa( Jo se sueld sy} Jo snjels papuny ay |
:ss9001d Buipun4 pue snye}s Buipund ‘¢

8002 ‘L€ JaquiadaQ papul JesA auy) Jo4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewodse] jo Ajo

0s

(94

(1Lg6'9¢€1) $ %9191 L¥9'v9 $ 8ooz/Lereh
(zz1'Le) $ %\ ¥Se €€0'€9 $ Looz/Lereh
VIN VIN VIN 900¢/Le/ct
VIN VIN VIN sooc/ierct
uonebiao pajnqryuoy 3sod papuz Jeap
€3dO 18N 3s0Q g3d0 €3dO0 lenuuy

Jo abejuaoiad

116'Tev'e $ %6'C 009'82.'t $ 800z/LErCh
VZe'evLL $ %80 9/6'1S.') $ Lo00z/LEret

VIN VIN VIN 900¢Z/L€/2)

VIN VIN VIN sooz/Lereh
uonebiqo pajnqryuoy 1s0) papugz les)
€3dO I8N 30D g3d0 €3d0 [enuuy

J0 abejuaoiad
liueid 44031

z6Y'LEY'T $ %V’ 88 2or'L6L'8 $ 8ooz/Lerzh
v0€'68Y L $ %618 202'912'8 $ Looz/Lereh

VIN VIN VIN 900z/Le/gh

VIN VIN VIN so00z/Lere)
uonebiqo pajnqriuod 3s0d papu3 Jesap
9340 18N 180D g3d0 83d0 |enuuy

Jo abejuaoiad
| ueld 44031
6GL°20L'Y $ %8Sy 090'180'% $ 8ooz/Lereh
69€'S6Y'C $ %S 6€ zes'eel'y $ L00z/Leg)

V/N VIN VIN 9002/L€/2)

VIN VIN VIN s00z/Le/ch
uonebiqo pajnqryuod 3s0D papug 1eap
€3dO I8N 30D g3d0 €3d0 [enuuy

jo abejuaoiad
Sy3L

:SMOJ|04 Se a1am sueld 8y} Jo yoes 1oy g00Z 104 uonebliqo 340
19U 8y} pue ‘ued 8y 0} PaNGLIUOD SO0 34O [BNUUE Jo abejuadIad By} 1500 G340 [enuue sAND ayL

8002 ‘L€ Jaquiada papul Jes A auy) o4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewode] jo Ajo



‘A1 8y Aq pred Junowe ayyjospal swniwald Alyyuow ayy (1)

VIN
VIN

VIN
€129)

L7'661)
68'682)
99'65€)

B BB e

0Z'29)

2L'661)
08'982)
52'85¢)

B O o B

9.9
(e8'G21)
(zg'10€)
(81'€0%)

© o BB

wnjwaig
aaunay
10 anjep

VIN
0’6 $

N
=)
©
~
R

€26
(Lev2)

(60'821)
(12'692)

B B BB

18181
(zo'zy)
(05°961)
(62'02¢)

B B BB

wnjwaig
EEINEN]
Jo anjep

VIN
VIN

1009  $
67'€0S $
S0'LLY $
yelve  $

0L0¥9 $
81°€0g $
oLoly $
S9'vve $

99'60L
10°LeS
8010V
cL'662

2aujay Jad
3so) wien
pajoafoid

V/N

04682 $
9€'L19
8€'LLS
8L'Gey

@B BB

19'682
66919
L20LS
[Sx444

P B H B

11°0.8
82°9¥9
08'l6v
16'29¢

B HH B

2aunay sad
350D wien
pajoafoid

00°GEY $
0069¢ $

06'¢5L
06¢0L
0620L
06°20L
06°¢0L

R R RN

06'¢0L
06°20L
06°¢0L
06¢0L

LR R XY

06°20L
06°¢0L
06¢c0L
06°20L

P O OB

S|oAaT
wniwaid
Aluuow 200z

0€'8eL

0€'889
0€'889
0€'889
0€'889

BB P B B

0€'889
0€'889
0€'889
0€'889

A P H B

0€'889
0€'889
0€'889
0€'889

S H BB

sjana]
wniwald
Alypuow 2002

8002 ‘L€ JaquiadaQ papul JesA auy) Jo4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewodse] jo Ajo

allf
89//0d
pangjeid
(1) :1ueld 14031
ISEES
9 86y
09 96y
GG oby
05 9by
soasnodg ajewa
9 oby
09 9By
56 9by
06 o6y
soalney alewa4
9 8by
09 8by
56 9by
06 oby
sasnods ¥ saainay 3lep
paligjald
9 |eo07-UOU d21j04

sasnodg ajewa4
79 9By
09 96y
g oby
0g 9by
S9911)9Y djewa
9 9by
09 8by
gg 9by
05 9by
sasnodg % seaInay slen
pauisjald
9 /8907 99Jj0d

[43

VIN VIN

1511 $ 88106 $
(9912y) ¢ S980L  $
(leeve) ¢ 00285 $
(Lg1v8) ¢ vr88y  $
YA AW) $ 8106 $
(60czl) ¢ zzsoL  $
(Sov¥2) ¢ 99685  §
(eTsye) ¢ sog8y  §
€589l  § v8866 §
(9¥°88) $ s8IvL  $
(6£692) ¢ TS¥9s  $
(ov'soy) ¢ sglzy  $
wniwaidg 2al139y Jad

a3y }so) wie|n

Jo anjep pojoaloud

10688 $ vreest $
9088  $ wreLFL $
10685 $ vreest $
9088  $ wreLFL $
wniwaid 2aJ39y Jad

sauney 1509 wie|d

Jo anjep pajoafoid

1€°088

L€'0€8
L£°0€8
L€°0€8
L€'0€8

hH PO B

L£°0€8
L€°0€8
L€'0€8
L€'0€8

LR R XY

L€'0€8
Le'0€8
1£°0€8
L€°0€8

R R X

sjana
wnjwaid
Alyuow 200z

VASWAZS) $
8€'168 $
VASWAZS) $
8€'168 $
s|ana
wnjwaid

Ayyuow 2002

8002 ‘L€ Jaquiada papul Jes A auy) o4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewode] jo Ajo

suopoales

¥9 8by
09 86y
GG oby
0g 9by
sasnodg ajewa4
¥9 9By
09 9By
GG 8by
0g 8by
S923ll}9y 9|ewas4
¥9 9By
09 8by
GG oby
06 9by
www:oam Q soalnay 9lep
pausjaid
all{
il ueld 4031

suopoajes
pausjeld

suopoajas
pausjeld
SyaL



“sjuswanoidwi waysAs ssauisng jo uolisinboe ayy Buioueuly wouy
pa)Nsal spun4 92IAI9S [BUISIU| WO} SPUN) [BJUSWIUISAOD JOfBN-UON O} ®np 00066/ L $ JO Junowe ay ]

‘awo ewooe] ay} je sjoafoid Juswanoidwi [e}ided snolea Joj Sem
spuny asudiajug Jofep\-UON WOl Spun} [BJUSWIUIBA0S) JOfE\-UON O} 8NP 000'9ZS'ES JO Junowe ay|

“JusWdUBWIWOY Jeoqall) Juswpedaq ali4 BWODE| 8U) JO UOIIEAOUS. PUE }Ij3J 8} Ul pasn
aJam spuny ‘Ajleuonippy "sjaosed paumo-A)ID pies Jo dnuesjo a)s pue ‘UOHIOWaP ‘[eAOWd) SO}Sagse
10} pue Apadosd pajybiiq urensd jo uomsinboe pue uoneuwspuod Joj Aed 0} sueo| wolj pa)nsal
SpunN} [EJUBWIUIBA0S) JOfe|\-UON WOJ} SPUN) [EJUSWIUISA0S) Jofej\-UON O} anp 00088 ‘Z$ JO Junowe ay ]

‘syuswanoidwl swaysAs ssauisng Jo uonisinboe
ay} eoueuly 0} pue Bulpjing [edidlun|y EWOE| 8y} Jo UonIsiNboe pue uonel|igeyal Jo }soo auy} 1oy Aed
0} SUEO| WO} Pa)NSal SPUN} 99IAISS [BUIB)U| WOJ) pund [e1auas) ay} o} anp 000'8L0°'Z$ JO Junowe ay |

*S}I0yop MOJ} Yyseo Joj Buroueury wisiul spirold 0y
ey UOISIAIQ UIBJUNOJA 8Y} Joj papaau sem Buioueuly ‘200z U] "sieak jusnbasgns uiyym pred aq pjnoys
Sueo| asay) Jo aoueleq ayL sBuIp|ing By} YoIyM UO ployases| ayy pue sbuip|ing ‘D77 ‘Juswabeuep
jossy Joauung eseyoind o} pue podily SmoleN ewooe] je wajsAs ondes mau B Jo uole|ejsul
By} woly pajjnsas spuny asiidiajug Jolejy-UoN WOl pun4 [BIBUSS 8y} 0} 8NP 000‘00}'6$ JO Junowe ay |

‘suofe)sqns 991jod mau Inoj pue sislenbpesy ao)jod
Bwooe] mau ay} a)9|dwod o} Buipuny [euonippe oy pue ‘sjosfoid juswdoArsg juswaoidw) (007
SNOLIBA IO} SI SPUN} [BJUSWIUIBAOS) JO[|\-UON WOJ) Pun4 [BIBUSD 8y} 0} aNp 000‘Z LS $ JO JUNowe ayL

:suoloesue.} a|qeAed punpisjul U} JO [Ie}op SOPIACID UOIELLIOM! MOJS] dY L

925'52$ €8£CS 6957.$ 0£9'9LS

48€S$ - 661 80¢ spun 4 891A19g |eUIAjU]

600'G.§ €86 9zs'e 0016 spung asudiajug sofe W-uoN

00£'9$ - 882 asy |ejuUdWUIBA0D Jofe W-uON
lejoL EEIER |ejuswuleron  pund [eiaUen Wol4 aoueAPY

Jeusaju] lofle y-uon

01 adueApy

“(esojo

pue-ieak |jun 800Z ‘L€ Joquiedeq Jaye woy pouad) pouad el ay) Buunp spunj usamaq spew
ale sjuswAed pue wajsAs BuyuNodOE BY) Ul POPIOJAI Se SUOHOBSUEL) USYM JNSal SeoUe|eq punpaju]

10€'G$ ¥82$ 9€91$ LS 1628 95v$ s +09$
z$ - z - - - B B spuny
}sni) pue uoisuag
558 ak 4 [44 84 - 3 0eg spun 4 esudisjugy
1ofe W-uoN
0LL$ - 8G€ i4 sa - o €LZ spund |ejuswuiaro
Jole y-uoN
asLs 08 - 3 596 oSy 9 w Spung adiAleg |eulajul
16$ 9 - e - 9 € 8¢ damod
065$ i3 9 L 185 - - k4 193em
0018 ¥S 195 4 ove - - VA4 lamasg
(913 v 101 L 9 - 1z - pun g jessusg
18301 spungj spung S0IAloS  19mMOd  191EM  Jemes  pung oLena
asidiojul  |BJUBWUIBA0D [BUIBjU| |eisusg
Jole-uoN Jofep-uoN
woijena
:SMO||0}

Se s1 800z ‘L€ Joqwiaoa Je (Spuesnoy Ul pessaldxa SJUNOWE) saouejed punusjul Jo uonisodwod ayy

8002 ‘L€ JaquiadaQ papul JesA auy) Jo4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewodse] jo Ajo

149

€S

‘SjusWale)s [elouBUl SpIM-A}JUS U} WOJ) PaAOWAI S1e Ing Sjuswalels puny s, A1 ay)
Ul papn|oul aJe SUONOBSUBI) 9SAY) JO S}Oad ayl AN 8y} ulypm pasow Buiaq seainosal 109)ja1 Aayy
‘Jayjel ‘s90Inosal s,AID dY) JO SMOJJNO JO SMOjul Juasaidal Jou Op SSIIANOE [euldjul 9S8yl "ainjeu
ul Jeula)xs, palapisuod ale Yolym saolaIas Ajjin 1oy sBuljiq Joj 1deoxa seoinias Joy sebieyo eussjul
juasaidas spuny Jaylo woij anp pue o} ang ‘sesodind mojy yseo Jo [eyded Jo) spunj usamaq Sueo
ale spunj JaYJo WOl PUB O} SEOUBAPY 'S90IN0Sal [ej0} SAND By} Joaye jou op Aay) Jnq ‘sa0inosal
SpUNy [ENPIAIPUI SSESI09P O SSEAJOUl SI9jSUel) 9S8y} ‘|9AS| puny 8y} Y 'SPUnj USaM}aq S82IN0Sal
jo Buueys e jussaidas siojsuel] ‘suopnoesues) jo sadA} @aiy) jo pesodwod si AJAOE punpusjul

Ananoe punpajuj £ 9joN

‘pouad Aed
Jad g61.$ Jo wnwixew e 0} dn s1e2Q 814 pue sIsdIO 891|0d ||e Aq 8pew SuoingLIuod ydjew o) uolun

05 oBe oy 005'0Z¢$ PuE Juswayal-aid 10} 000 LES ‘[eL1a)ep Jeinbal 1o} 00G‘GL$ SJe Sshiwi| uonn
800Z @Yl "suononpep Gz| uonoes Aue pue suonnquiuod uoisuad @akojdwe Jo jou Alejes Jidy)
10 %001 Jajyep Aew sakojdwa uy -uoisiroid ueo| e Jayo saop ueld sy Inqg ‘Aousbiews s|qesasaiojun
10 ‘yyeap ‘Ajjigesip ‘Juswalnal ‘uoljeulwd) [jun saakojdwa o} a|qe|ieA. jou S| uoljesuadwod paLaep
ayl -sieak aininy [pun Asejes Jivy) jo uoiod e usyep 0} way) sywuad ‘seakojdwa awip-ued pue
awi-||ny yusuewdad AiQ [|e 0} ajge|ieae ‘ueld 8y “/G UOIDSS 9pOD SNUSASY [BUJSIU| UJIM SOUEBPIODDE
ul pajeaso Aped paiyp e ybnousyy ueid uopesuadwod pausjep e seakoldwe s) sieyo A 8yl

uojjesuaduiod pailayag 9 9JoN

%00V %00 *sasealou] ||j0ked pajosfoid

"puokaq pue yxis “puokaq pue yxis ayy ul

ay) ut Jeak Jad %00°G 0} Jeak
Jad 9| umop papeib pue
‘Jesk puooss sy Ul %6 (8
-1002) Jeak }s1y 3y ul %001

%00V

sueld uoisuad

SNOUBA 3y} 10} suonenjea
uoisuad uodn paseq
ale Janowiny pue ‘Ayjgesi
‘Juawainal Buipiebal
suopdwnsse olydesbowaq
uado ‘sieak og

junowe Je|jop [aAa7

aby Aquz
900z ‘LeAint
200z ‘) Aenuer
1 ueld 44031

Jeak Jad 900G 0 Jeak sed
%] umop papeib pue ‘Jeak
puooas ay} Ul %6 ‘(8-2002)
Jesk 1su 8yl Ul %00l

%00'%

sue|d uoisuad snopen

sy} Joj suonenjen uoisuad
uodn paseq ale Janouin}
pue ‘Ajjigesip ‘juswsainal
Buipiebas suopdwnsse
olydesBowaq

uado ‘sieak og

l|loiAed pajoadxa

j0 abejusosad [EEN]
aby Anug
900z ‘LeAine

200 ‘) Aenuer
ey/ll ueld 4403 1/Sy3L

puaiL 1500 yjleaH
*a)ey Junoos|
suopdwinssy |eenoy

~suopdwnssy olydelbowaq

pouad uonezijowy Bujuieway

POUISIN UONEZILOWNY
" POUIBIN 1SOD) [B1IEMOY
Ttttreleq snsua)
*gje@ uonen|ep

1SMO||0} Se 1M suoidwnsse pue spoyyaw juesyiubig

*S}OSSE JO SN|EA [BLENJOE BU)} PUE SO

el| paniooe [eLenjoe ul AYie|on

wus)-Hoys aonpai o} paubisap ale jey) suondwnsse pue spoyjaw Aojdwa pue aaoadsiad wis)-Buol e
109|j01 suone(NJeD [elen)oy ‘julod Jey) o} siequisw ueld ay) pue Ao sy} usamiaq s)soo Jiausq Buleys
Jo uieped ay) pue a)ep uoREN|EA BU} Je 8010} Ul spyeuaq Jo sadA} ay) apnjoul pue (sieqwaw ueld
pue Jakojdwa ay) Aq poojsiapun se ue|d ay}) ueld aAjjuBISqNS aUY} UO paseq aJe Ss)lyauaq Jo suonaafoid

:suopdwinssy pue spoyjajy [eliemoy v

8002 ‘L€ Jaquiada papul Jes A auy) o4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewode] jo Ajo



aouelInsul-j|as Juaund s AN ayy Jusws|ddns 0} papinoid s| Aojjod siyl  uopUS)BI PBINSUI-JBS U
€$ B yum Jwi| uoliw G1.$ e sey Aaijod ayy ‘@00z 1snbny jo sy “Jeak yoes Jo ¢ 1snbny uo sjgemeual
‘a|qnonpap uoljiw €$ e pue Jwil uoliw 0z$ e uum Aoljod Ayjiqen |ersusb [ejuswsiddns e palued
sey MO 8yl (2) §80'LZ'SE MOY Ul UOJBUIYSEAN JO BPOD PISIASY BU} )M SOUBPIODJE Ul PUE OJRI8U}
Buuiepad suonenbas pue sajni ‘sMme| [le UM AJLIOJUOD Ul paulejulew S| Welbold 9oUBINSU-}8S 8y L

'spuny asay o} pied pue AI0)sly swied Jold uo paseq SIajuad 100
snoueA woly pajeudoidde aie sslUO)N "pung Wiel) SoUBINSU| JI8S NdL Y} JO pund Wiej) soueinsuj
3y} yolym Joy swie Aygel| |essusb
qell YN [esus9 8y L
syyauaq s,@ahojdwa painsur-j|as
ay} Jo} YNgI @yl ‘Ajlenuue pajsnipe si pue suonosfoid syuswpedaq |eba pue juswabeuely ysiy
uo paseq s| swie papodal 10} ajewsa sy ‘swie (YNgI) payoday JON Ing pasinou| Joj sjewnss ue
I qel “Bununoooe Jo siseq [eniooe sy} Ul SaNIjIgel| PUE SWIE|D S)i SPI0JaI PUE uolesuadwod
sJoyiom pue juswAojdwaun ‘syyeusq ‘|eolpaw ‘Ajjigel| [essusb Joy painsul-yes si AND eyl

juswebeuew ysiy ‘g

"8jep uonen[eA [eLENJO. Judal }sow 8y} Jo se uejd uoisuad 8y} JO SNJe}S PapUNy JUSLIND Y} SJUBWS}E}S
|eloukuly Y} O} SBJOU AU} Ul 8SOJOSIp 0} AID By} salinbal JusWalels SIYL “/Z PUE GZ "ON SlUBWAale)S
gSVO JO JUSWPUBWE pue SeINsosiq UOISUsd (G "ON Juswaelels penssi gSyo ‘2002 Aew ul

8002 ‘1€ 19qwiadaq papus Jeak [easly S AND Y} 0} SAOBYS Sem
JUSWAJe)S SIYL “uonelpawal uonnjjod 9oUBWIWOD 0) J|as) sajebiiqo Ajleba) Jo seousWWoD JuswuIaA0B
ay} Ajjse| pue ‘uoneipawsas uonnjjod ul uonedioed [odwod 0} JINSME| B Ul paweu aq [|IM )i Sajedlpul
9ouspIne o paweu Buieq juswuianob ayy ‘s}soo Buueys Joj Jo uonelpswal Joy Aued ajqisuodsal
e se paweu Bulaq juswuienob sy} ‘esusdll Jo jwiad pajejal-uonuaraid uonnjjod B JO UOHE[OIA
‘Juswiabuepus JusUIWWI Ue dJe 8Sayl "SINd20 Sjuans Bunebligo paywads SAl Jo suo Ji paiinbal
S| ajewnsa ay] ‘palinboe ale sadIAI8S pue spoob uaym pazijendes ‘ejendoidde e se
panuode aq pnoys sjusuodwod 8soy} Jo} SAB[INO J8Y}dyM aulwId}ep pue sAepno uol awal uopnjjod
pajoadxa Jo sjusuodwiod ay) ayewnsa o) AjI ay) salinbas juswalels siy]  ‘suonebliqo uoneipaway
uonnjjod Joy buioday [eroueuld pue BunuNoddy ‘6 "ON JUSWSIR)S PaNss] gSVYO ‘900Z JOqWISAON U]

‘Juswpedap [eBa| 8y} J0} SUOeUOp pUE SJUBIB 0} Paje[al JO WO} PAALISP SpUNy PajoLysal Jo pajeubisap
Ajleroads ||e BuiBeuew jo ssodind oy} 1oy pejeaId Sem 00y puny anusAdy [ereds (s ey} ‘800z Ul

sabueys Bununodoy 'y

uoljewojul J3YjQ g 0N

“puUn4 $80IN0S8Y UBWINH 8y} Jo BuIsof je souejeq
SUj JoJsuB) O} JOPIO Ul SPUN) SOIAISS [BUISJU| O} SPUN) SDIAISS [BUISIU| WOL) PALISJSURS SEM 000'GZ$

‘pun4 [ejuay Juswdinb3g ay) Joj sajOIYAA
Pajeuop piodal 0} SPUN) 8OIAISS [BUIBJU| O} Spuny astidiejug Jofe\-UON WOl paLIdjsuel} Sem 000° LBES

"S)S0J 8dueusjuiew
Buip|ing [edolunpy 0} 8iNquUIUOD 0) pue ‘pund |eluay juswdinb3g ayy Joj snjesedde auly Jo aseyound
8y} pJodal O} Spunj 82IAI8S [BUJSIU| O} [BJUSLULISAOD) JOfE|\-UON WOJ) palsjsues) sem 000°00% L$

‘uonnquIU0d
S9OIAISS 193|4 800Z PJ093) O} punj SOIAISS [euldlu| O) pund JOMOd Wol) paliajsuel) sem 000'L62$

‘uolNqLIUOD
S90IAISS 199]4 800Z PI0O8I O} SPUN) SOIAISS [EUISIU| O} PuNnd JSJeA\ WOL) POLIJSUBL) SEM 000'%LGS

‘pun4 [ejuay juswdinbg ayy
10} 9|21YSA P3JEUOP B PI0J3I O} SPUN) 8DIAISS [BUJSIU| O) PUNL JOMOS U} WOJ) PaLIjSUBI) Sem 000°'GZ$

8002 ‘L€ JaquiadaQ papul JesA auy) Jo4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewodse] jo Ajo

9¢

sS

‘pung |ejuay juswdinbg ayy
10} S9DIYSA PaJeUOp PI0J3I O} SPUN) SOIAISS [BUISIU| O} PUN4 [BISUSS) WOI) PaLiajsuel) Ssem 000'08Y$

‘puny abeses Buiyied ayy
0] puny Jajua) UOHUSAUOYD 8y} Wolj Jqap pajeioosse abeies Bunjied Jejue) UOKUSAUOD 8y} JO Jajsuel)
8y} pJodai 0} spuny astidieiu3 Jolepy-uoN o) spuny asudisjul Jofe|\-UON WOl pallsjsuel) Sem 000°26.L$

"PUNJ UOISIAIQ UIEJUNOJ\ [ley BWODE | O} UOKNGLIUOD UO[ONLSUOD € 10} PUE ‘puny
J18)Ua) UOHUSAUOD BY) O} pUN) SNUSASY [e109dS UORUSAUCD PUE WSLNO S} Wolj anuaaal abpajd ay)
Jajsuel} 0} spuny asudisjug J0fe|\-UON O} [BJUSWIUIBAOS) JOfe\-UON WOl palisjsues} sem 000'822 v$

‘suonjesado poddns o) pue Jeak ay Jnoybnolyy (Ydo9g)
saJsieay]| oy} Jsisse 0) spuny asudisyug Jole|\-UON O} pund [eJauss) WOl PaLIajsuel) sem 000‘009$

‘yojew juesb pund juswyuedaqg
901|0d € 1O} Spunj [BJUSWUISA0D Jofe\-UON O} Spunj 89IAI9S [Buldlu| WO paldjsues} sem 0002$

Juawanoidwi [eydeo abeleb yied Yyinog sy} Joj suonnquIuod (xe] as1ox3 sjelsg [eay) 133y
10} Spun} [BJUSWIUIBA0D) JOfe\-UON O} spunj asiidisjul Jole|N-UON Wolj paiisjsues) sem 000°L0L$

‘sjuswanosdwy
pajejal-}oal)s 10} puny S}9alS SHIOM Olignd 8y) asinquiidl 0} pue sjosfoid Q|7 Joj juswasingquias
pI0Da) 0} [EJUBLULIBAOS) JO[E|\-UON O} [EJUSLILIBAOS) JO[ej\-UON WOl palisjsues; sem 000'888'€$

*sjoafoud syJom o1jgnd snouen pue sjuswAed ad|AIBS }qap Jo} Jajsuel}
anuanal xe} Apedoid 1o} [BJuSWUIBAOD) JofE\-UON O} pun [eJaus) WOl PaiIajsuel) Sem 000'289°9$

"xe} sBuiutes ssolb pajjiqun pue pajiiq 800z 104 SISEM PIIOS PUE [Iey BWODE | WO}
Jajsuel) 8y} pio9al 0} pund [ejdauss) o} spuny asuidisjug Jofej\-UON Woly palisjsues} sem 000'98.'GS

‘dnues|o Aem Jo Jybu pue ‘suopelado yuswpedsap
all4 Yoddns 0} pund |EJOUSS 0} SPuN} [BJUBIUIBAOS) JO[B\-UON WOJ) paliojsuel) sem 000°0LS$

“xey sbuluiea ssoib pajjiqun pue
palliq 800Z JO JajSuel) 8y} PI0JaJ O} puNn4 [eJaUdD) O} PUNd JOMOd WOl paliajsuel) sem 000'28E'5Z$

‘xe} sBujuses ssolb pajjiqun
pue pa||iq 800 0 Jajsuel) 8y} pJodal 0} pun4 [BIaUSS) O} pun4 JSJEAA WOl palidjsuel) sem 000005 v$

“xey sbujuiea ssoub pajiiqun
PUE PaJ|ig 800Z JO JoJSUBJ} Sy} PI0I3I O} PUN [BISUSS) O} PUN JOMSS WIOL) PaLIdjsuel) Sem 000'008'S$

607°19 zeL'es 029'6$ 6.9'0L$ 0% 0$ 0% 8/6'L1$

128 14 - z - - - - - pung 221A19g [eulaju|
9/0'L$ 16g 6L 101 - - - 98.'S asiudiajug Jofey-uoN
920'0L$ oov'L 822y 888'€ - - - 0Ls [ejua WUIBA09 JofeN-UON
6.9'62$ 162 - - - - f4:x14 lamod
¥10'$ 145 - - - - 005'Y Jajem
528'$ 4 - - - - - 008's 19mag
29L'L8 08y 009 289'9 - - - - pung [esausg

lejoL EETYER spung spung 19mod  I9jeM  19mag pung INO siaysuel)
leusoju]  osudiolm  [BJUSWUIAA0D |esauen
Jofley-uoN Joley-uoN

u| S13jsuelL

‘ley ewode] 1o} sposfoid [eyded aoueuly 0) pue ‘Jsjesy] sebejued ay) o} sjuswanoidwi
0} enp sem spuny asudisjug Jofepy-UON WOl SPUNy BIAISS [eUISJU| O} 8NP 000'E€8E‘ZS JO Junowe ay |

8002 ‘L€ Joqwiaoaq papu3 JesA ay} o4

SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewode] jo Ajo



18 $

'SpUOg 9NUSASY $00Z SY) o) winiwa.d puog pue
1500 anss| paziJoweun ay) Jo uoniod Bupiied ay) ssejoal 0L 985

‘puny astidiojua

UE 0} PuUN} 90AISS [BUISIUI PUE LI PUNY BAISSSY 107 Bunjied

ay) Jo JajsuUel) BY) PI09BJ O} PUE ‘SPUOY SNUSASY 00T BU}
Jojwniwaid puog pue s}sod anss| pazijJoweun auy} piodal o] (g8L)

‘UOISIOAUOD JYS WO JOAO palLIed
sjunowe ay} }snipe pue 8dUE[eq JUNOODE. BU) JJIOU0BI 0L €12

[BIUUBJUBDIG *§ JBJUSY UOHUSAUCD

pung abeies) Bupjieq

UOISIAI] UIBJUNOJ [IBY BWOo.]

uondiiosag junowy aweN pung
130y ssauisng
(¥86°c$) lejoL

“1eak Joud Joj suonnquiuo) pue sjues Bunesado isnlpe o) (895°L)
“ainjonyiseljul pue ‘yuawdinba ‘syued Buipnjour
sjesse paplodalun Ajsnoined oy sjessy [ended isnfpe ol 97/

SIIAIOY [BJUBIUIBACD

uondiiasag junowy

‘0L 8SVO 0
sjuawa.inbai Buunoooe 0} anp pun4 Ja MOd PUE ‘puny Iajep
‘Iley BWOOE] O} SPUN-| SOUBINSU| JJOS WO Sl Jojsuelj 0] €2
“puny asiidisjus ue o) puny
9OIAISS [BUISJUI UE WOJJ PUN4 dAI9SY 107 Buiied oy Jaysues) o) (295)

aweN pung
sjuswalels apIM-A3ua

Swe eoueINsy| Jjos

Juswabeueyy saniioeq

uondiiasaq Junowy

8002 ‘L€ JaquiadaQ papul JesA auy) Jo4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewodse] jo Ajo

aweN pung

8¢

LS

*9j0U [BUISIUI (T UE JO BuIpI09al BY) 1991100 O} (GES) spun4 puog I

“1eak Joud 1o} pun4 [esuag) ayy o) sabieyo Jwiad Jajsuel ol Zyl S90S ABM-J0-1UB Md

*s1eak youd 1oy sebieyd Jwiad piooal 0) pUB ‘BnuaAal Xe}
sbBuiuies ssoib Aypn 0} syuswisnipe ypne Jeak Joud p1ooal o) (55zZ°2) pung [essus
uondiiosaq junowy aweN pung
SONIAIOY [EJUD WUIBA0D

(spuesnoy} ul passaldxa sjunowe)

"opew aJam
sjuswisnipe pouad Joud ‘sjuswalels [elouBUY 800Z ‘L€ Jaquiadag 8y JO aouenss| 8y} 0} Jusnbasgng

‘pJEpUE)S BAEJIOYINE
Mau e Jo uonejuswaldwl Sy} JO OIS UE JO UOIOSMOD By} Joj pasn ale sjuswisnipe Jesk Joud
sjuawysnipy polad Jolid D

668'1$ 9.5'1$ sz0'e$ 616'2$ £Y8'vr$ 199'¢t$ 8002 ‘L€ 08Q 9ouElEg
(zz2) (t437) (865°€) (29v'v) (8e2'1) (e62') usuhed suiey
1ze (999) €02'T ¥62'C (sot't) 162°T swie|9 o} sjuawysnipy
150' 559 SvLL Lz1'e 998'7€ 0z8'L Swiey moN
6v8 668' 519'T sz0'e 029's} £v8'vY 8002 '} Uer eouejeg
2002 8002 1002 8002 2002 8002
pun4 asueunsuj §|3S NdL pung uopjesuadwo) SIaNIOM pung asueinsuj j|ag

(spuesnouy} ul passaldxa sjunowe)

1SMO||0} SB a1aMm sieak omy Jsed ay) Joj A)jIge]| SjusWaReS Swied pajewnsa ul sabueyd

'900Z PuE 00T ‘800—S1edhk
93,y )se| 2y} 10} 96eISA0D 1O} B|qE|IBAR SJUNOWE UIYIM SJaMm SjuswAed Juswaas "uoliw g'y$ ale

puny siy} Ul S}osse [eJ0] "Gg6| ul juedidnied e sweoeq [ley BWOOE | SUOISIAIP [IBY PUE ‘JSJeA) ‘JOMOd
ay} Jo swiepd Ayjigel| [esouab JoA0D 0} 66 Ul PBYSIIGEISS SEM pund Wie|) 8oUeINsu|-jl8S NdL ayl

“Jeak yoes jo 15+ UIBIN Smaua) Aoljod siy1 “s|qnonpap Buipjing Jad Jsjealb s| Jaraydiym
‘000°05Z$ 10 %G e sey abesanoo ayenbyuez ‘suondeoxa yum ‘@dusinooo sad s|quonpap 000°00L$
UM 000°000°00S$ JO Nwil 92ua1n220 9jbuls wnwixew e yum abesonod Apedoud seutes Ayo ayy

‘1eak yoes jo b Asenuep smaual Aoljod siy] “uonusjal
uoliw |$ B ypm uolw Gz$ Jo Nwi Ajigel e ypm swied uonesuadwiod sJaxiom Aleuiploelxa
1an00 0} Aoljod e sey osle AUD 8yl Jesk yoes jo 1sb 190010 smaual folod siyp  podity ay)
10} Ajjeoyoads pjay osje aie saoljod Ajjiger| [eyuswe|ddng “uol|jiw €4 JO SS8OX3 Ul SJUSWISISS 10} YSU

8002 ‘L€ Jaquiada papul Jes A auy) o4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewode] jo Ajo



"%0°9 ‘auoydajs | pue %g ‘uoyoa|0D BISEM PIOS (%9 ‘ANOLIBIT 1%0'8 ‘AL
9|geD ‘%9 ‘seD [edneN :sajes Buimojjo) ay) e xe) sBuluies ssoib Aed osje seniin [BjUSWIUISACB-UON
‘pung [esoua9 ay) o} pled S| ydlym Jamod ewode] Joj sBuiutes ssoub uodn xe} %09 e pue
Q)SEeM PIOS PUE ‘JBJBA S)SEAA ‘J9JEAN 90BUNS ‘|ley ewode] ‘Jajep) Bwode] Jo) sBujuies ssoib uodn
Xe} %0'g ue Jo Ajuewud s)sisuod spung asudiejug 1o} sjuswsle)s sy} ul umoys asuadxe sexe} ayl

spung Aynn — asuadxe xe] "4

€l 8¢0¢
200°S8 1c0ze/eeoe
9ze'z6e 2c0e/8102
¥0€°€90°L Lloz/eloe
99¢ cloc
88¢C 1102
Le 0lL0z
6L¢ 600¢
14 800¢
:(spuesnoyy

u passaidxe sjunowe) smojjo} se aie jusosad g Jo Sjes Jsassjul Joldwl Ue Je pajendes pund
J8)us) spy Buiwopsd ayy Aq paAleoas sjuswAed ases|qns WINWIUIW [ENUUE 81NNy Y} ‘UOKIPPE U]

S 8202
0LL'vYE L20z/ee0e
9.5'0v9 2eoe/8loe
SGLG8L°L 1102/€102
162 cLoe
Lee 1102
e 0L0C
8G¢ 6002
98¢ 8002

:(spuesnoy) ul passaldxa SJUNOWE) SMOJ|0} Se aJe Juadiad g Jo ajel Jsaiajul Joldwi ue je
paje|nojes pund Jsjua) suy Bulwlopad oy} Aq pred sjuswAed ases| [enuue wnwiuiw ainjny 8y ‘sieak
0Z pue sieak Q| Jo suondo [emauas JEWOINE OM} UM Sieak GE Jo wis) e oy Bulpiing 8y} Jo asn pue
uoissassod Joj Jusweaiby BunesadQ ue ojul paisjus AD ay) ‘suonoesuel} Juanbasgns Jo }nsal e sy

J9)ua) sUy Bulwiopad ayl '3

€/2'98  $ Sol'9 $ veEvY'SL $ .9V $ sjusjeAinba yseo pue yseo Buipug
8¥Z'6L GeT'9 Szy'oL 865'C sjuseinbs yseo pue yses Buiuuibeg
§20°L (09) 600'S 90T (esealoep) aseauout JoN
195'¢ 29T (2153 43 saniAjoe Bupseaul
(6Y7'SL) (616°1) (g88°01) (5¥9'2) sanAoe Buroueuly pejejel pue eyded
(902'5) (095°1) (9rL'y) - senAoe Buioueury [eydeouoN
619'vC 51 998'9L 965"y oe Bunesedo

:Aq (pasn) papiroid yses jJoN

[ej0L Iley Bwooe] puny

9)SEM Plios

uonuBAUC)

SMOT4d HSVO 40 INGNELVLS GASNIANOD

8002 ‘L€ JaquiadaQ papul JesA auy) Jo4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewodse] jo Ajo

09

65

195'sc  § v98'zh $ G6E'9 $ 80g'9 $ sjesse jau buipug
989 - - 985 syuawysnipe polad Jold
SGE'0Z v.0'C) 09.'€ 125y sjesse jau Buluuibeg
929'v 06 G€9'C 102'} sjasse jau ul abueyy
(081°€) (19g°1) (219'7) 866C sloysuel|
- - - - suopnqiuod eyded
1€2°) 198 2e 25 (sasuadxa) sanuaaau Bunelsadouou Jayi0
(1ez'g) (1) (s81't) (z28€) asuadxa jsalaly|
£66'¢ 92 6SL'e ol anuanal 1salaly|
- :(sosuadxa) senuaaal Buiesadouon
YAZzAT 00v'} $56°L £68'} awoou bunessdo
(000°€9) (86€'94) (z8L'tp) (0z8'%) sasuadxe Buielado Jayio
(921'6) (L19) (vze'9) (1612 asuadxe uopeloaideq
£/€'€8 607'81 090'95 06'8 senuanai Bunesedo
|ejoL IEY BWOOE| pung pun Uoljined
BETVT [euualuRIg
g Jee)
uonuaAUCY
S13SSV 13N NI SIONVHO ANV ‘sasNadxa
‘SINNGA3Y 40 INGINELV1S GBSNIANOD
195'se $ v98'zi $ &66e'9 $ 80g'9 $ S}OSSe Jou [Bj0|
(€00°2) 807'9 (€L1'21) 20L'e pajousaiun
L6v'L 134 220'L - pajoLysey
6.0°LE 2r0'9 Lev'ze 909'7 199p pajejal Jo jou ‘sjesse [elided ul pejsaaul
:sjosse JoN
£28'91 268'S 09'€EL 12811
25¥'002 LL6'y 8yv'ocl €€0'GL Soljijiqel| JusLINd UON
669 - 669 - sjosse pajou)sal woly ajqeled s: el| Juaun)
394 3] 08¢ - spunj Jayjo o} ang
Le'st 0.8 11021 ¥62'C
06€E'ZVT 9G62'81 666'6EL S€9'€8 sjessy [ej0l
28 8 88 926 S}OSSE JUaLINO-UOU JaYI0
LE€'YYL [£443) 80225 20L'2L sjesse [ejde)
v0L'LS 1444 062°LS - sjosse pajousey
6.2 G61 8 - Spunj Jayjo woyy eng
88¢C'vy L11'8 695'0€ 200G sjesse JusLny
:sjassy
leloL Jley ewode | puny pundgu
dIseM pllos leluusjuadlg
g J9jua)
uonusAUOD

S13SSV 13N 40 INJW3LVLS AISNIANOD

(spuesnoy} ul passaldxa sjunowe)

ISMOJ|0} SE Sem

uonewuoul Juswbag “AiD ayy Aq paurejuiew spuny asudisjus juswbas saiy) ayy ase Bumojjoy ay L
uonjewsoyu] Juswbesg ‘q

8002 ‘L€ Jaquiada papul Jes A auy) o4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewode] jo Ajo



sI [lypue| ayy ayelado o} yuuad s A0 ay] “suonenbal ur sebueyo o ‘ABojouyos) ur sebueyo ‘uonepul
0} anp Jamo| Jo Jaybiy aq Aew }sod [enjoy ‘8O0Z Ul 81ed ainsoo-}sod pue ainso|o |[e wJiopad o} 100

2INs0|o-)s0d pUE BINSOJO JO }SOO PAJeWNSS [eUOHIPPE UE 8
ay) Jo Ayoedeo |ejo} Jo asn 9,6 UO paseq Aj|igel| 8insojo-}sod pue ainsojo pajewse ue sjuasaidal
8002 ‘L€ Jequwieos( Je Aligel| ainsojo jsod pue ainsojo |ipue| se uoljiw 8'6c$ penodas Ao eyl

*9)ep J98ys aoueleq ay) Jo se pasn Ajoedeo |jpue| uo paseq y66| Ul asuadxe Bunesedo

UE SE S}S02 a1ed aInsojo }sod pue ainsojd ainyny 8say} jo uonlod e Buiodas uebaq s)sep) pIOS ‘B)sem
Bundaooe sdojs |jypue| 8y} 8jep au} Jaye Jo Jeau Ajuo pied aq ||IM S}S00 81D aInso|o }sod pue aInsojo
ainny ybnoyyly "2insojo Jaje sieak AuIy) Joy a)is ay) Je suonouny Buliojuow pue sduUBUSUIBW UIBLSD
wiopad o) pue sysem Bundeooe sdojs 31 uaym [jypue| S} UO JaAood [euly e doeid o) AN 9)SeM pIOS
ewooe] Jo A0 ay) ainbal suonenbal pue sme| |etepad pue a)els ‘sjuesb 30Q oiels uojbulysep
ybnoiy) pasinquiial sem Uol|ji G' | L$ YOIYM JO ‘Uol|jiw §'ZG$ JO 100 B Je sieak Joud ul pajojdwod aiom
99109 JUasU0D 3y} yum A|dwod o0} suonoe |elpawal [eiiu] ‘sieak Qg IXau 8y} Jaao synsal dnues|o
Jo Buuojuow () ‘@910 Juasuo) dnues|) [|JpueT BWODE| UM S0UBPIODOJE Ul Sieak GZ 0) O 1Xau
ay) Jano |ypue| ay) Buisopd () ‘seuepunoq Auadoid puoAeq uoneulWEIUOD SAOWAI O} Jajem punolb
Bupeas; pue Buidwnd (g) ‘uonesBiw ays-Jo uanaid o} Jsjewad [pue| Je pue uiyim seb sueyiow
Buundes (z) ‘4eyem o} sjqeswuaduwi aq [im yoiym suseld pue Aejo ‘jlos jo ded yum |ypue| ayy Bulienod
(1) JO sisisuod UoReIpaWRY LE6L UOJEN Ul UOJBUIYSEAN JO JOLISIQ WIBISOA BU) JO) UNnoD uisia
saje)s pajiun ay) Ag panoidde sem YoIym ‘92199 JUSSUOD B JO WIO) SY) Ul JSJJEW Sy} JO JUSWSPISS B
pajenobau A1 ayy pue salpouaby ay] ‘splepue)s (A60joo3 jo uswpedaq) 3O pue Aouaby uonosjold
|eluswuolinug) Y43 o) dnuesd jo souewlopad pue 3sod oy Ajjiqisuodsal 9|0S swnsse 0} pajos|e
pun4 ajsepn plos AND 8yl pueq sAu0 jo dnuesjo ainbas 0) (Joy Ajjiger] pue ‘uonesuadwo)
‘asuodsay [eJuBWUOIIAUT dAIsusyaidwo)) YIOYID Jopun jybnoig sem uonoe ‘1€85068-0 ON
asned UNoY JoMISIQ SN ‘Bwiode ] Jo AND “A “[e Jo selels pajun ul €86l Ul 8NS punpadng jeuueyd
ewooe| yinog ay) Jo Ued aweoaq yolym ajs
$)S09 2Ins0|2 }sod pue ainso|d [pue|—A}|IN 3)SEM pIOS "D

‘Jqep wis)-Buol pue suonnqLuoo A ‘enusnay Xe| seo ‘sjuelo
|BO07 pUB B)E)S ‘[BISPSH SE YoNns $82.1n0s Buipuny jo AjaLieA e Ag papuny Buleg ale Ssjusw)iwwod 8say |

600°L$ S6L°91$ ¥02'ez$

1zl €02 vZe'l (zv98 @) 4dwy Anmn 8 10ens (L1
1L 59 9/, Il Ud uod8y B UspIeD dsBUIYD Bl (0}
826 vy 0.8} Z 9)IS apeue|ds3 Aemusiep) ssod eay] (6
826 t444 0.g'L | @S apeue|ds3 Aemuajep) sso4 eay] (8
Y0g'} 289'6 986'0L (5¥98) @I Aempeoig (L
861 szl'L €26l UISZ S 0} ULLS Jdw IS [eUBHY AV Oed (9
68 292 168 Jdw ueussje ) Jojoold *S @ obueinq o} UosIpe 1S UIe9 S (S
995 622l S6.°L yige S 0} auld sjuswanoiduw Aepp Bwode) S (1
62 z6L'L (kA uosnH/ojedep/ysep/uolun Jdw| H1M/HMS/e8IS Jusueuwad( €
82 €el 313 ule|\ 92104 ues J aAy Uigs (z
0L} 0ze lzy') uone)sqng 891j0d BWOOR]  10j09S (1
Jjuswjwwo) ojeg-ol-juadg  |esodoid pig 1o9lolq
Bulureway

(spuesnoyy
ul passaldxa SJUNOWE) :SMOJ|O} SB le SIOOB]UOD dU} UIM sjuswiwwod Jofew sAND oy pus
-1eak )y 'sabpliq mau Jo saplq pue s}aauns Bunsixs Jo sjuswanroidwl Joy suononysuod osfoid eyded
pue joa1)s apnjoul syosfoid syl "800z ‘L€ Joqueoa( Jo se sjoafoid uononisuod snouea sey AN eyl

SjUsW}IWWOY UoIdNIISUo) 'g

‘uoneuLoul Juawabeuew st
10} g 8 9J0N 995  "|ood aje)s ay) 0} sjuswAed Sy JWwal UBY) JOYJEI BINSUI-J|8S 0} Uasoyd sey AN ayL
‘ple |edIpaw pue aouelnsul [elysnpul pue juswAoldwaun oy Aed o} pasinbal si Ay 8y} ‘me| ayeys Japun

*AylIqel| ssaoxa ay) poob axew pue puiyaq puejs o} palinbai aq pjnom suopoipsun| bunedioied
J8yjo pue AN 8y} ‘pejojdep og 0} 9I9M SSOINOSSI pue Spunj SOUBINSUI YOS JIdY} PUE ISISESIp

8002 ‘L€ JaquiadaQ papul JesA auy) Jo4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewodse] jo Ajo

9

olydossejed e uayns o) alom sannua asay; jo Aue ey ul ‘) Aousby poddng juswediouz meT
ay) pue juswpedaq yeaH AuUno) 8d1ald 8y} yum sjuswealbe [edopslul ojul passjus sey AlD syl

"uoljew.oyul Juswabeuew Ysii 10} g g 9JON 89S "9pEW S| UOBUILLIS}OP
e yons uaym teak ay) ul puny ajeudoidde ay jo sjuswasiels ayy ul pauodal ae Ajjiqel| pajejal ay) pue

9suas B Ul ale YoIym JO ||e '0}0 ‘)salle as|e} JO SWIBD ‘SJUSPIOOE S|IqOWOINE ‘SH|BMBPIS SAIDSjop
se sBuiyy yons oy suopnoe oy Buiajoaul A1) ay) jsuiebe pajly usaq aAey SWIED ‘Bwi) O} Swl} Woi4
swie|d 'y

sjuawBpnr pue swie|) g 3JoN

8ze'L$ S0v'9$ - $ uonnquuo) Ao
(zvo') 262 ovL'y
sjessy JoN Ul (asealoaq)/eseadu| joN
siajsuel]
- - 16L'C
suognquiuo) [eyded
8¢ - GEL'Z
sainjipuadxg/sanuanay BunesadQ-uoN Jayo
09z'ze £vy'Gl €1 sesuadx3/sanypuadx3 [ejoL
¥€6'0€ GEL'GL %45 SONUAARY (101
96€'C TEET €0V (uoneaidap pajenunooe Jo Jau) sjessy [eyded
181 199 IGel| JUSLINO-UON
889'9 S20'y Yev'L S)9ssY JoN 8101
168'¢ L8971 oL e |ejo]
6€5°0L$ 29v'S$ yyv'l$ Sjessy [ejoL
L0/Legh 90/1€/2h 80/1L€/2L 9je( 193ys douejeg
juswiedag vsal wnipejs
uieeH Ksuayn d:

STAUNLNIA LNIOr
IMOjaq PaZLIeWWNS S| Jeak pajipne Ise| 8y} Joj SaINJuaA JuIof Sy} Joj UOKEWLIOUI [BIOUBUIY

“(yoea %06 Ajeyewixoidde) suoneiado Jiayy Buipuny pue ‘sasn|dins Jiay} o} Juswapiua Buiaiedal
‘syoyep J1oy) Buoueuy ‘sypbpng suoneziuebio ayy Buirosdde Joy sjqisuodsal Apuiof aie Ajunod soleld
pue A9 8yl - wewpedaq yyesH Auno) aaisid-ewooe] pue Aousby uoddng juswesiojug me

‘sjpoyap Buioueuly Joy sjqisuodsal Ajuiof a1em pue sjesse
lendeo ay) ul (yoes 9,0G) Isaseiul aseys |enba ue pjay Auno) sdaislq pue ewode] Jo Al ay) ‘jeyy
0} I0ld "WnIpe)S Asuay) JO JOUMO |0S Sy} SWEDA] BWO9E] Jo AIID 8y} ‘600Z Ul - wnipe)s Asuayo

88L'L aHOdL
199 Vs3Il
:(spuesnoyy
u| passaldxa SJUNOWE) SMO||0} SE Saljijiqel] UOIEOBA PUB SABS| %DIS PaNJOOE 9ABY SINJUaA Julof 8yl

*SJOSSE Jou pajolsaiun
pue sjesse Jo uojjeuiquod B Aq painoas SI }Gap Juaund Jgep Papuoq wis)-buo| eAey sainjuaA
juiof ayy Jo suoN “Amua yoes Aq sjuswaje)s |eroueuly paysiignd Ajgjesedas wouy paule}qo aq ued Ayjus
yoea JNoge UONEWIOJU! [BUCHIPPY "WNIpe)S Asuay) pue yS3T Joj juabe [eoasyy ayy st Al 8yl 'spung
asidisjug Jolepy-uoN Joj sjuswelels Buiuiquo) ay) ul papodas ybnoy) usAs papnjoul SI WNIPe)S
Kauayp ‘sannua snouea ay) Aq AN ay) o) papiugns pue pasedaid se uonewIoul dY) Jo3j)a1 sainbiy
asay| "s|eloueuly pajpne Jse| ay) Jo Jeak Sy} J0j MOJS] Pa)SI| SJe SINJUSA Julof By} UO UONEWo!
leloueuy Alewwng  "Auno) 9oisld Yim saimuaa ol ase (ys3T) Aousby poddng jusweoiojug
MeT ay) pue ‘yuswpedaq yiesH Aluno) sdisld-ewode] ay) ‘Y ydeibeled ‘| SJON Ul passnosIp Sy

saunjuaa juiof jo suonjesado jo s)nsay ‘9

8002 ‘L€ Jaquiada papul Jes A auy) o4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewode] jo Ajo



pue suope|olA Jue) pabajie BulAjoAul sBuipaaooid aAEBISSAUl DT 4 924U} Ul PAUSAISIUI OS|e BUWOJE |

‘sanijedioiunw Jayjo jsurebe eluioyjed Aq pajly
JINS 8y} Ul papn|oul Jou Sem )i pue ‘Wielo SIy} palusp Sey Bwode] ‘900Z ‘ZlL Adenuepr uo uoniw 21$
JO JUNOWE By} Ul WIBD B PaAIgdal ewooe] “ewode] Buipnjour ‘Buipasooid punjey eluioyed ay; ul
paAjoAul sanus [ediolunw ay) ||e Jsulebe  swieo, pajy Blulojie) JO S}e}S dY} ‘panss! Sem u
siy) Ja)y "salpawal [enjoesjuoo Buinsind wouy palieq jou asem synuield ay) Jey Ing ‘sanjus [ediol
19A0 uondIpsUN[ punyal 8Aey jou pIp DY 4 1Byl pjay ‘G0z ul ‘suoluido asayy Jo isiiy 8y -Buipssooid
ayy ul senss| Jofew ay) Buueroo suojuido a1y} panss! sey pue ‘Buipesoosd punjey eluioyjed
leuiBLio sy} ul s19pi0 DY Jo sjeadde 0G| awos pakels pue pajepI|OSUOD OS[e SeY }INdIID YIUIN YL

"‘unoQ auy} Je Buipuad [j3s a1e ‘200z Joquiaoa( ui si9jjes snouea Aq pajy ‘Butieayai 1oy suonied
Se ‘UnoJID YJUIN 8y} Jo uonolpsunf ay) Japun sulewal Jejew siyl Jebng ul sS1epio [eul) s,0434

oy} Buipsebas s1epio aunny Aue ul }i Joj JUNOdOe pue
aulwexs, 0} OY34 8y} painbal UNoD By} ‘puewsal uQ 1
olyloed 8y} ul saseyound S¥3D Joy spunjas [enuajod papnjoxe Apadoidwi pue souspire uonejndiuew
19)/BW JOPISU0D O} pajiey DY 4 PUNO) LUNOD BYL "S|9A9| djqeuoseal pue isnl papasoxe Apabajie jey)
JSOMULON 1ok 8y} ul sabieyd Joj spunyas Buikusp Japio €00z Si JopIsu0oal 0} QYT Joj Buipuewsl
pue mainal Joj suonnad ayy Wed ur Buguelb ((0L-10 13 "ON 1900p O¥I4 ‘186nd) Buipasocoid
puUNJeY 1SOMULION DUIOBd, SU} Ul UOISIDEP B Panss! JIN0JID YIUIN 8y} ‘2002 ISNBNy Ul Jnduid YJUIN 8y
10} s|eaddy Jo uno) ‘SN auy 0} pajeadde sem Jajew siy] “paynuapl aq ybiw sia||es weansdn |je jou
puE ‘99E} 0} SUOIOBSURI) AUBW 00) 819M 819y} ‘seseyoind wis) JaBuo| Buisooyd asoy) JoAo papiemal
aq pjnom 193Jew jods ay) uo Buifjal seied ‘uonaipsunl Oy 4 0) 19algns aiam sailed ||e Jou asnedaq
pajuelb Ageynba aq jou pjnood jaljal ‘ajgeuoseaun pue jsnfun atem saoud ay) Jey) Buiwnsse usas jey)
Bunejs ‘spunjal Juelb o} pauljosp OY34 "9|qeuosealun Ajswanxe aiam jey) saoud Je paseyoind Buieq
Jamod woly Buisue spunyal ul uoljiw GiL$ pue Gog usamaq Buisanbail si Jemod ewooe ] ‘Buipssdold
1ebnd ay) u] "Buipeacoid punjey eiulojiieD ay) se o} pauiajes Buipasooid punyel [euiblo Jebie| yonw e
woJj pajealnjig sem jey aseo e s Buipaaooid 1obnd ay) “(Buipasooid Jobnd, auy) (1.00z Idy ybnoiyy
000Z 4890)0Q) sisuo ABisua ayy Buunp seoud ybly Ajpwasnxa je Jamod plos oym Jamod Jo sia||8s
ay) woly spunjas (QY34) uoissiwwo Aloje|nBay ABisug |esopa4 ay) wouy Jybnos ‘aess Jo Lod ayy
PUB QNd YSIWoyous ‘and 09SeM UIdyuoN ‘auabn3 ‘emesas yim Buoje ‘Jemod ewoode] ‘100z AInF uj
1p Id punyay uoissi 0 Aiojeinbay ABisug jesopa

“Aeys |eided e o) Joalgns
SI YoIym asusdl| D¥IH 8661 dU} 0} juensind joalold UeWYSNY By} 8jesado 0} SBNUNUOD JOMOJ BWOIE |

'600¢ J0 pua 8y} Aq pajoadxa si uoisioep v “Jeaosdde
puB MalAal 10} OYT4 O} papiwqgns usaq sey ‘sejonle Buisusdl pepuswe pasodoisd sy yum Buoje
‘Juawaaibe Juswsapes 8yl ‘600Z ‘Z) Arenuep uo Juswaes e o} paalbe sajonle Buisuadi| ayy uo yndul
Buinib yum pabieyo salousbe sjels pue [eiopa) SNOLEA By} pue 8qu] YSIWOYOM)S U} ‘JomOd Bwooe |

Dl pue D¥34 0} 95UBY| BY)
Buipuewsal ‘9o0z ‘gz ¥snBny uo uoluido ue panssi JINoIID "' UL puod wusul, 8y} Jo Aejs e
paule}qo pue JnoaiD O’  BY) Ul SUSDI| B} JO MaIASI [eldIpN( Jo) uonnad e pajly BWOJE ] “J9pIQ 9SUSI
ay) pawliye pue Buuesyss palusp O¥3I4 ‘G00Z ‘vl Aleniga4 uQ "youel payoldy ay} uo abpuq e
JONASUOD pue sJo Qg 0} J0a0ud By} wouy [|ids JO JUNOWE BU) SSESIOU ‘Z "ON UBWIYSND Ul SAEA B |[B}SUl
0} Jamod ewooe| Buuinbai snyy ‘suonipuod wuajul Jo Ae}s B payll OY34 ‘ewn swes ay) Iy +00Z
yoJe Ul sauaysi4 YWYON Pue SMASN Ag panssi suojuido [e0160j01q ST Woly Suoiipuod pajelodiooul
1Byl $00Z 9unf Ul J9pIO 8suddl| B panssl O¥34 6661 Ul YST Oy} Jopun pausieaiy) Se pajs
alam ‘JnoiL [INg pue wNyD Jawwng ‘jooulyd [led Buipnjour ‘seoads pluowles [esanss Jaje (YS3)
1oy savadg passbuepus ay) Jopun UOHEYNSUOD 10} DY O} 3OBQ 9SUSDI| 8Y) papuewal InaaD "O'd
a3yl InaaD "D'a dyy Joy sjeaddy jo UN0D "S'N By} 0} SUORIPUOD BsuUadl| By} pajeadde Jamod ewode |

J08fo1d ay) Bunesado Jo }s00 ay) pasealoul

Apueoyubis suonipuod pasodoisd sy Ing ‘Josfoid uewysn) Y} Joj 866 Ul 9SUSBDI| B panssl OYI4
*OY34 aui04eq |esodoid sJamod ewoode] jo suoiuod juedyubls payssjuod ‘siayjo ypm Buoje ‘equ)
USIWONOYS 8y uojBulysep) ‘HodSpOOH Jeau JBARY USIWOYONS 8y} Uo pajeoo| joafold weq uewysn)
S} 9sudg||al 0} (DY) uoissiwwo) Aiojeinbay ABlau3 |esepad ay) pauonnad Jamod ewode] ‘v7/61 U]
*asua2!7 uoissiwuwio) Aioyejnbay Abiaug jesapa uewysny

8002 ‘L€ JaquiadaQ papul JesA auy) Jo4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewodse] jo Ajo

9

€9

'$90IN0Sal [BINjEU
obewep 0) sapuadoid asay) wouy seses|as Joy [enuajod pajwi ay) pue ‘ssiuadoid payuwapul sy} Jo
S9SN [e210)SIY Y} USAIB SnwiUIW p 89 [|IM SalIUWSpUl 8Say) 0} paje|al aAeY Aew J1 uonebijqo [eroueul)
Aue jey) spoadxa AlD 8yl 's,0661 Aliea pue s,086| 91| 8y} ul Aemiayepn sso4 eay ] auj Buoje Auadoid
|ea) paseyound )1 uaym saied ulelso payluwapul AID sy} ‘Ajligel YAXN i paAjosal Al auj ybnouyy

‘SjusWale)s [eroueuly
Buikuedwoooe ay) ul paniooe usaq sey ‘Ajpanoadsal ‘200z PUB 800Z Ul L96'6ZES PUB Z96'65L$
Jo Angern v €10z ybnoayy enunuod sjoafoid snouea sy} Jo oueusjulew pue Buuoyuow Builobug

0102 10 6002 d1e| ul 10sfoid yyiy oy} 19|dwod o} pajoadxa si A ay| "paje|dwod usaq aney sjoafoid
ino- “sjuswAed yseo ulepad axew pue ‘paysislem Aeg Juswsouswwo ay) ulyum sjosfoid uoneloisal
QA1) @epapun o} paaibe AD ay) (00109 JUasUOD YAYN dY),) ‘92109 JUBSUOD BY} Japun uol|jiw
1'1$ Aierewixoidde si juswaas sAND 8y} Jo anjeA pajels ayl /66l ‘0 J9quisdag UO SAIDSYS
aweodaq Jey) 92109 Juasuo) e ybnoiyy Aeg juswsouswwo) ul sebieyosip Jeyemwlols [edioiunw
Yum pajeroosse swiejo abewep 20inosal [ednjeu [equ) pue ‘Slels ‘[eJopa) paajosal sey AlD eyl

(QyN) abeweq a21n0say [einjeN Aeg JuswWad2udWWO)

"9010 s fouiony Al ay) Aq pajpuey Buiag si Jejew siy] "8l uonesyises) [eo) ay) jo dnuesjo
ay) 9)9|dwoo 0} pawJopad 8g Jsnw Jey) SUONOE [eIpaWal [euonippe SSaJppe 0} ‘600z Ul suosiad
a|qel| Ajjenuajod Jayjo pue AjD ay) yum suonenobau 88109 juasuog ajeniul o} sueid }i Jeyy pajesipul
sey ABojoo3 ‘sieak Jalues ay) ul Juads sem yolym jo Ajuolew ayy ‘€00z ybnosyy €661 woly a)s
ay} 18 000°G¥9$ Juads AiD eyl ays ay) je ylom dnuesjo jeuonippe Aue Joj Aed Jo 1onpuod o} Joadxa
Jou saop A1 ay) ‘aw SIY) 1Y SdHd Joylo al Ajgjewixoidde aie aiay] "ol PajeulBIuOD SIY) UIYIM
diysioumo puej uo paseq dyd e Ao auy pajeubisap sey (,AB60j003,) AB0j0oT Jo Juswpedaq ayels 8y

a)is uoneayIses [e0n

‘[@sunod apisyno Aq pajpuey Bulaq si Jepew siy] ‘suonenbas
pieoqiiq sAuD ayy pebusjeyo sey ‘Auedwoo Buisiuaape pieoq|liq ‘JOOpINQ [ouUUBYD JE3|D
JoopynQ [auuey) Jea|n

*D01 SIY} SA|OSSIP 0} SPUBJUI JIBMO BUWIOIE |

‘wesboud siyy ur uonedionied Aq Jomod ewooe] 0} sBuines jueoyiubls Jou aie a1ay) Jey) paulwlslep
SI1JI "JOAOMOH Swiis) Jejiwis Japun sjedided o) aNUIUOD |[IM JOMOd Bwode] ‘polad sjel | L0Z-0L0Z
A4 8y} Buunp weiboid siy) yim sanunuod ydg J| ‘enjeA 908} DO 9y} JO Jusdiad BUO JO WNWIXeW
e 0} dn s|iq Jamod sJamod ewodoe] uo ydg Aq Ajlenuue pasinquial g |im D07 8y Buluiejurew
pue Buysijgelse Yiim pajeroosse saa) Auy "Uol|jil OE$ PESOXS O} JOU JUNOWE Ue JOj BOLIBWY JO Yueg
Aq (D01) HPaI0 JO ISJI| B PansSS| Sem Jomod Bwode | ‘900z Isnbny ul ‘weiboid ay) Jepun suonebigo
sjuedioiued ay} 8indas 0} }Ipaud Jo Jayd| e apiaoid o) Juedidied yoes salinbal ydg walsAs sJamod
ewooe| 0} Jamod ydg Jo 1s00 ay) Buronpal ‘a10j018Y) pue ‘SoAIaSal Used [eUOHIPPE Ulejal 0} Ydg 1o}
paau ay) buonpai Aq syuswAed pue sejes ay) ul ‘suononpal [enusjod apiaoid o) paubisap si weiboid
oyl ‘weuboud (Aupinbi |1g Jemod) ajey 4d 9|qixa|d Jiayy ul sjedionied o) uondo sy ‘lemod ewode]
‘siowoisno Jamod sjessjoym S)i palayo (YdE) UONBJSIUILPY J19MOd djiAsuuog ‘9002 Ul
}pai9 jo 1e)397 vdd

'S}S00 858U} Jo BWOs Aeyap

0} Buipuny juesb panleoas os|e sey A syl "saioljod soueinsul wolj A19A0dal pue salled Jayjo wouy
s1s00 dnuesjo ay) Jo uoiod B I9A0DaI O} SINSME| [BIOASS Ul POAJOAUI SI A 8yl "ainjels punpadns
|eJapa} ay) Japun sjoafosd dnuesjo [eJuswuoIIAUS SnoLeA Ul Aued ajgisuodsal e se paypuapl s AjD ay L
S)INS Jo swie|d AJ|1n o UOIJRUIWEIUOD [BJUSWILIOIIAUS [eljualod 'd

‘Joays aoueleq
8y} uo Jasse pajolsal e se papodal s pue ‘sasodind asay} 1o} pjay si uoljjiw /'Z$ ‘8002 ‘L€ Jequiadag
Jo sy "aied ainsopd }sod pue ainsold Buioueuly J0) 9AI9SSI B 0} 9PEW 9JOM SUONNQLIUOD [Bnuue
‘suolje|nbal pue sme| [eJopa4 pue ajels Jo sjuswalinbal snoiaid Josw 0] IS8} [e1oueul) JUsWUISA0B
1007, - (4)85Z Hed ¥4O Of Jo sjuswaiinbal sy seyshes AN 8yl vL0zZ Jeshk auyr ybnoiyy (lpue
ay) ajesado 0} spadxe AjD 8yl ‘suonoe [elpawal Jualnd Aq pajjosuod Ajee|dwod jou S| a)is ay}
woJj Juejnjjod Jo uonelBiw Ji 3I0M [BUOHIPPE JO S}SOO aU) Joj} d|qisuodsal aq [IIm AN 8yl "siejewe.ed
Aousbe Bumwied Bunesw uo paseq uondo [emaual Jesk-oAl} SUO UOIYm B00Z YbBnoiuyy piea

8002 ‘L€ Jaquiada papul Jes A auy) o4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewode] jo Ajo



*SjUaAS Juanbasgns ou a1om 8Jay L
Sjuana Juanbasqng || 8joN

‘lelsjewwl aq

M ‘Aue i ‘seouemojjesip saAsljaq Juswabeuew Al “pamojjesip aq Aew 21njIpuadxa awos ‘a10}01ay)
KousbBe Bunueib ayy Aq pajonpuod usaq }oA Jou aAey juswabeuey Joje\\ S0BHNS PUE IS)JEMBISEAN
Aq paniedal sjuesb ay) Joj s)ipne ay) Jo sawoSg “selousbe Jojuelb ay) 0} JuswasiNquiiel O) pes|
pINoY sjipne yong ‘sjuesb ay Jo swius) sy} Jepun sainypuadxs sjeudoidde Buiaq jou se pauonssnb
aq Kew s)s0d ulepsd pue ‘paiinbal a1e sppne olpouad ‘sjuelb sjejs pue [eapa) Jo SWId) By} Japun
sjueln

qey| usbunuod o} 230N

‘2010 s.Aauiony AlD auy Ag pajpuey aq |im uonebi| [euonippe Aue jey) pajoadxe
si')| AuD ay) 0) 1oeUOD Japun JaBuo| ou sI Jng ‘Jenew SIy) yim AND ay) palsisse Joki4 B S|l
‘zoig ‘BiogapiIN Jo wuly me| 8y "saiued aiow Jo auo yum sjqissod aq |is Aew uonebiy] -saiued

8002 ‘L€ JaquiadaQ papul JesA auy) Jo4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewodse] jo Ajo

99

9

[eI9A8S YJIM SJUBWS[SS Ul Pa}Nsal YoIym ‘[els} 81043q SINSME| By} SIS 0} | 00g Jowwns aje| ui aoejd
300) uonelpay ‘Aemisjem ssoq ay) Buoje sjeosed uiepso Buneuiwejuod oy sjqisuodsal Ajleouolsiy
saluedwod [eanss jsulebe s)sod dnues|o s)l JaA02a1 0} SNSME| OM) pPajly AND 8yl “padojanspal usaq
Qouls aney salpadoid ay) Jo swoS  "a)is aI0e-0g dy) ulym Apadolid pajeulweiuod jo sjeoled [Blonas
Jo dnuesjo uaseuapun sey A ay) ‘papuswie Ajusnbasgns usag sey pue $E| Ul SAIOSYS SWedsq
yoiym ‘AB60joo3 Jo Juswpiedaq ayY) YiIM 92109 JUSSUOD B 0] JUBNSING  "Pajeuluejuod sem saniadold
8y} uo pajeoo] [10S 8y} Jo yonjy “Auoyiny juswdojpreq Aemisiepn sso4 syl Aq paumo mou
Jo Aolew ay) ‘Aemiayep) sso4 ay) o} Jusoelpe Apadoid jo saioe g Ajpyewixoidde pasinboe

puejdn sso4 eayy

‘paindsip |1Bs 1 000°0$ 0 Junowe
ayl ‘eoud pjing uBisap 8y} ul papnjoul a1am Aay) SUSSSE JoMOd BWOOE] ‘SOXE)} SIJes Ul junowe
SIY} SOMO JomOd Bwooe] swiep meys -joafoid jusweoeidey Buissol) SMOLEN JOMOd BWOOE]
uoljiw z1$ Ajeyewixoidde ay; Jo Jno Buisie xe) sejes ul 91.g‘298¢$ J1oAo andsip Bululewsal e si asey)

sa3 meys

'600¢ Jo Buuds ay} ui pajy sem sabewep 1oy wiejo ay |

'GG50'¥88'¥$ (10} swiep [enuajod oyl ‘sBuissoo JoAly UsaI9 pue G-| ay) Joj sjauun) Buliog ul ‘Buliog
JSOMULION J0}oeIU0OgNS S} AQ SUOP }I0M JO JNO BuISLIE SWIEO UORONASUOD MIOM [euoippe, [ejusjod
om) padojenap sey Jojoenuod ay) ‘psfoid uononisuod suljadid Alddng puodeg sJ9)eA\ BWOdE] UQ
*OUJ UOPINLSUOD UOSIqOY

Jusosad O 99 pjnom aieys s,AND 8Y} YoIYM JO ‘UOI||IL G'|$ PUNOIE [E}O} PNoo Joafoid BnusAy ujoour]
ay) Buunp palsjunoous asnjal pue [I0S P3JEUIUBIUOD JO 9SOdSIP PuUE ‘9AOWSI ‘SpUBY O} }SOO auy)
SBJeWI)SE HOod 8Y] "8jsem pijos [ediolunw Jo 8sodsIp 0} S,0561 PUE S,06] ou} ul AD ey Aq pasn eaie
|I4pUE| OUOSIY B OJuUl SPUBIXa J0afoid s Jo uoiod B 8SNEOQ 9SNJAI PUE [I0S PAJEUILIEIUOD ISJUNOOUD
0} spoadxe }i ey} pajedIpul LOd By} ‘eoijou sy u] sjuswanoidwi AN pue jeels eoeuNsS sapnjoul
109l0ud ay] 108foid uopesedas apels BNUBAY UJOOUIT S JO UOIONASUOD By} Bulnp asnjai pue |10s
pajeulwejuod jo Buisodsip pue ‘Buirows ‘Buijpuey sinoul Hod 8} Je} SIS00 8} JO UoIHod B J8A0D8I
0} Wieo ainny e a1y 0} Spuajul )l ey} A ay) paynou (,1od,) BUIOOE] JO LOd 8y} ‘600Z ‘0€ Atenuer uo

wyel jo9foid uopesedas apel9 anuaAy UjoIUIT BUIOIE] JO L0

€ WS}l JOPUN SPUE| UIEHSD JO JBJSUB) BU} PUE ‘| Wa}I Jopun juswAed aAneuss)e
QU} POpNOUOD JSJEAA BIOOE] ‘GO0Z Ul judwoealbe siyj Bujuswaldwi usaq sey Jojep) ewooe)]

“JONY U1 8y}
uo diysuoneas Buppom aanesadood ‘wisy-buol e oy siseq sy apiroid pue josfoid Alddng puodss ayy
Jo} poddns s,aqu | ay} uleB ‘JaAL By} Uo suonesado [eoLosIy S JajeA) BWODE | 10} aqu ] auy) Ag swie
obewep jsed aAj0Sal [|IM JUSWS[SS Sy “PAYSISIBAN JOAIY USSIS) 8U) OJul SS800E pajlwl| (G pue ‘aqu )
AU} JO SPasU JBYJ0 PUE [euOeoNpa ‘alejjom [eJauab ay) Joj apircid 0} papuaul si Yolym sieak op Jano
s|qeAed puny jsnu) e Bulysijge)ss (¢ ‘spue| ulensd Bulussuel) (g LBAIY USSIS) 8y} Ul SMOJ) padueyus
1oy Buipinoad (z ‘puny uoneiolsal ysiy e ojul (sie|lop G661 1 paxapul) uoljiw Z|$ Buipiroid ‘eAneuss)e
ay) ul Jo ‘Ayjioe} Jey) Jo edoueusjulew pue uopesado [enuue pue Ayjioej uonelojsal ysy e Buipjing
(1 :sjuswsje oiseq aAl sapnjoul pue uoljiw 0g$ Ajejewixoidde Jo 1s0d e sey abexoed juswapes ayL
‘GGG Ul 9quU] UBIPU| JOOYS3ON|A Y} YIIM payoeas sem Juswaalbe Juswapes [eoyauaq Ajleninw vy

Juswspyas aqLiL ueipuj Jooysa|any

‘6002 Al4eS Ul IND20 0} SPUN) JO SUCHNQLISIP [BISASS JO 1SI1J B} YIM ‘8002 Joquiada( Ul Juawapes
sy} panosdde Y34 sbBuipessoid asay) ul uosuz uey) Jayjo saned Yyim sjuswames Ybnolyy panisoal
sey O¥3d4 seluow Jjo suopnquisip Buiedsoje juswspes Aued-ninw e ojul paisyus Ajusnbasgns
ewooe] “Aojdnujueq uoiug 8y} ul WIEO PAMOjje, Ue Se Uoljiw £'€$ JO JUnowe ay} ul ‘uosug jsurebe
wied A9)dnusjueq S} JO JUNOWE ||} 8Y) PAAISJSI BWOOE | YIIYM Ul 900Z SUNP Ul UOIUT YIM JUSWes &
payoeas ewode | ‘saiped Jayjo pIp Sy ‘uolug uo pasnooy Ajabie| sBuipeasold asay) ‘saiped jo Jaquinu
B Y)Im paes OY34 Jeyy “uopendiuew jaxlew Jo jnsal e se pauleyqo syjold abiobsip o) pasnbal
aq 0} Jou Jybno Aay} Aym ,8snEO MOYS, O} SNJUS PaWEU JO JBaquinu & aiinbai 0} 00z dunp Ul pajeniul
O¥34 jeyy sbuipasosoid diysiauped, pue Bulwes, pajepliosuod u; sajedoiled osje Jamod ewode]

‘Buipasooid punjey eluloyie) ay} ui suoisioap Buipuad pahe)s si sjeaddy jo unod
JINOJID YIUIN By} Ul JSjjew BIsIAY auy) ul [eadde sewooe] "0sed [J yim juswamas e o} Aued e jou
SBM JNg ‘0LJ09|] [BJSUSS) pUBO UM Buipassold siy) o Juawapias Aled-inw e ojul paisjus ewooe |
‘sanssi Jejiwis o} Bujuienad ‘B}SIAY pue dUJos|3 [elauss) pueUod ‘osed |3 Aq uonendiuew jeyiew

8002 ‘L€ Jaquiada papul Jes A auy) o4
SjuUsWa)e)S [eloUBUI O} SBJON
uojbuiysepy ‘ewode] jo Ajo



EFFECTIVE AMOUNT
DATEOF MATURIT ORIGINAL INTEREST O/S 01-01- ISSUED REDEEMED AMOUNT
NAME OF BOND ISSUE PURPOSE OF ISSUE ISSUE Y DATES  AMOUNT RATE 08 2008 2008 0O/S 12/31/08
Sewer Utility
Sewer Revenue/Refunding Bonds 1994  Improvements/Refunding 11/01/94 1995 - 2009 42,519 5.5660 350 - - 350
Sewer Revenue Bonds 2001A Improvements/Refunding 10/15/01 2016 - 2031 53,200 5.1269 38,035 - - 38,035
Sewer Revenue Bonds 2001B Improvements 12/01/01 2008 1,790 4.0000 1,790 - 1,790 -
Sewer Refunding Bonds 2002 Refunding 03/01/02 2002 - 2015 28,990 4.4240 17,965 - - 17,965
State Revolving Fund (SRF) Loan Treatment Plant Upgrade 09/19/03 2008 - 2027 72,000 1.5000 74,842 336 - 75,178
Sewer Rev & Ref Bonds 2006 Improvements/Refunding 06/29/06 2006 - 2036 55,000 4.8852 54,950 - - 54,950
Subtotal Sewer 187,932 336 1,790 186,478
Solid Waste Utility
Refuse Utility Bonds 1997 B Refunding 04/01/97  2000-2019 60,370 5.8725 23,520 - 14,890 8,630
Solid Waste Rev & Ref Bonds, 2001 Additions/Refunding 10/15/01  2008-2021 32,915 5.0504 10,490 - 1,405 9,085
Solid Waste Revenue Bonds, 2006A Capital Improvements 07/12/06  2013-2026 29,385 29,385 - - 29,385
Solid Waste Rev/Ref Bonds, 2006B Refunding 09/27/06  2014-2021 22,315 22,315 - - 22,315
Solid Waste Rev/Ref Bonds, 2008 Refunding 09/05/08  2013-2017 12,055 3.8577 - 12,055 - 12,055
Subtotal Refuse 85,710 12,055 16,295 81,470
Electric System
Electric System 1999 Capital Improvements 08/01/99  2013-2020 36,045 5.4900 13,500 - - 13,500
Electric System 2001A Cap Impr. & Refunding 06/15/01  2003-2021 191,510 4.7307 54,560 - 5,605 48,955
Electric System 2001B Capital Improvements 10/03/01  2006-2012 101,860 4.7307 78,800 - 12,530 66,270
Electric System 2004A Capital Improvements 06/08/04  2005-2017 82,655 4.6376 68,005 - 5,165 62,840
Electric System 2005A Capital Improvements 10/04/05  2010-2021 93,480 4.2200 93,480 - - 93,480
Electric System 2005B Capital Improvements 10/04/05  2006-2021 156,425 4.2900 155,370 - 880 154,490
Electric System 2007 Refunding 03/13/07  2008-2015 81,130 3.7949 81,130 - 1,095 80,035
Subtotal Electric System 544,845 - 25,275 519,570
Water System
Water Sys Ref. Rev Bonds 2001 Construction 12/01/01  2002-2023 32,900 4.9731 30,840 - 380 30,460
PW-DWSRF-00-65120-031 Construction 10/07/02  2003-2021 3,060 2.5000 2,255 - 161 2,094
PW -00-691-PRE-115 Construction 04/11/01  2002-2021 1,000 0.5000 737 - 53 684
PW-01-691-061 Construction 08/27/01  2002-2021 10,000 0.5000 7,467 - 534 6,933
PW -01-691-PRE-127 Construction 02/15/02  2003-2021 1,000 0.5000 759 - 55 704
PW-02-691-056 Construction 06/17/02  2004-2022 10,000 0.5000 7,969 - 531 7,438
Water Sys Rev Bonds 2002 Construction Regional Supply 12/15/02  2005-2032 86,550 4.8820 80,300 - 1,150 79,150
Water Sys Ref & Rev Bonds 2003 Construction & Refinance 09/01/03  2004-2023 51,380 4.2340 40,695 - 2,865 37,830
PW-04-691-PRE-101 Construction 03/19/04  2004-2024 1,000 0.5000 907 - 53 854
Water Sys Ref & Rev Bonds 2005 Construction & Refinance 10/11/05  2006-2025 46,550 4.6390 44,475 - 1,665 42,810
PW-06-962-043 Construction 07/18/06  2007-2026 6,650 0.5000 6,650 - 350 6,300
Subtotal Water System 223,054 - 7,797 215,257
CITY OF TACOMA, WASHINGTON
NOTES TO THE FINANCIAL STATEMENTS
FOR DECEMBER 31, 2008
NOTE 12
CHANGES IN LONG TERM DEBT
(all dollar values in thousands)
EFFECTIVE AMOUNT
DATEOF MATURIT ORIGINAL INTEREST O/S 01-01- ISSUED REDEEMED AMOUNT
NAME OF BOND ISSUE PURPOSE OF ISSUE ISSUE Y DATES _ AMOUNT RATE 08 2008 2008 O/S 12/31/08
GENERAL OBLIGATION BONDS, LOANS, & NOTES
Unlimited General Obligation Bonds
Genl Obl Bonds 2002 Police HQ & Substations 06/01/02  2003-2022 34,300 4.8448 29,230 - 1,385 27,845
Subtotal Unlimited (Voted) 29,230 - 1,385 27,845
Limited General Obligation Bonds
Ltd. Genl Obl Bonds 1997 Ser B Capital Improvements 08/05/97  2008-2018 16,100 5.4554 6,050 - 209 5,841
Ltd. Genl Obl Bonds 2001 Cap Imp & Ref'92 &'94 LTG  07/15/01  2003-2014 17,390 4.4598 10,680 - 1,750 8,930
Ltd. Genl Obl Bonds 2004 Conv Ctr Construction 08/05/04  2004-2034 51,900 4.8573 49,945 - 1,015 48,930
Ltd Genl Obli Bonds 2006A Conv Ctr Improvements 09/10/06  2008-2036 16,475 4.4537 16,475 - 290 16,185
Ltd. Genl Obl Bonds 2006B Refund 1997A LTGO 10/09/06  2004-2014 12,885 4.3942 12,885 - 0 12,885
Ltd. Genl Obl Bonds 2007 Parking Structur Retrofit Parking Structure 12/21/07  2008-2027 9,610 5.6328 9,610 - 310 9,300
Subtotal Limited (Councilmanic) 105,645 - 3,574 102,071
Washington State Public Works Trust Fund Loan
CTED PWTF No. 98-791-065 Capital Improvements 08/17/98  1999-2018 9,000 1.0000 5,944 - 540 5,404
CTED PWTF No. 04-691-068 Capital Improvements 06/02/04  2004-2024 4,500 0.5000 6,387 - 375 6,012
Subtotal Washington State Loan (Councilmanic) 12,331 - 915 11,416
Tacoma Dome WA State LOCAL Lease Purchase
TAC0610-0001 Series F Capital Improvements 12/01/01  2002-2013 436 4.9425 256 - 36 220
Subtotal LOCAL Lease Purchase (Councilmanic) 256 - 36 220
San Storage & CISCO Lease Purchase Equip. Purchase 12/31/08  2009-2013 3,401 - 3,401 - 3,401
Subtotal Cisco Lease Purchase - 3,401 - 3,401
Total General Obligation Bonds, Loans, & Notes 147,462 3,401 5,910 144,953
ENTERPRISE REVENUE BONDS, LOANS, & NOTES
Greater Tacoma Convention Center
Tac CC & Parking Rev Bonds, Series 2004 Construction 08/19/04  2005-2024 32,975 4.4307 29,795 - 1,265 28,530
Subtotal Convention Center 29,795 - 1,265 28,530
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EFFECTIVE AMOUNT
DATEOF MATURIT ORIGINAL INTEREST O/S 01-01- ISSUED REDEEMED AMOUNT
NAME OF BOND ISSUE PURPOSE OF ISSUE ISSUE Y DATES  AMOUNT RATE 08 2008 2008 0O/S 12/31/08
Tacoma Rail
Tacoma Rail RAN 2004 (LOC - BofA) Capital Improvements 08/01/04 2006 - 2009 2,200 6.1000 1,284 - 734 550
Rail Revenue Bond 2006 (BofA) Capital Improvements 12/21/06 2017 2,000 5.3900 1,887 - 162 1,725
Subtotal Tacoma Rail 3,171 - 896 2,275
Lease Revenue
Lease Revenue Bonds 1990 Construction 03/15/90  1992-2022 36,250 9.3476 28,440 - 985 27,455
Lease Revenue Bonds 1992 Construction 12/15/92  1993-2022 4,695 7.4769 3,555 - 130 3,425
Subtotal Lease Revenue 31,995 - 1,115 30,880
Conservation Revenue Bonds, guaranteed by BPA
Conservation System 2003 Bonds Conservation Project 06/02/03  2003-2014 17,065 4.1957 11,005 - 1,380 9,625
Total Conservation Bonds 11,005 - 1,380 9,625
Total Revenue Bonds $1,117,507  $12,391 $55,813  $1,074,085
Total General Obligation & Revenue Bonds $1,264,969 $15,792 $61,723  $1,219,038
SPECIAL ASSESSMENT BONDS
Local Improvement District Bonds
District #57 Bonds Construction 09/01/99 2011 3,157 5.6173 265 - 225 40
District #60 Bonds Construction 04/01/04 2026 1,036 3.9290 475 - 140 335
Subtotal LID Bonds/Notes 740 - 365 375
Bond Anticipation Notes
Revolving Line of Credit LID Construction 06/30/00 At CLID Issue $6mm Max Floating 1,607 4,816 - 6,423
Subtotal Bond Anticipation Notes 1,607 4,816 - 6,423
Total Special Assessment Bonds $2,347 $4,816 $365 $6,798
Total All Bonds $1,267,316 $20,608 $62,088  $1,225,836

Notes:

1Solid Waste Revenue/Refunding Bonds 2008 issued to refund portion of 1997B Bonds.

$1,225,836
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CONTINUING DISCLOSURE UNDERTAKING

A. Contract/Undertaking. This section constitutes the City’s written undertaking for the
benefit of the owners of the Bonds as required by Section (b)(5) of the Rule.

B. Financial Statements/Operating Data. The City agrees to provide or cause to be provided
to the Municipal Securities Rulemaking Board (“MSRB”), the following annual financial information and operating
data for the prior fiscal year (commencing in 2010 for the fiscal year ended December 31, 2009):

L. Annual financial statements, which statements may or may not be audited,
showing ending fund balances for the City’s general fund prepared in accordance with the Budgeting Accounting
and Reporting System prescribed by the Washington State Auditor pursuant to RCW 43.09.200 (or any successor
statute);

2 The assessed valuation of taxable property in the City;
3 Ad valorem taxes due and percentage of taxes collected;
4. Property tax levy rate per $1,000 of assessed valuation; and
5 Outstanding general obligation debt of the City.
Items 2-5 shall be required only to the extent that such information is not included in the annual financial statements.

The information and data described above shall be provided on or before nine months after the end of the
City’s fiscal year. The City’s current fiscal year ends December 31. The City may adjust such fiscal year by
providing written notice of the change of fiscal year to the MSRB. In lieu of providing such annual financial
information and operating data, the City may cross-reference to other documents available to the public on the
MSRB’s internet website and, if such document is a final official statement within the meaning of the Rule,
available from the MSRB.

If not provided as part of the annual financial information discussed above, the City shall provide the City’s
audited annual financial statement prepared in accordance with the Budgeting Accounting and Reporting System
prescribed by the Washington State Auditor pursuant to RCW 43.09.200 (or any successor statute) when and if
available to the MSRB.

C. Material Events. The City agrees to provide or cause to be provided, in a timely manner
to the MSRB notice of the occurrence of any of the following events with respect to the Bonds, if material:

e Principal and interest payment delinquencies;

e Non-payment related defaults;

e Unscheduled draws on debt service reserves reflecting financial difficulties;

e Unscheduled draws on credit enhancements reflecting financial difficulties;

e  Substitution of credit or liquidity providers, or their failure to perform;

e Adverse tax opinions or events affecting the tax-exempt status of the Tax-Exempt Bonds;
e  Modifications to the rights of Bond owners;

e Bond calls (optional, contingent or unscheduled Bond calls other than scheduled sinking fund
redemptions for which notice is given pursuant to Exchange Act Release 34-23856);

e  Defeasances;
e Release, substitution or sale of property securing repayment of the Bonds; and
e Rating changes.

Solely for purposes of disclosure, and not intending to modify this undertaking, the City advises that no
debt service reserves or property secures payment of the Bonds. Furthermore, interest on the Taxable Bonds is not
excludable from gross income from the owners thereof for federal income tax purposes.
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D. Notification Upon Failure to Provide Financial Data. The City agrees to provide or cause
to be provided, in a timely manner, to the MSRB notice of its failure to provide the annual financial information
described in Subsection (B) above on or prior to the date set forth in Subsection (B) above.

E. Emma; Format for Filings with the MSRB. Until otherwise designated by the MSRB or
the Commission, any information or notices submitted to the MSRB in compliance with the Rule are to be submitted
through the MSRB’s Electronic Municipal Market Access system (“EMMA”), currently located at
www.emma.msrb.org (such website is not incorporated herein by such reference). All notices, financial information
and operating data required by this undertaking to be provided to the MSRB must be in an electronic format as
prescribed by the MSRB. All documents provided to the MSRB pursuant to this undertaking must be accompanied
by identifying information as prescribed by the MSRB.

F. Termination/Modification. = The City’s obligations to provide annual financial
information and notices of material events shall terminate upon the legal defeasance, prior redemption or payment in
full of all of the Bonds. Any provision of this section shall be null and void if the City (1) obtains an opinion of
nationally recognized bond counsel to the effect that the portion of the Rule that requires that provision is invalid,
has been repealed retroactively or otherwise does not apply to the Bonds and (2) notifies the MSRB of such opinion
and the cancellation of this section.

The City may amend this section with an opinion of nationally recognized bond counsel in accordance with
the Rule. In the event of any amendment of this section, the City shall describe such amendment in the next annual
report, and shall include a narrative explanation of the reason for the amendment and its impact on the type (or in the
case of a change of accounting principles, on the presentation) of financial information or operating data being
presented by the City. In addition, if the amendment relates to the accounting principles to be followed in preparing
financial statements, (i) notice of such change shall be given in the same manner as for a material event under
Subsection (c) and (ii) the annual report for the year in which the change is made shall present a comparison (in
narrative form and also, if feasible, in quantitative form) between the financial statements as prepared on the basis of
the new accounting principles and those prepared on the basis of the former accounting principles.

G. Bond Owner’s Remedies Under This Section. The right of any bondowner or beneficial
owner of Bonds to enforce the provisions of this section shall be limited to a right to obtain specific enforcement of
the City’s obligations under this section, and any failure by the City to comply with the provisions of this
undertaking shall not be an event of default with respect to the Bonds. For purposes of this section, “beneficial
owner” means any person who has the power, directly or indirectly, to vote or consent with respect to, or to dispose
of ownership of, any Bonds, including persons holding Bonds through nominees or depositories.

C+4



APPENDIX D

DEMOGRAPHIC AND ECONOMIC INFORMATION



This page left blank intentionally.



DEMOGRAPHIC AND ECONOMIC INFORMATION

The City is the third largest city in the State and the county seat of Pierce County. It is located in the west-central
part of the State, near the southern tip of Puget Sound, approximately 28 miles north of Olympia, the State capitol,
and 32 miles south of Seattle. The City is a world-class port city, with various major downtown redevelopment
projects undertaken over the last decade.

Population
POPULATION

Pierce City of State of
Year County Tacoma Washington
2009 813,600 203,400 6,682,600
2008 805,400 202,700 6,587,600
2007 790,500 201,700 6,488,000
2006 773,500 199,600 6,375,600
2005 755,900 198,100 6,256,400

Source:  Washington State Office of Financial Management, August 2009

Income
PERSONAL INCOME AND PER CAPITA INCOME
Pierce County State of Washington
Total Personal Per Capita Total Personal Per Capita
Year Income (in thousands) Income Income (in thousands) Income
2008 N/A N/A $277,397,233 $42,356
2007 $28,949,941 $37,446 265,738,395 41,203
2006 27,149,797 35,551 245,764,517 38,639
2005 25,027,972 33,406 226,585,245 36,227
2004 23,426,242 31,604 218,431,726 35,347
2003 22,234,218 30,202 202,942,123 33,214

(1) Preliminary estimate.

Source: U.S. Department of Commerce, Bureau of Economic Analysis, August 2009

Taxable Retail Sales
TAXABLE RETAIL SALES
Pierce County City of Tacoma
2009 $ 2,476,361,471 $ 935,139,731
2008 11,621,810,293 4,288,739,111
2007 12,449,283,525 4,665,526,631
2006 12,068,965,461 4,536,401,297
2005 11,177,879,150 4,218,012,058
2004 10,055,822,192 3,832,667,816

(1) Through first quarter only.
Source:  Washington State Department of Revenue, August 2009
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Building Permits

PIERCE COUNTY
RESIDENTIAL BUILDING PERMITS

New Single Family Units New Multi Family Units Total
Year Number Construction Cost Number Construction Cost Construction Cost
2009 708 $137,345,841 485 $ 48,527,047 $ 185,872,888
2008 1,805 342,505,780 545 64,597,860 407,103,640
2007 3,571 725,405,494 1,561 182,469,096 907,874,590
2006 4,884 871,654,939 1,122 136,877,649 1,008,532,588
2005 5,515 940,937,931 1,311 149,095,600 1,090,033,531
(1) Through July 2009.
Source: U.S. Bureau of the Census, August 2009
Employment
PIERCE COUNTY
2009 MAJOR EMPLOYERS
Number of
Employer Type of Business Employees
U.S. Army Fort Lewis Military 42,231
Local Public School Districts Education 13,736
U.S. Air Force McChord Military 10,301
Washington State Employees” Government/Public Offices 7,889
Multicare Health System Health Services 6,204
Franciscan Health System Health Services 4,406
U.S. Army Madigan Hospital Military Health Care 4,023
Pierce County Government Government/Public Offices 3,299
Washington State Higher Education Authority'” Colleges 2,912
Washington State National Guard'” Military 2,476
City of Tacoma (does not include Tacoma Public Ultilities) Government/Public Offices 2,394
Fred Meyer Stores'" Retail 2,321
Emerald Queen Casino® Casino Gaming 1,915
Wal-Mart” Retail 1,820
Boeing Company (Frederickson Site) Aerospace 1,537
U.S. Postal Service Government/Public Offices 1,482
Tacoma Public Utilities Public Utility 1,313
Safeway Stores Inc. Retail (Grocer) 1,261
Costco Wholesale 1,134
State Farm Insurance Insurance 1,124

(1) Full-time equivalent (“FTE”) count was not available for some employers. Headcount used for Pierce College, Fred Meyer
Stores, Target, Wal-Mart, and Washington State Employees.

(2) Number of employees in 2008; FTE total not reported for 2009.

Source: Economic Development Board for Tacoma-Pierce County, 2009
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PIERCE COUNTY
NONAGRICULTURAL WAGE AND SALARY WORKERS
AND LABOR FORCE AND EMPLOYMENT DATA®

Annual Average

20090 2008 2007 2006

Civilian Labor Force 403,620 395,040 384,460 374,600
Total Employment 365,110 372,530 366,370 355,500
Total Unemployment 38,510 22,510 18,080 19,100
Percent of Labor Force 9.5 5.7 4.7 5.1
NAICS INDUSTRY 2009 2008 2007 2006
Total Nonfarm 270,057 280,533 280,900 271,692
Total Private 211,857 223,608 226,300 217,100
Total Goods Producing 37,200 43,733 46,300 43,400
Construction 19,700 23,508 25,400 22,900
Manufacturing 17,114 19,825 20,400 20,100
Total Services Providing 232,857 236,800 234,900 228,300
Trade, Transportation, and Utilities 52,829 55,642 56,400 53,600
Information 3,429 3,667 3,700 3,600
Financial Activities 12,886 13,283 13,700 14,500
Professional and Business Services 23,729 24,917 25,500 24,200
Education and Health Services 42,543 41,617 40,500 39,100
Leisure and Hospitality 26,557 27,817 27,400 26,400
Total Government 58,200 56,925 54,900 54,600

2005
370,240
348,540

21,700
59

2005
263,800
209,500

40,800
20,600
19,700
223,000
52,200
3,400
14,300
22,600
38,300
26,000
54,300

(1) Civilian Labor Force data is based on household surveys of residents. NAICS data are estimates based on surveys of

employers and benchmarked based on covered employment as reported by all employers.
(2) Data through July 2009.

Source:  Washington State Employment Security Department, August 2009
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BOOK-ENTRY SYSTEM

The following information has been provided by DTC. The City makes no representation as to the accuracy or
completeness thereof. Beneficial Owners should confirm the following with DTC or the Participants (as hereinafter

defined).

1. The Depository Trust Company (“DTC”), New York, NY, will act as securities depository for the securities (the
“Securities”). The Securities will be issued as fully-registered securities registered in the name of Cede & Co.
(DTC’s partnership nominee) or such other name as may be requested by an authorized representative of DTC. One
fully-registered Security certificate will be issued for [each issue of] the Securities, [each] in the aggregate principal
amount of such issue, and will be deposited with DTC. [If, however, the aggregate principal amount of [any] issue
exceeds $500 million, one certificate will be issued with respect to each $500 million of principal amount, and an
additional certificate will be issued with respect to any remaining principal amount of such issue.]

2. DTC, the world’s largest securities depository, is a limited-purpose trust company organized under the New York
Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member of the
Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code,
and a “clearing agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of
1934. DTC holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues,
corporate and municipal debt issues, and money market instruments (from over 100 countries) that DTC’s
participants (“Direct Participants”) deposit with DTC. DTC also facilitates the post-trade settlement among Direct
Participants of sales and other securities transactions in deposited securities, through electronic computerized book-
entry transfers and pledges between Direct Participants’ accounts. This eliminates the need for physical movement
of securities certificates. Direct Participants include both U.S. and non-U.S. securities brokers and dealers, banks,
trust companies, clearing corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The
Depository Trust & Clearing Corporation (“DTCC”). DTCC is the holding company for DTC, National Securities
Clearing Corporation and Fixed Income Clearing Corporation, all of which are registered clearing agencies. DTCC
is owned by the users of its regulated subsidiaries. Access to the DTC system is also available to others such as both
U.S. and non-U.S. securities brokers and dealers, banks, trust companies, and clearing corporations that clear
through or maintain a custodial relationship with a Direct Participant, either directly or indirectly (“Indirect
Participants”). DTC has Standard & Poor’s highest rating: AAA. The DTC Rules applicable to its Participants are on
file with the Securities and Exchange Commission. More information about DTC can be found at www.dtcc.com
and www.dtc.org.

3. Purchases of Securities under the DTC system must be made by or through Direct Participants, which will receive
a credit for the Securities on DTC’s records. The ownership interest of each actual purchaser of each Security
(“Beneficial Owner™) is in turn to be recorded on the Direct and Indirect Participants’ records. Beneficial Owners
will not receive written confirmation from DTC of their purchase. Beneficial Owners are, however, expected to
receive written confirmations providing details of the transaction, as well as periodic statements of their holdings,
from the Direct or Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers of
ownership interests in the Securities are to be accomplished by entries made on the books of Direct and Indirect
Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing their
ownership interests in Securities, except in the event that use of the book-entry system for the Securities is
discontinued.

4. To facilitate subsequent transfers, all Securities deposited by Direct Participants with DTC are registered in the
name of DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an authorized
representative of DTC. The deposit of Securities with DTC and their registration in the name of Cede & Co. or such
other DTC nominee do not effect any change in beneficial ownership. DTC has no knowledge of the actual
Beneficial Owners of the Securities; DTC’s records reflect only the identity of the Direct Participants to whose
accounts such Securities are credited, which may or may not be the Beneficial Owners. The Direct and Indirect
Participants will remain responsible for keeping account of their holdings on behalf of their customers.

5. Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to
Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time to time.
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[Beneficial Owners of Securities may wish to take certain steps to augment the transmission to them of notices of
significant events with respect to the Securities, such as redemptions, tenders, defaults, and proposed amendments to
the Security documents. For example, Beneficial Owners of Securities may wish to ascertain that the nominee
holding the Securities for their benefit has agreed to obtain and transmit notices to Beneficial Owners. In the
alternative, Beneficial Owners may wish to provide their names and addresses to the registrar and request that copies
of notices be provided directly to them.]

6. Redemption notices shall be sent to DTC. If less than all of the Securities within an issue are being redeemed,
DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be
redeemed.

7. Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to Securities unless
authorized by a Direct Participant in accordance with DTC’s MMI Procedures. Under its usual procedures, DTC
mails an Omnibus Proxy to Issuer as soon as possible after the record date. The Omnibus Proxy assigns Cede &
Co.’s consenting or voting rights to those Direct Participants to whose accounts Securities are credited on the record
date (identified in a listing attached to the Omnibus Proxy).

8. Redemption proceeds, distributions, and dividend payments on the Securities will be made to Cede & Co., or such
other nominee as may be requested by an authorized representative of DTC. DTC’s practice is to credit Direct
Participants’ accounts upon DTC’s receipt of funds and corresponding detail information from Issuer or Agent, on
payable date in accordance with their respective holdings shown on DTC’s records. Payments by Participants to
Beneficial Owners will be governed by standing instructions and customary practices, as is the case with securities
held for the accounts of customers in bearer form or registered in “street name,” and will be the responsibility of
such Participant and not of DTC, Agent, or Issuer, subject to any statutory or regulatory requirements as may be in
effect from time to time. Payment of redemption proceeds, distributions, and dividend payments to Cede & Co. (or
such other nominee as may be requested by an authorized representative of DTC) is the responsibility of Issuer or
Agent, disbursement of such payments to Direct Participants will be the responsibility of DTC, and disbursement of
such payments to the Beneficial Owners will be the responsibility of Direct and Indirect Participants.

9. A Beneficial Owner shall give notice to elect to have its Securities purchased or tendered, through its Participant,
to [Tender/Remarketing] Agent, and shall effect delivery of such Securities by causing the Direct Participant to
transfer the Participant’s interest in the Securities, on DTC’s records, to [Tender/Remarketing] Agent. The
requirement for physical delivery of Securities in connection with an optional tender or a mandatory purchase will
be deemed satisfied when the ownership rights in the Securities are transferred by Direct Participants on DTC’s
records and followed by a book-entry credit of tendered Securities to [Tender/Remarketing] Agent’s DTC account.

10. DTC may discontinue providing its services as depository with respect to the Securities at any time by giving
reasonable notice to Issuer or Agent. Under such circumstances, in the event that a successor depository is not

obtained, Security certificates are required to be printed and delivered.

11. Issuer may decide to discontinue use of the system of book-entry-only transfers through DTC (or a successor
securities depository). In that event, Security certificates will be printed and delivered to DTC.

12. The information in this section concerning DTC and DTC’s book-entry system has been obtained from sources
that Issuer believes to be reliable, but Issuer takes no responsibility for the accuracy thereof.
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